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Mortgagors (last name first):

Billy J. Bedwell 1 SnuthTrust Bank of Alabama, N.A.
Cheryl A. Bfadwe\ﬂl1 P.O. Box 2554
Rt 1 Box 307, Valleyview Rd. ~ sirmingham, AL 35290
"Msiling Address - . Mailing Address
HE-LEHE.; ...'.....'1 A__L- 350'%
City . Staw Zip Cuy Stake Zip
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,: | This instrument was prepared by:

THE STATE OF ALABAMA |  Clarke Gillespy - Suite 100

Shelby o County 5. | .

KNOW ALL MEN BY THESE PRRSENTS: That whereas |
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Billy J. B,eu::l'iv.ﬂfe]l.ri and his wife, Cheryl A. Bedwell
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(whether one ::-r more, hereinafter called “Borrowers”) have entered into a ‘SouthTrust Home Equity Loan Line Agrecment,
Note and Disclosure Statement (hereinafter called “the Agreement™ of even date herewith with SouthTrust _Bank of
Alabama, National Association (hereinafter called “Mortgagee™); that the Agrecment i1s an open end credit
agreement under which the Borrowers may borrow, repay, and re-borrow from Mortgagee from time to time so long as
the: aggregate -unpaid principal balance of such loans outstanding from time to time does not exceed the sum of $
sﬁm that the rate of interest payab]e on such loans made under the Agreement is a variable interest
rate which may change each month based on changes in the “index” (as defined in the Agmcme:nt} and that the Agreement
will continue in effect until terminated in accordance with its terms even though from time to time there may be no loans
outstanding to the Bnrmwers under the Agreement. |
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NOW, THEREFORE, m consideration of the Agreement and in order to secure the payment of all loans now or
hereafter made to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans
now or hereafter made to or at the request of any one or more of the Borrowers, and any extensions or renewals of any
such loans (including any agreement or instrument hereafter given to evidence the Borrower’s obligation to repay any of
such indebtedness, or any extension or renewal thereof), the payment of all interest and finance charges on such loans whenever

m incurred, the payment and performance of all obligations of the Borrowers under the Agreement, (including any amendment,
LLy modlficatmn extension, or supplement of or to the Agreement), and compliance with all the covenants and stipulations

Lf% herﬂmafter contained, the underslgned |
I
= .5. ; |
b Billy J. _‘;Beﬂwe]lfl and his wvife, Cheryl A. Bedwell
= | ;
F’.: y | ‘ (whether one or more, hereinafter called
i “‘Mortgagors’ ) do her:hy assign, grant, bargain, sell and cnnvey unto Mnrtgag:c the following described real property
situated in Shelby . County, State of Alabama viz:

Lot 25,’ ac:carding to the Survey of Brmkstnna Subdlmmn, Sector Two,
as recorded in Map Book 5,4 page 14, in the Probate ﬂfﬁce of Shelby

County,, Alabama.
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SouthTrust Bank is taking a second martgaga on this praperty.
This pmperl:.y goas constitute homestsad. !
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‘together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interesis, im nts and
. appurtenances fhereunto belonging or in anywise apperiaining, including any after-acquired title and casements and all rights, titic and
“intcrest now or hereafter owned by Mortgagors in and to all buildings and improvements, storm and screeh windows and doors, gas,
'steam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
“sprinkling, smoke, fire, and intrusion detection devices, and other equipment and fixtures now or hereafter antached or appertaining to
'said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, equipment
and fixtures are sometimes bereinafter called ithe ‘“mortgaged ' |

; To HAVE AND TO HOLD the same and every part thercof unto Mortgagee, its successors and Jassigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee, its
successors and assigns, as follows: .

| 1, |
1. That they are lawfully scized in fec and possessed of the mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mortgaged
~  property is free and clear of all encombrances, cascments and restrictions not hercin specifically mentioned.

