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 The Stite of Alsbama

‘Shelby °  Connty.

THIS IHDEHTURE.EM end entered into this 25th day inf September ;1990
o ; |
by and between Brantley Homes, Inc. :
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pesties of the first part, hereinafter yefarred to as mortgagor, and AmSouth Mortgage Company, Inc.
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WHEREAS, the i3 Brantley Homes, Inc. . :
justly indebted to the party of the second part in the principal sum of EIGATY-NINE THOUSAND TWO HUNDRED
FIFTY AND NO/100ths ~ :
as evidenced by note bearing sven date horewith, paysble as follows:
1% above the Prime Rate of AmSouth Bank N.A. of Birmimgham, Alabama, as announced

by said bank, in effect from time to time, to be adjusted monthly on the first
day of the month following a change in sald rate. :

On demsnd, Bearing interest as provided in ssid note, (This is ¢ FUTURE ADVANCE MORTGAGE, and the ma:d
$ 89,250.00 indebtedness shall be advanced by mortgsgee to mortgagor in sccordance with & construction Joan

? agreement of even date herewith, the terms of which agreement sre made a part of this mortgage.) In addition to the said
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$ 389,250.00 i prioeipal amount with interest, this mortgage ahatl also sacure any and all other additiona! indebted-
hess now or hereafter owing by mortgagor to mortgages. -
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NOW, THEHEFDHE,'HM parties of the first part, in mnlidulﬁnn:nf the premises, and to secure the payment of sald indebted-
pegs and the compliance with sl the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
and convey unto the party of the second part, its successors and assigns, the following described zeal estate, lying and 'bdng situsted .
in the town of Helena County of Shelby , State of Alabama, to-wit; |

[

Lot 86, according to the Survey of Dearing Downa, Sixth Addition, Phase II,
Final Plat, as recorded in Map Book 11, Page ‘80 in the Probate Office of

Shelby County, Alabama; being situated in Shélby County, Alabams. Mineral
and mining rights excepted.

&

THIS MORTGAGE IS:BEIHG RE-RECORDED TO ADD THE AMOUNT OF THE MORTGAGE ON THE
SECOND PAGE OF RECORDED MORTGAGE, Z .
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TOGETHER WITH all bullding materials, equipment, fixtures and fiings of every kind or character now owoed or hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located oo
the hereinabove described real estate, whether such msterials, equipment, fixtures and fittings are sctually Jocated on or adjacent
to said real estate or mot, and whether in storage or otherwise, wheresoever the same may be Jocated, The personal property herein
conveyed and mortgaged sball include, without Hejtation, all lumber and lumber products, bricks, bullding stopes and bullding
blocks, sand and cement, roofing material, paint, doors, windows, hardware, oalls, wires and wiring, plumbing and plumbing
fixtures, airconditioning and heating equipment and appliances, electrical and gas equipment! and appliances, pipes and pipiog,
ornamental and decorative fixtures, and in genera!l all building material and equipment of every kind and character used or useful
in connection with said improvements,
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‘Together with all the rights, privileges, tenements. and a enances th to belon or in Any wise a ining, ncluding screen
windows and doors, gas, :tnn?.d :I:cg'm and other heating, Ji hting and n%nuﬁ:g a puiirﬁ. nlevntgn, ice boxes, Pltfmbiﬂl n.nﬁ other
furtures appertaining to the said premises, all of which shall be deemed realty mdp conve by this mortgage.

. TO HAVE AND TO HOLD the said premises, and pve art thereof, unto the mortgagee, its successors and assigns forever.
-And the undersigned covenant with the mon agee that the ul;{drr:i:ned sre lawiully seized ﬁ\ ee simple of said preawses wid seve a
good right to sell ond convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

Hﬂ; mne forever defend the ttle to the same unto the mortgagee, its successors and assigns, sgainst the lawful claims of all persons
whomsoever, | !

