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STATE OF ALABAMA } KNOW ALl MEN BY THESE PRESENTS: That Whereus,
COUNTY Shelby . ='

Geargé C. Baldwin, Jr. and wife, Gwendolyn R. Baldwin

{hereinafter called “Mortgagors”, whether one or more) are justly indebtad, to

" FIRST FEDERAL OF ALABAMA, FSB :

{herﬂnl‘ltﬂ calted “Mortgagee”, whether one or more), in the sum

of Elght Thﬂusand Two Hundred Forty and no/l00-——————mmm e m e Dollars
A8 8,240. Uﬂ }. ﬂldencﬂl by _ . )

one pormissory ncte dated October 15, 1980

r

—_
. m e —— r —

And Whereas, Mortgagors agresd, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

George C. Baldwin, Jr. and wife Gwendolyn R. Baldwin

and all others executing this mortgage, do hereby grant, bargsin, ull and convey unto the Mortgagee the following described
' ; - | County, State of Alabama, to-wit:
real estate, lit:tluted in ShElby .

!
; |
1 '

A PART OF SECTIGN 31, T 18, R 1 E, DESCHIBED'ES FOLLOWS: COMMENCE AT THE SE CORNER OF
THE NW 1/4 OF SE 1/4 CF SHID SECTICON 31, THENCE RUN S ALONG THE K LINE OF THE SW 1/4
OF THE SE 1/4 OF SAID SECTION 31 A DISTANCE OF 560,92 FEET; THENCE TURN 133 DEGRERS
09 MINUTES RIGHT AND RUN NORTHWESTERLY 1,061.34 FEET TO YHE POINT OF BEGINNIG OF THE
PARCET, OF LAND HEREIN DESCRIBED; THENCE CONTINUE RUNNING NORTHWESTERLY ALONG LAST
DESCRIBED COURSE 801.42 FEET TO A POINT ON THE SOUTHEASTERLY RIGHT OF WAY OF SHELBY
COUNTY HIGHWAY NUMBKR 43; THENCE TURN 86 DEGRESS 35" RIGHT AND RUN NORTHEASTERLY
ALONG SAID RIGHT OF WAY 158.0 FEET: THENCE TURN 84 DEGREES 06 MINUTES RIGHT AND RUN
SOUTHERSTERLY 804,26 FEET; THENCE TURN 95 DEGREES 04 MINUTES RIGHT AND RUN 288.43
FEET TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY, ALABAMA.

oot 34 Opace 543

Said property is warranted free from sll incumbrances and sgainst any adverse claims, except as siated above.
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Te Have And To Hold th: above granted property unto the ssid Mortgeges, Mortgegee'a successors, heirs, and ssuigns for-
ever; and for the purpone of further securing the payment of said indebtedners, the undermigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should defauit be made in the payment of apme, the said Mortgaged
may at Mortgagee's option pay off the sarse; and to further securs said indebtedness, first above named undersigned ngrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fmir and
rensonable insurable value thereof, in companies satlafactory to the Mortgagee, with loss, if any, paysble to said Mortgages,
88 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Morigagee;
and if undersigned fail to ieep seaid property insured as above specified, or fail to deliver sanid insurance policies to said Mort-
gagee, then the said Martgagee, or assigns, may at Morigagee's option insure said Pmprerty for said sum, for Morigagees
own benefit, the policy if collected, to be credited on aaid indebtedness, less cost of collecting same; sll gmounts so expend
by said Mortgagee for taxes, masessments or inaurance, ahall become w debt to amid Mortgagee or asaigna, additional to the
debt hereby specinlly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort.
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses zaid Mnrigagee or assigns
for any amounts Mortgagees may have expended for texes, mysessments, and insurance, and interest thereon, then thix con-

 weyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-

signs, or should said indabtedncss hereby secured, or any part thereof, or the interest thereon, remain unpsaid at maturity,
or should the interest of said Mortgages or assigns in saild prnpl.ﬂ.ﬁ become endangered by reason of the enforcement of
apy prior lien or incumbrance thereon, so &s to endanger the debt hereby secured, then in any one of said eventa, the whole
of aaid indebtedness hereby necured shall at once become due and payable, and this morigage be subject to foreclosurs as now
provided by Jaw in case of past dus mortgages, and the said Morigagee, agents or assigns, shall be authorized to take poises-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & weck for three conaecutive weeks, the time, place and terms of sale, by publication in seme newspaper published
in said County and Stata, sell the same in lots or parcels or en masse as Mortgagee, agents or sssigns deem h% in frant of
the Court House deor of ssid County, {or the division thereof)} where said property is located, at public outery,to the highast
bidder for cash, and apply the proceeds of the sale: First, to the expensa of advertising, nllfn; and conveying, including =
reasonable attorney's fee; Second, to the payment of any amounts thal may have been expended, or that it may then be necen-
sary to expend, in paying insurance, taxes, or other incumbrances, with intsrest thereon; Third, to the payment of »mald
indebtedneas in full, whether the same shall or shall not have fuhr matured at the date of anid aale, but no Interest phall be
¢ollected beyond the day of sale; mand Fourth, the balance, if sny, to be turned over to the mald Mortgagor and undersi od
further agree that waid Mortgapgee, agents or sstigns mey bid st seid sals and purchase anid property, if the higheat bidder
therefor; and undersigned further agree to pay a reazonable sttorney’s fee to said Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the sams be so foraclosed, snid fee to be » part of the debt hereby necured,

IN WITNESS WHEREQOF tha underaigned

Baldwin

Baldwin Jr.
and senl, this

George C. and wife! Gwendolyn R.

have herednto set their pignaturs 5

|

THE STATE ofp ]l abama
:Shelﬁy

L the undersigned authority |
George C. Baldwin Jr. and wife Gwendolyn R. Baldwin

COUNTY

, & Notary Public in snd for sald County, ia eaid Stata,

whoss name 5 p-digned to the foregoing conveyance, and who 'are known to me scknowledged befors ms on this day,

that baing informed of the contenta of the cunveylnuthey exqquted the same voluntarily on the day ths sams bears dats,

Givan under my band and official senl this 15th day of
THE STATE nf } BONDED THRU NOTARY l UMOERWRITERS.
; COUNTY
1, . , & Notary Public in and for smid County, {n said Stats,

bereby certify that

. of !

s corporation, ls aigned to the foregoing conveyance, and who is known to me, acknowledged befora me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a3 the act of anld corporation. ' '

Given under my band and official seal, thia the day of 4P
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P. O Box 1388
Jasper, Alabama 35502-1388
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