| 2. That they will pay all taxes, assessments, or other liens tall:ing priority over this morigage when imposed'iipun the mortgaged
property, and should default be made in the payment of the same, or any part thercof, Mortgagee may pay the same (but Mortgagee is not
y. ~ obligated to do s0). If the mortgaged property or any part thereof is a unit in a condominium or 2 planned unit development, Morigagors
| shall perform alt of Mortgagors’ obligations under the declaration or covenants creating or covering the condominium or planned unit
development, the bylaws and regulations of the condominium or planned pnit development, and constituent documents. Should
Mortgagors default in any of such obligations, Mortgagee may puf:rﬂn:lrrm1 Mortgagors’ obligations (but Mortgagee is not obligated to do s0).
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¥ 3. That they will kecp the buildings on the mortgaged property continucusly insured in such amounts, in such manner and with

{ -1 such companies as may be satisfactory to Morigagee against loss by fire (including so-called extended coverage), wind and such other

| hazards (including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payable to Mortgagee, and will

deposit with Mortgagee policies of such insurance or, at Mortgagee’s election, cgrtificates thereof, and will pay the premiums therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy or policies independently obtained and
paid for by Morigagors or through an existing policy. Morigagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Morigagors. Mortgagors shall give immediate notice in writing to Morigagee of any loss or damage to the morigaged property
from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Mortgagee may insure said property (but
Mortgagee is not obligated to do s0) for its insurable value against loss by fire, wind and other hazards for the benefit of Mortgagors and
Mortgagee or for the benefit of Mm%::gee alone, at Mortgagee's election. The proceeds of such insurance shall be paid by the insurer to
Mortgagee, which is hereby granted full power to settle and compromise claims under all policies, to endorse in the name of Morigagors
any check or draft representing the proceeds of any such insurance, and to demand, recerve and give receipt for all sums becoming due
thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mortgage, less costs of collection,
or may be used in repairing or reconstructing the premises on the mortgaged property, at Morigagee’s election. Any application of the
insurance proceeds to repairing or reconstructing premises on the mortgaged property shall not extend or postpone the due date of any
installment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. Thatcommencing upon written request by Mortgagee and continuing until the indebicdness secured hereby is paid in full and

the Agrecment is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness

{9 hereby secured a sum equal to the ground rents, if any, next duc on the mortgaged property, plus the premiums that will next become due

s and payable on policies of firc and other hazard insurance covering the morigaged property, plus water reats, fire district charges, taxes

€2 and assessments next due on the mortgaged property (all as estimated by Mortgagee), less any sums already paid to Mortgagee therefor,

1.1'9'5 divided by the number of months or other payment periods to elapse before one month or payment period prior (o the date when such

w—y ground rents, premiums, water rents, firc districi charges, taxes and asscssments will become due, such sums to be held by Mortgagee in

gv=y lrust, to pay said ground rents, premiums, water rents, fire district charges, taxes and asscssments. Al payments meationed m the

preceeding sentence and the payments to be made on the indebtedness secured hercby shall be added together and the aggregate amount

§ thereof shall be paid by Mortgagors cach month or other payment period in a single payment to be applied by Morigagee 1o the following

2 items in the order set forth: (a) ground rents, taxes, water rents, fire district charges, asscssments, fire and other hazard insurance

premiums; (b) interest on the indebtedness secured hereby: and (¢) the balance, if any, shall be applied toward the payment of the sum

~ hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments shall constitute a default under this

mortgage. Any excess funds accumulated under this paragraph after payment of the items berein mentioned shall be credited in calculating

" the monthly or other periodic payments of the same naturc required hereunder in the subsequent year; but if the actual amount of any such

item shall exceed the estimate therefor, Mortgagors shall without demand forthwith make good the deficiency. Failure by Morigagors (o

.. do so before the due date of such item shall be a default hereunder. If the mortgaged property is sold under foreclosure or is otherwise

= acquired by Mortgagee afier default, any remaining balance of the accumulations under this paragraph shall be credited to the pancipal of
- the secured indebtedness as of the daie of the foreclosure sale or 35 of the daté the property is otherwise acquired.

