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OPEN-END REAL PROPERTY MORTGAGE
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"-1'._-_ . r # ]
DATE OF LOAN V1.5 . LOAN NO.
1024~ |
0-24-90 . _ . t | | 74924171
Mortgagor{s) (Last "1!';.’"'! First) gﬁd address o ,yngtgaganfﬁlarﬁa anhd address The principal gum of $._ 11225 50 . pay-
f e BT L e R T | —
FINLEY, FRANCES®C ."‘T R i FINANCIAL SERVICES INc /bt in 120 __ monthly payments. the first onz
750 ELVORIA ROAD .  #MWiAmr )P 0°BOX 9467 | $.220.76 ___ ana 119 ors_213.23
MAYLENE, ALABAMA ! R _ :
) __: i : e ?:FHIHGHAH AL.&BML:A 35220 commencing on 12-1- 190
1 ; i ot “‘f‘ﬂwﬂ“ . - - . with other paymenis dus same day of each succeeding
COUNTY SHELRY P 35114 whom this Morigage i asigned. | month. Finsl payment dye __11-1-00 X¥
! !
1 , The Finance Charge made on this boan will begin o accrue on _105=29. , 1990
e S e —— T s pp———— e m——— Y

KNOW ALL MEN BY THESE PRESENTS that the above named Mortgagor({s), for and in consideration, and in order o 3acure the payment and parfor-
mance, of the following indebtedness, labilities and obligations of Mortgagor to the above named Mortgagee, 1o wit:

(a) That certain specilic indabtedness in the amount shown above, as avidenced by Mortgagor's note or retail installment contract of even date, payable
at such time or times as are shown above; {b) The agreements and covenants contained or relerred 1o in this mortgage; and (¢} ANY OTHER IN-
DEBTEDNESS, LIABILITY OR OBLIGATION OF MORTGAGOR OR EITHER OF THEM TO MORTGAGEE, DUE OR TO BECOME DUE, NOW EXISTING OR
HEREAFTER CONTRACTED UR ARISING AS BORROWER, MAKER, ENDORSER, GUARANTOR, SURETY OR OTHERWISE, HEREIN “"OTHER IN-
DEBTEDNESS". Do heraby gra?t. bargain, sell and convey unto the said Mortgagee, its SuCcessors and assigns, the following described properly situated

in . SHELDY Counly, Alabama, to wit: ! | r

-
e = e mm — g
-

} | (SEE EXHIBIT A) |
. |
| ; -
: ' [
together with the hir-ditamnnt!l, appurtenances, sasements, privileges and licansas thereto belonging or appartaining, and all buildings, $tructures,
squipment, fixtures and other improvements now or hereafter existing, srected or instalind thereon.
TO HAVE AND TO HOLD unto the said Mortgages, ils successors and assigns, in tes sumpie forever.

Mortgagor warrants that Mortgagor owns said property in lee simple and has 3 good and lawiul right to mortgage the same to Mortgagee and thal said
property is free of encumbrances and adverse clsims other than the lien for current ad valoram taxes and a mortgage in favor of

_ATLANTIC FUNDING - - (it none, 30 state).
Mortgagor agrees to pay all taxes and assessments legally imposed upon the property before the same become dalinguent and to keep the im-
provements therson insured in a solvent insurance company satisfactory to the Morigagee against loss or damage by fire, windstorm, or other casudlty
normally insured against by extended coverage insurance i the amount of the spacific indebtedness secured by this mortgage, or in the amount of the
maximum insurabia value thereof, whichever may be less, with a provision in the contract ot insurance that 2ny loss payable thereunder shall be paid to
ths holder of this mortgage as its interest may appear. Morigagor agrees to pay all premiums due for such insurance and such iNsurance policy and any
renawals thereo! will be deposited with Morigagee. In the event Mortgagor Tails to pay such taxes, assessments, insurance premiums or adverse claims, in-
cluding any mortgage or other kien or claim which may be pricr 1o the interest of Mortgagea in such property, Mortgagae may pay (he same, and all
amaunts so expended by Mortgagee shall be considered Hather indebtednass”, shall be secured by this mortgage, shajl ve due from Mortgagor lo Mor-
t:n1gaa on demand and shall bear interest until paid at fhe same rate of interest applicable to the specific indebtedness secured by this morigage.
i his conveyance is 8 mortgage and shall be vo'd when all of the following conditions have been satistied: (a) The specific indebledness described
hereinabove, and the interast thereon, and all agreemants and covenants contained or referred to herein, have been paid and performed in full; (b) Mor-
(- tgagor shall have reimbursad Mortgages in full for any expenses that may be incurred or advances that may be made by Morigagee for the paymont of
P‘f-' taxes, inturance premiums, assessments or 1o protect tha Mortgagee's interas from prior lisns of claims; (c} MORTGAGOR SHALL HAVE PAID AND PER-
s FORMED IN FULL ANY “"OTHER INDEBTEDNESS", as definea herginabove, bul il detault shall be made in the payment of said specilic indebiedness or
&2 any part thereof, or il Mortgagor braaches or tails to keep and perfarm any agresment or covenant contawned or referrad to heiein, or in the avénl Mor-
‘5 tgagor shall seil or otherwise transler or dispose of the mortgaged property without the prior written consent ot Mortgagee, OR N THE EVENT DEFAULT
SHALL BE MADE IN THE PAYMENT OR PERFORMANCE OF ANY "OTHER INDEBTEDNESS", as defined hereinabove, then, in any of said evenis, the
=t holder of this mortgage may Jdeciare such specific indebtedness and all other nﬂtgatiun: secured by this mortgage, including "OTHER INDEBTEDNESS",
C"D io be immediately due and payable, and may take possassion al such property, and, with or without taking possassion of such property, may seli sad pro-
perty at public outery to the highest and best bidder for cash at the door ol the courthouse of the county i which such property or any part therect hes,
after having given notice of the time, piace and terms of said sale by publication ol a notice thereot once a week for three successive weeks in some
& newspaper publishéd in said county, and at any such sale mace unaer this mortgage, the holder of this mortgage may become the purchaser of said pro-
perty: and tha proceeds of sale shafl be applied first o the cost and expense thereof; then to the payment of the indebtedness and obhigations setured
hereby. with the interast thareon, in such order as may be determined by the Morigagee; and any balance thereatter remainng shall be payable to the
Mortgagor. If the amount financed and securad by this morigage exceeds $300.00 and Mortgagee, after detaull, engages an attorney who is not a saliried
employee of Mortgagee to enforce or foreclose this morigage, Mortgagor will pay Morigagee a reasonable attorney's fee, not 1o exceed 15% of the unpaid
debt, and such fee shail be deemed a par{ of the expense incurred by Mortgagee in enforcing or loreciosing this morlgage. whelhar such mortgage be
through exercise of the power of sale contained herein or through judicial proceedings. .