Angd for the purpose of further securing the payment of sald indebtedness, the undersigned here‘h&v agree to pay all taxes, sssess-
ments, or other liens taking priority over this mortgage, when impossd legally upon said premises and should default be made in the
payment of same, or any part thereof, said mortgagee, at its opticn, mu;lﬁa}* 3::; same; and to er gacure sqid indebledness first
above named, and every portion thereof, the undersigned agree to keep sai property continuously insured in such manner and in such

comparies &4 moy be satisfactory to the mortgagee, for at least § 89,250.00 against Joss by fire and ¢._89,250.00
against loss by tornado, with boss, if trg'. tﬂ.’:ﬂﬁ: to said mortgagee, »s its interest may appear, and if the undersigned fail to keep
efi

said property insured es above specifi the mortgagee may, at its option, insure smd property for its insurable value agsinst
loss y lire nnd tornado, for its own benefit, the proceeds from such insurance, if collected to credited on the indehtedpess se

by this mortgage, bess cost of collecting same, or, at the election of the mortgagee, may be used in repalring or ramnsu-ucu.nii the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, aszessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, lncr‘sha'l'l be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mnﬂg:g:é and at the election of the mnﬂgagu, angd without notice to sny Permn. the mortgagee may declare the entire In-l’

or

[
debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter proyided.

The underﬂ:ﬁéd agTee to take good care of the premizes above described, and not to commit or permit any waste thereon, and to

keep the same repaired, and at all times to maintaln the same in ag good condition as they now are, ressonable wear and tear alone
oexcep .

The undersigned a that no delay or failure of the mortgagee to sxercise any option to declare the maturity of any debt secured
by this mortgage, shall whlcan or deemed as & waiver of ﬁ.: rig:hi to exercise mcﬁ' opton, or {0 declare such forfeiture, either as to
any past or present defsult, and it is further agreed that no terms or conditions upntn.inerf in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the morigagee, by an officer thereof.

After any default on the part of the mortgagor the mortgages shall, upon bill filed or other legal procesdings being com- |
- menced for the foreclosure of this mortgage, be entitled, as & matter of ﬂgﬁz to the appointment by asy competent court or tribunal

without potice to sny cgn.rﬂ:. of a recelver of the rents, issues and profits of said premises, which power to lease and coptzol the said
premises, and with such other powers as may be deemed necessary,

UPON CONDITION, HOWEVER, That if the mortgegor pays said note and any repewals or extensions thereof, and ol other
{ndebtedness secured by this mortgege, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and inlerest tﬁemnn, and shall do and perform all other acts and things herein agreed to be dope, this con-
veyance to be cull and vold; but should default be made in the payment of any sum expended by the seid mortgegee under the
authority of any of the provisions of this merigage, or should nig indebtedness ?;erebr secured, and any renewils or extensions thereof,
.or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by yeason of the enforcement of any prior Lien or encumbrance thereon, 30 #s to endanger the debt bereby secured,
or should nnK law, either Federal or State, be passed impaosing or authorizing the Imposition of any lpediit tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured cla? this |.
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner sald
morigage, or should at any time any of the stipulations contained in this mnﬂﬁa # be declared invalid or rative by any court |
of competent jurisdiction, then, in eny one of said events, the whole of the in egtednm hereby secured, or any portion m*rrt of
same s may not at said date have been pajd, with interest therson, shall at once become due and payable at the option of said mort-

agee, and this mortgage be subject to foreclosure and may be foreclosed as pow provided by law in case of past dus mortgages; and

e morigages shall be authorized to take possession of the premises hereby conveved, and after giving twenty-one days' notice
E:.rhh‘catiun once a week for three consecutive weeks, of the time, place and terms of sale, by publication in soms nem&apﬂ publis

the County wherein said property is located, 1o sell the same in front of the Courthouse door of the County wherein said property

is located, at public outery, to the highest bidder for cath, and apply the proceeds of szid sale: First, to the ﬂf:cnse of advertising,
selling and conveving, incfudinn: a reasonable attorney's fee; :emni to Ll?e paynent of any amounts that may have been ﬂtﬁmd .
or thet mav then necessary {o expend, In paying insurance, taxes and other incumbrances, with interest thereon: third, to the pay- |
ment in full of the principal indebtegﬁcss nndp interest thereon, whether the same shall or shall not have fully matured st the date of
said sale; but po Interest shall be coliected beyond the day of sele; and, fourth, the balance, if any, to be turned over to the mort-
gegor. -

And the undenigned further agree that said mortgagee, its successors, or mssi , may bid at any sale had under the terms of this l‘
mortgage, and purchase sald property, {f the highest bidder therefor; and the undil:iznec{ further :gru to pay a reasonable attorney’s
fee to said murtﬁ:gu. its successors or assigns, for the foreclosure of this mnrttge. either under the power of sale contained herein, |j
or by virtue of the decree of any court of competent furisdiction, said fe» to s part of the debt bereby secured, and the pur-

chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortea e, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned ncfru that the debt hereby secured shall st once become due and psyable and this mortgage subject to fore-
closure as herein provided, at the option of the holder heresf, when and i sny statement of lien is filed under rﬁu statutes of Ala-
bama relating to the liens of mechanics and materielmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the Hen, oo which such statement is based.