5. That they will take good care of the mortgaged property and will not commit or permit any waste thereon or thereof, and that

* they will keep the same repaired and at all times will maintain the same in as good condition as it now is, rcasonablc wear and tear alonc

excepled. If Mortgagors fail to make repairs to the mortgaged property, Mortgagee may make such repairs at Morigagors™ expensc (but

Mortgagee is not obligated to do so0). Mortgagee, its agents and employees, may enter the morigaged property and any improvements
thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That all amounts expended by Mortgagee for insurance or for the payment of taxes or asscssments or to discharge liens on the

;_ mortgaged property or other obligations of Mortgagors or 10 make repairs te the mortgaged property or any improvemenis thereon shall

" become a debt due Mortgagee, shall be payable at once without demand upon or notice 10 any persoa, shall bear interest at the rae of

" interest payable on advances under the Agreement, or if the rate specified would b¢: unlawful, at the e of 8% per annum from the daic of

payment by Mortgagee, and such debt and the interest thereon shall be secured by this morigage. Upoa failure of Morigagors to reimburse

Mortgagee for all amounts so expended, at the clection of Mortgagee and with or without notice to any person, Morigagee may declare the

entire indebtedness secured by this mortgage duc and payable and may foreclose this mortgage as hercinafter provided or as provided by

law. ’ |

- 7. That no delay or failure of Mortgagee to exercisc any option to declare the mahurity of any debt secured by this mortgage shall
be taken or deemed as a waiver of the right to exercise such option or o declare such forfeiture cither as to past or present defanits on the
part of Mortgagors, and that the procurement of insurance or paymeant of taxes or other Tiens or assessments or obligations by Morigages
shall not be taken or deemed as a waiver of the right 10 accelerate the maturity of the indebiedness hereby secured by reason of the failure of
Mortgagors to procure such insurance or to pay such taxes, licns, assessments or obligations, it being apreed by Morigagors that no terms
or conditions contained in this mortgage can be waived, alicred or changed except by a writing signed by Movigagee.

; 8. MMHnﬂgngmwhomnhﬁguedenyﬂtindeHndnmhaebymnHwiﬂwﬂlmtruljpay:nddischargesnch
' indebledness as it shall become duc and payable, whether such indebtedncss is now owed or hereafier incumed.

;; _ | 9. mnmmmmamwﬂwdumwmuhmmdwqh
i - with or without the i a eceiver {to which appoiniment Mostgagors horeby consent), and Mortgagee may notify the lessees

mmmmmrmmw.mm;mmmmwwwmmm
of this mortgape, less the costs of collecting the same, including any real estate or property management commissions and attomey's focs
i i e bos nterest thereon, thea to interest due on d ﬁ':q s hereby
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part of Mo AL .- wyid that the procurement of insurance or p:

Morngagors such insurance or to pay such taxes, liens i : s OF uhhgnnnns it being agreed by gagors that no n?rms
or conditions cnntamed in this mortgage can be waived, allcrad urchanged except by a writing signed by Montgagee.

8. That those Morgagors who are obligated to pay ﬂl:mdcbtndnﬂshﬂnbymmdmﬂwﬂlandmlypaymddmhrgcm
uﬂ:htedmasltshzllhecum:dmandmahle whether such indebicdness is now owed or hereafter incunred.

9. That if defanit shall be made in the payment of any of the indebicdness hereby secured, or in the performance of any of the
terms or conditions of this mortgage, Mostgagee may proceed tnmlhctth:m mwmmmwmm
with or without the nflmm(mMmmMmWs conscal), and Mortgagee may notify the lessees
or other payors thereof 1o make payoent directly to Mosigagee. Any reuts, income and profits collected by Maortgagee prior o foreclosure
of this mortgage, less the costs of collecting the same, including any ﬂmﬂmwmlﬂm%&n
incurred, MhMMhmﬂmMWWﬂhmm then to interest due on the indebicdness hescby
secured, Mﬂ:mmndmﬂm,hﬂhqﬂﬂ“ﬂﬂnpymﬁofﬁ:mmmﬂmhﬂnbym

