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; | " This instrument was preparad by
\ ROY W. JOHNSCON - }y‘fﬂ' ' {Name) —  _LLEENISE GANDY
{Addrass] PO+ BOX 55338 B'HAM, f!.__L. 3225
1214_AILFCORD AVENUR | '
-, | ! HIGHLAND BANK
BTRMINGHAM, Al. 35226 | 2211 HIGHLAND AVE. §., P.O. BOX 55338
| : BIRMINGHAM, ALABAMA 35255-5338
i : ;
\ MORTGAGOR 5 MORTGAGEE
*I” includes gach mongagor above. ' "You" means the mortgages, [ts succassors and assigns.
REAL ESTATE MORTGAGE: For value received, |, ROY W. JOHNSON

. ﬂ‘lﬂfﬂﬂﬂﬁ grga{nt, hargain, sell and convey to you, with power of sale,
hI Rl ’

to secura the payment of the secured debt describaed below, on , , the real estate described below and all rights,
easements, appurienancas, rents, leases and existing and future imprnvamnrlats and fixtures {all called the "property”}.

PROPERTY ADDRESS: ' . ' ' , Alabama -
| (Straat) ; {Ciey) (Zip Code)

' LEGAL DESCRIPTION:

* ’= SFE ATTACHED EHIBIT "a"

——

e gt e T e il T e—_ e e — - - -
-

. SHELB
- located in ¥ County, Mabﬁma.
TITLE: | covanant and warrant titte to the proparty, except for

e ety ] '

LT L N L

SECURED DEBT:; This mortgage secures repayment of the securad debt and the performance of the covenants and agreements contalned in
thls mortgage and in any other document incorporated harsin. Secured debt, as used in this mortgage, includes any arnounts | owa you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thereof,

"o The sacured debt is evidenced by {List all instruments and ngmamam& secured by this mortgage end the dates thersof.):

(¥ __ NOTE DATED 10/23/90 T/a/0 $360,000.00 |

[ ST, SR

: X1 Future Advances: All amounts owead under the above nﬁrumunt are secured even though not all amounts may yst be
e advanced. Future advances undar tha agreamant are contemplated and will be secured and will have priority to tha same
T axtant as if made on the date this morigage is axecuted.

- ——
-

[ ] Revalving credit loan agreamant dated 5 _ All amounts owed under this agresmant are sacured even
though not afl amounts may yst be advanced. Future advances undser the agreement are contemplated and will be secured and
will have prigrity to the same extent as if mada on tha date thls mortgage is executed.

The above obligation is dus and payabia on APRTL 23, 1991 if not paid aarlier.

The total unpaid balance securad by this mortgage at any one time ghal! not exceed a maximum principal amount of:

[100-—eeo==c SYR— Doflars ($ 360,000, 00 )

plus Intarest, plue any disbursements made for tha payment of taxes, special assessmants, of ingurance on tha property, with interest
on such disbursements. .

[X variable Rate: The interest rate on the ohligation secured by this mortgage may vary according to the terms of that obligation.

[} A copy of the loan agreement contalning the tarms under which the interest rate may vary is attached to this mortgags and
made a part hereof. ¥

RICERS: [] Commercial (] [

sk 31 9ree O3

Jre -

thoss on the reverse side which !
by me.

- {Seal)

SIGNATURES: By signing below, | agres to the terms and covenants contained in this mortgage {In
are hereby incorporatad onto this side of this mortgage form| and in any rid

{Seal)

ROY ®J JO

(Seal) {Seal)

|
4 WITNESSES:

e

o ~ ACKNOWLEDGMENT: STATM% FFERSON , County ss:

1, , 8 Notary Public in and for said county and in said state, hereby cartify that

ROY W, JOHNSON
whose nameis) _BBEignad to the foregoing conveyance, and who ARE  known to me, acknowledged before me on

. ' .
" - - X . -
s L - IR g =T
.--_ti"n& X : [P b

- . . -
".'C't'!'"f:';:' T,

Individual this day that, being informed of the contants of the conveyancs, ___ARE executed the same voluntarily on tha day the
same bears date. |

whose namal(s) as _ of the .
: a corporation, signed to the foregoing :unvwanba and who . known to me, acknowledged bafore ma on
r; Corporats this day that, being informed of the contenta of the convayancae, he , a8 such officer and with full authority,
‘i% axecuted the same voluntarily for n&c‘ljaa the act of said corporation. 1990
By Givan under my hand thia the day of OCTOBER . .

s My commission expiras: A -

: ) | Public)

4 | © 1905 BANKERS BYSTEMS, INC, ST CLOUD. MN 66301 FORM OCP-MTG-AL SA4E7 ALABAMA
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COVENANTS

1. Payments. | agres to make all payments on the securad debt when dus. Unless we agrea.otherwise, any payments you recaive from ma or
for my benefit will be applied first to an amaounts | owse you on the secured debt {exclusive of interest or principat), second, to interest and
than to principal. Ifé:vama! prapayrnent of the sacured debt occurs for any reasan, it will not reduce of excuse any scheduled payment untii the
gacured debt is paid in full, :

2. Claims against Title. ! will pay all taxes, assasaments, liens and ancumhr&nceu on the property when due and will defend title to the proparty
against any claims which would impair the lien of this morigage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to imprave or maintain tha property.

3. Insurance. | wili keep the property insured under tarms acceplabla to you at my expenss and for your benefit. All insurance policias shall
include a standard mortgage clause in favor of you. You wilt be named as loss payee or a3 tha insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to eithar the regtoration or repair of the damaged preperty or to the secured debt.
If vou require mortgage insurance, | agree {6 maintain such insurance for as long as you require.