Plural or singular words used hereln to designate the undersigoed, the parties of the first part, shall be construed to refer to the
er or makers of this mnﬂgg:. whether one or more pensons, or a corporation; and all covenants and agreements herein made
by the undersigned shall bind heirs, parsonal represeriatives, successors and assigna of the undersigned, and every option, right '
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and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors
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The said inﬂu‘htedn;n of § '39,250.00 which is secured hereby is being advanced by mortgagee to mortgagor in
accordance with a construction loan agreement of even date herewith, the terms of which apreement are incorporated as a par
hereof. In the event of default in the terms of ssid agreement, or any other contract or agreement between morigagor and mori-

gegee, such defan)s shall be an event of defaull eniitiing the morigages herein to foreciose this monigags in accordance with the 1erms [
bereof.

—————— . ———— .,
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= Brantley Homes, Inc. .. . & corporation, has hereunto st its signature by |
Bi1l Brantley . ., jis President, who is duly suthorired, and has caused the same to be attested by its Secretary '
oo this .. 23th _  dav of September 19 90

(corporate mame)

Brantley Homes, Inc.

By

resident
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) mmmnmmnmr uuunamlmhuhmmmmmlmdm on this the day and year first sbove ||
i {| written. s :

Witnesses

M R . ==
.- - i -

. { Seal)
- e — ' —— (Seal)
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_ n COUNTY. Lthmdﬁﬁpdlmhmmhmdfuruﬂ&uwmmdmmwwﬁfrm

— 1

e

whose names names are signed io the foregoin eyance, and who are knows to me, scknowledged bef this da h-‘
formed of the contenty of the mvwm;,mgy executed the um.:‘wiunt:ﬂlylrﬁ the day the mm: v that, belos

Civen under my hand and official seal, this

-

" Notary Public,

STATE OF ALABAMA,

- COUNTY. l.thundnnlpdnt‘hnﬁmhmdhnﬂm in said State, hersby cartify that
mﬂzhdarmhfmmth-dthinumd

known to me 1o be the wifs of the within named
who, being ul.mlnad upun;an wﬂfﬂ.ﬂ from the husband touching her :I:nlturn o the within con acknowiedged that she
ﬂlﬂedthcnmu of and accord, without fesr, constraints or threats on tha part of the hus ’

In“’lmau“’hm!.lhvabupunuutmrhndmdofﬂdﬂmlthh

L Notary Public.

STATE OF MAHA, !

COUNTY. L&nmdmm&nﬂw.hlndhuﬂcwmy in sald State, harsby certify that!
mﬂ:hdarmhfmmthwiﬂ:hm

kmown to eta'beﬂuwifinflhoﬁthh:mmed

who, I:or.lr.nn: examined separate from the husband touching her signature to the within conveyunce, acknowled that she |
signed the same of her :?nm free wﬁd nccord, ﬂutfnuut fear, mnftn.inu or threats on the part of the husband. 3d :

In Witness Whereof, 1 have hereunto set my hand and official seal, this

: Mwhﬁc-
— Ty
STATE OF ALABAMA,

y COUNTY, l,tbaundenlpudmthoﬂmhmdfumdm inu.'ldﬂnu.h-byuﬂfytht
whmm#llll adtntbufura:oln; and who & known to before this da baing o
formed of the contents of the coaveyamon, " bo exoouted “..m.'“‘r e e e b gty thats

Civen under my hand and official seal, this
' Notary Pubbc,
b ——— —— . . —
STATE OF ALABAMA, "
Shelby ) COUNTY. I, tha undersigned suthority, in and for said County, lnnHShta.huabrmtEythl

- . Bill Brantley

nhmu:umall!hdﬂnuhlﬂnu |

Brantley Homes, Inc.
liﬂﬂﬂﬂﬁmmllﬂmuﬂimthlﬁrﬂmmupummqnnuglﬂiummlllnmnlh:nm m&mmdﬁhpdln&munu:mi&hihrlhﬂ;bdml

lll
formed of the contants of the conveyance, be, as such officar, and with full suthority, executed the same vsiuntaily for and ss the
act of said corporation. '

Given undnr my hand and official seal, this 25th day of September, 1990.
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