The covenants, conditions and agreaments herein contamed shall tind, and the benelits and advantages shalf inure to the respaclive heirs, exsculor s,

administrators, successors and assigns of the parties herato. Whenaver used, the singular number shall includa the plural, the plural the singular, and the

use of any gender shall include all genders.
WITNESS our hands

s__ 24TH dayot __OQCTORER - 1990
N = (T.iS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRALT IE;E YOU iGN IT”
- ] * -

and seals thi

L
z L (SEAL)

 WITNESS: X 7%@#1 e & 7
; ; Mortgagor
! ; {
WITNESS: X . l {SEAL)
| Mortgagor
A ; I .
This instru prapared br!! JHEA DIDLEY ... . — . whose address is Ala
i | (ALL PERSONS HAYING AN INTEREST N THE PROPERTY MUST SIGN)
._ ; . ACKNOWLEDGMENT
{ ! '
STATE OF ALABAMA COUNTY OF _JEFFERSON _ vo wiT:
l, __.LQHH.LIOHELE " a Notary Public, hereby certity that _FRANCES C. FINLEY
and .~ - -~ o - ?' whose names are signed 10 the foregoing conveyance, snd who ars known o me, acknowledged before

me on this day that, being infarmed of the contents of the conveyance they sxecuted the same voluntarily on the day the same bears date.

Given under my hand and seal of office this 24TH _ dayot _QCTOBER __ AD.19

Ir

J' . ii
My Commission Expires __ DEC. 1ST
USARZT (10RT)

ol R R e T
F.

3521
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‘The land peferred to in this
"PART OF THE SW 1/4 CF NE 1/4 OF SECTION 18, TOWNSHIP 20 SOUTH, RANGE 3 WEST, Of HUNTSVILLE
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'PRINCIPAL MERIDIAN, SHELBY.COUNTY, ALABAMA, BEING MORE PARTICULARLY DESCRIBED A3

FOLLOWSs BEGIN AT THE SE CORNER OF SAID 1/4-1/4 SECTION, THENCE IN NORTHERLY DIRECTION

A1,0NG EAST BOUNDARY OF SAID 1/4-1/4 SECTION 244,50 FEET TO THE POINT OF BEGINNING OF A
TRACT OF LAND HEREIN DESCRIPED; THENCE CONTINUING IN NORTHERLY DIRECTION IN STRAICHT LINE

ALONG BAST BOUNDARY OF SATD 1/4-1/L SECTION 232.93 PEET, THENCE TURNING AN ANGLE OF 69

DEGREES 51! 15" TO LEFT IN WRSTERLY DIRECTION §77.10 FEET TO THE POINT OF INTERSECTION

WITH EAST BOUNDARY F COUNTY ROAD RIGHT OF WAY, SAID POINT OF BEING ON THE ARC OF A CURVE
TURNING TO THE LEPT IN SOUTHEASTERLY DIRECTION AND HAVING A RADIUS OF 266.48 PEZT SAID ARC

' BEING SUBTENDED BY A CENTRAL ANGLE OF 17 DEGREES 19! 02" AND BAVING A CHORD OF 80,24 FEET
IN LENGTH SAID CHORD FORMING AN ANGLE OF 107 DEGREES 03' 29" TO THE LEFT FROM LAST

MENTIONED COURSE HAVING A LENGTH ‘OF 977.10 FEET, THENCE ALONG SAID ARC OF SAID CURVE 80,5H
FEET TO POINT OF INTERSECTION WITH A STRAIGHT LINE TANGENT TO SAID ARC, THENCE ALONG SAID
STRATGHT LINE WHICH IS EAST BOUNDARY OF SAID.RIGHT OF WAY 173.40 FEET, THENCE TURNING AN

ANGLE OF 64 DEGREES 17! TO THE LEFT IN EASTERLY DIRECTION 878.90 FEET TO THE POINT OF
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'BEGINNING, CONTAINTNG 4.990 ACRES MORE OR LESS,
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