4. Property. | will keep the prﬁparty in good condition and make a1l repairs 'raasnnabw necassary.

5. Expenses, | agraé to pay sl your expanses, including reasonable attorneve fees if | break any covenants in this mortgage or in any obligation
ﬁgnufreﬁ by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts 10 you as provided in Covenant
of this mortgagse. .

6. Default and Accaleration. If ] fail to make any payment when due or break any covenants under this morigage, any prior morigage or any
obligation secured by this murtga e, you may accelorate the maturity of tha securad debt and demand immediate payment and exarcise any
other remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the previous sentence. If you invoke the power of sale, you will give notica of the sale by publication once a waek for three SUCCASSive weeks
in some newspaper publishad in the county im which tha property or any portion of it is located. This notice wifl give the time, place and terms
of the sale, and & description of the properny. Aftar this notice is given, the property will be sald to the highest bidder at public auction at the
front door of the County Courthouse of the county in which the notice of sale was published, : d

7. Assignment of Rents and Profits. | assign to you the rents and rofits of the property. Unless we have agreed otherwise in writing, } may
collect and ratain the renis as Inn%as I amn not in default. if | default, you, your agent, or a court appointed raceiver may take possassion and
manage the property and collact the rants, Any rents you cotlact shall be apptlied first to the costa of managing the property, including court
costs and attorneys’ fees, commissions 1o rental agents, and any other necessary relgted expenses. The remaining amouat of rents will then
apply to payments on the securad debt as provided in Covenant 1, '

8, Waiver of Homestead. | Ha.rabv waive all right of homastead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree 10 comply with the provisions of any lease if this mortgage is on a laasahold.
If this mortgage is on a unitin & condeminium or & planned unit development, | will perform al! of my duties under the covenants, by-laws, of
regulations of the condominium or plannad unit development. 1 !

10. Authority «:|nl| Mortgagee to Perform for Mortgagor. If 1 fail to perform any of my duties under this mortgage, you may perform the duties
of causa them to be parformad. You may sign my namse or pay any amount if necessary for performancs. It any construction on the property
19 discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protact your security interest in the property.
Thig may inciude completing tha construction.

Your failure ta perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security intarest will be securad by this morigage. Such amaunts will be dus on demand and will
bear interest from the date of the payrment until paid in full at the interest rate in effect on the securad debt.

111, Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must atate the reasonable causs for your
ngpection.

12. Condemnation, | assign to you the proceeds of any award or claim for damages connectad with a condemnation or other taking of alt or
any part of the property. uzh proceads will be applied as provided in Covenant 1. This assignment is subject to the terms of any pricr sacurity
agraament. ;

13, Waiver. By exercising anf ramedy avatlable to you, you do not give up'vuur rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right te later consider the event a default if it happens again.

14. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this morntgage.
| also agree that you and any par:g to this mortgage may extand. modify or make any other changes in the tarms of this mortgage or the
secured gdebt without my conseat. Such a changs will not release me from the terms of this mortgags.

The dutias and benafits of this mortgage shatl bind and benefit the succassors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice 1o me shall bg given by delivering it or by maillng it by certified mail addressed 10

e at the Property Addrass or any ather address that | tell you. | will give any notice to you by certified mail 10 your address on the front side
of this mortgage, or 1o any other address which you have designated,

Any notice ghall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or anT interest in it is sold or transferred
without your prior written consent, you may demand immaediate payment of the secured debt. You may also demand immediate payment if
the morgagor is not a natursl person and a beneficial intarest in the mortgagor is sold or transferred. However, you may not demand paymaent
in the above situations if it is prohibited by faderal Jaw as of the date of this morigage.

17. Ralsass. When | hava paid the sacured debt in full and all underlying agreemants have bean terminated, this mortgage will bacoma null
and void and you will release this morigage. _

i
L] 1

OCPMTG-AL BACEEEEE" VISION DATE  B/14/87
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(EXHIBIT “A")

A piarcel of land aftumted in the Sodathwest 1/4 of the Northwest 1/4 of Sectlien

_.131 Township MY Sovth, Range 1 Wegl, Shelby County, Alabawa decserlbed an
follows: "

Commenuce at the Southwest Corner of sakd SW 1/4 of NW 1/4: Thence tup in an
Easterly directioo along the South liue of satd 1/4-1/4 s distance of 552.40
feet to its lnlersectlon with the Ensterly right of way Jine of U. §. Highway

f 31; Thence run tu o Northerly and NHortheassterly directlon along the Fasterly
right of way lioe of U, S. ¥Highway § 31, along the arc of a curve having n
central anple of 17 degrees 49 mtnutes 50 seconds and a radius of 2191.83 fcet,
a distance of 6B2.10 feet to the end of said curve and the point of
commencement of a8 apiral curve: Thence continue 1in a Northeasterly direction
along the Fasterly right of way line of said u. S. Highway #31 nlong the spiral
cugve a chord distance of 293.31 feet to the cnd of said spiral curve and the
Polnt of Begluning: Theuwee from chord of lsst described curve tuvrn an angle to
the right of O degrees 15 mlnutes and continve 1n a Northeasterly direction
aloug the Fasterty right of way tive of =afd U. S. Highway #31 a distanre of
145.51 feety theoce turn an nugle to the right of 63 deprees 26 minntes and

ru do an Fasterly direction a distence of 307.16 feet; Thence turv an angls

to the right of 90 degrees OU minutes and run in a Southerly dirrction a

distance of 1J0.15 fret; Thence Lurn an angle to the right of 90 degrees N0

mivutes and run In o Westerly dleectlon a distanees of 167.24 Tert 1o the
Feint of leploanlng.

According to 1he Survey of Anos fory, 1'.L.S, F10550, dated Necember 29, 1908,

ok 315re 659

THTS PROPERTY IS NOT THE HOMESTEAD OF THE UNDERSIGNED MORTGAGORS.
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