10, Mﬁaﬂmmymﬂdﬁ:mlpﬂpmtymwﬂnﬂﬂnmummmﬂuww
Mortgagors, or any of them, withowt Mortgagees prior writlen consent, excluding only, (a) the creation of a purchase money
mmymfmmwm}amwmmmwmdwmmmaamm
or {c) the grant of any lcaschold interest of one year or kess (induding all mandatory or optional renewal periods) not containing
an option to purchase, Morigagee may, at Morigagee's option, declarc all indebiedness seamed by this morigage 1o be duc and
payabl immediately with or without ootice to Mortgagors Morigagee may condifion its consent to any such transfer of possession
of, or an intcrest in, the morigaged property upon the uansferees agremng to pay a grealer raic of inlercst on all or any part
M schedule of all or any pant of the indebtedness secured

and upon the transeroe’s payment to Mortgagee

and aygi ,andllulall:hmﬂ and all opinns, ,ltnilcpindpoim
| m,mmmmMMMHMMﬂﬁmﬂmd
L g IS 12. That the provisions of this mortgage and the Agreement secured hereby arc scverable, and that the invalidity or wnenforce-
'('-hl:ulllynf provision of this mortgage or of such Agreements shall not affect the validity and enforccability of the other isaons of

€7D this mostgage or of such Agrecments. The remedies provided to Martgagee hercin are comulative with the rights remedics of
Mortgagee at law and in equity, and such rights and remedies may be exercised concuanrcnily or consecutively. A carbon or photostafic
gmdlhsmmyhﬂdulﬁnamnngwpﬁcm

This morigage shall contmue in full force and effect untd afl of the ndebindness (Incdading future advances) and other
MMWMMMMMMMnMWMMNWmmwm
e:tmdanyuulﬂh:ﬂrﬂmmx,nruﬂnm:nn' obligation or give value, under the Agreemncid, and Mortgagee shall
Vhave NﬂmﬂmﬂwﬂmmmdﬂBWmmﬂﬂ:Mcﬂw_ﬁmﬁm
" to time and for extended periods of tme there may hmnﬂdﬂnﬂmoﬂmﬂwmﬂuﬁmwm
uﬂmﬁhruﬂ:ﬁndmlncbymd,tbungﬂrnmndﬂrum ths morigage and the titke to the mortgaged

| ‘mwmmMmMmmMMNMMMmﬂmmMm
;nMWMMMHmmemmmmdMWbyﬂemm
MmmmeMMmuwaMumdmwm:mwmm
;,mdmmﬂﬂnﬂmﬂmyhnrﬂn:nmnﬂdlnﬂumdbyﬂmmwmﬂm Emtd'lm
" :ﬂuﬂmyuadimﬂtﬂmmmnﬂﬂdnwm“mﬂmﬁmbyﬂtm
‘i, MMWWMMMMMMMMMMMMMnMWﬂw
--*ﬂmﬂmmm“mmumwm‘ part thereof ar should any mtearest or nance charge theroon
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THE STATE OF ALABAMA, |
Shalby 'COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that — - mtemty
pilly J. Bedwell, and his wife Cheryl A., Bedwell

INDIVIDUAL ACKNOWLEDGMENT

1 | .b
- . i b ‘
whose nameg___are __signed to the foregoing conveyance and who _are _known to me, acknowledged before me on this day

- - '
that, being infnm{cd of the'contents of the conveyarnce, __they _ eyscuted the same vcluntarily on the day the same bears date.

[ ]

,19 90

Given undé'_r my hand and official seal this _1Zth day of October

. : r 4
(Notarial Seal) | w
R Y L L i bl | " [ R 4 - Nm Pllhllﬂ
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THE STATE OF ALABAMA, li
: ’i
'COUNTY =, :
! £ 1 I '

I, the undc;'signe,d. ; Notary Public in and for said County, in ipaid State, hereby certify that
e J. |

INDIVIDUAL ACKNOWLEDGMENT

|
|
I [
] » :

whose name j __signed to the foregoing conveyance and who — known to me, acknowledged before me on this day

- ; l -.
that, being infunnéd of the contents of the conveyance, executed the same voluntarily on the day the same bears date.

L
b

Given und& my haﬂd and official seal this _______day of '; . i | B

; |
(Notarial Seal) '
' : ! Notary Public
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