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MORTGAGE—TICOR TITLE INSURANCE L .
STATE OF ALABAMA. } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
!

COUNTY Shelby |

1

James C, Thumﬁsun and wife, Elaine G. Thompson and Helen 0. Bagwell, an unmarried woman

(hereinafter called “Mortgagors”, whether one or more) are julﬂj!l' indabted, to
Hilliaqu. Acton Congtruction, Inc.

1
i [ :
; (h.uli'iﬂter called “Mortgagee”, whether one or mnﬁ:], in the sum

of One Hﬁndredf‘Furty Thousand and no/l00-——=--w==——- - ot e e e e Dollars
(8 140,000.00 ), evidenced by =a promissory note of even date
| } i
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And Whereas, Mortgagors agresd, in Inpurring said lndehtedﬁuu. that'this mortgage should be given to secure the prompt
payment thersof. : !
NOW THEHEFURE. in 'consideration of the premises, said Hn:tgl':g:or:,

James C. Thompgon and wife, Elaine G. Thnmﬁsnn and Helen 0., Bagwell

and all othera ixicuthu'thlt mortgage, do hereby grant, bargsain, sell and convey unto the Mortgagee the following deseribed
rea]l estate, aituated in - Shelby } County, State of Alabama, to-wit:

:
|
| I
; |
: | h
Lot 71<A, acénrding to a Resurvey of Lot 71, The Magnolia's
at Brook Highland, as recorded in Map Bﬂﬂk%lﬁ, page 52, in
the Probate Office of Shelby County, Alabama.
'l. : B I o
: ! |
The proceeds!of this loan have been appliéd on the purchase price
of the property described herein, conveyed to the mortgagors simultaneously

herewith.

This ﬁbrtgagé is not assumable. Said underlying promissory note is due

and payable in full upon the sale or tranéfer of the property described
herein. 'Sale or Transfer' includes but is not limited to attempted
wrap-aroung mortgages, contracts for sale or any other agreements pro-
viding for an immediate equitable transfer with a later full legal transfer
also including any lease-sales or leases which provide for an option to
purchase. | . S :
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keep the improvamenia on ﬂd real

as Mortgagee's interest may appear, and to promptly deliver
and if undersigned fall to keep said property insured as
gagee, then the said Mortgages, or Assigns, Ay st Mort
owmn benefit, the policy if collected, to be credited on said in
by said Morigagee for taxes, assessments OF insurance, shail
debt hereby specially gecured, and shall be covered
gagee, or Assigne, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor
for any amounts Mortgagees may have expended for taxes,
veyance to be null and void; but should defsult be made in
signs, or should said indebtedness hereby sacured, or any Ppart
or should the interest of said Mortgagee OT assigns in said
apy priof lien or incumbrance thereoh, 80 B8 to endanger
of »aid indebtednesa hereby secured shall at once
provided by law in case of past duse mnrtcr'l es, and
gion of the premisea hereby conveyed, and W th
lishing once s week for three consecutive weeks, the time,
in said County and State, acll the same in
the Court
bidder for cash, und a ply the proceads
reasonable attorney’s fee; 8c
gary to expend, in Pn:ring jnsurance, taxes, or
{indebtedness in full, whether the same
collected beyond the da of sale; and Fourth,
further agree that snid Mortgagee, agents or asnigns ml{
therefor; and undeni&:md further agree to pay a2 reasonab
of this mortgage In Uhancery, should the sams be 80 foreclosed, sa

IN WITNESS WHEREOF the undarsigned

pays sajd

place an

of the sale: First, to

shall or shall not have fu

y

James C. Thompson and wife,

have haraurtto get thelr signature s

and seal, this 18t :

!

L
-_—

Alabama

Jafferson ;

E STATE of |
COUNTY

1, the undersigned’ 1
hereby cortify that James C. Thompson
i N unmarried woman

C“'.}whm names araigned to the fcrepoing conveysnce,
| g‘hnt being informed of

=
2

and who
the contents of the conveyance

whote name &8s - of

being informed of tha

for and as the act of aaid corporation,

1 : .
' To Have And To Hold the shove granted rru';mty unto the said HWW:#: SUCCEISIOT,

evar; and for the purposs of further ng the T:.rm-nt of sald inde
assssaments when impossd hp’ll{‘u n pramises
may at Mortgagee's option o s same; and to farther secure said

and should defaunlt be made in the nt
payme

reasonsble insurable value therscf, in companies aa actory to the M
said policles, or any
above specified, or £ail 1o deliver 2aid insurance
agee's option
sbtedness, less cost of co
becomo a de
by this Mortgage, and bear Interest from

assessments, and insurance, and interest
the payment
th:tranf,
prope
the debt hereby secured
hecome due and payable, and thiz mortgege be
the said Mortgeges,
or without first hkinf

P or en masse as Morigages,
Rouse door of said County, (o the divislon thernuﬂ whaere

cond, to the payment of any amounts that may have bean expended
other i|:||t.'n.r.rl'nl:u:*l.t'ur.'.lmlh with intarsat thereon;

the balance, if any, t0 be

bid st zald sale and
8 lttnrni?'s {eq, to ssid Morigages or asal

Elaine G. Thnmplsnn and Helen O.

and wife, Elaine G. Thouwpson

are
they executed the same voluntarily on the

a corporation, is signed to the foregoing convayancs, and whe il._ known

it h.ht:' and :I.I“E fore
e undemnigned = ' Py a8 OF
o! same, the sald Morigages
unders agTees to
and tornado for the air and
to said Mortgages,
to zaid Morigaged;
policies to said ort-
sum, for Mortgages's
gmounts so expended
to the
payment by said Mort-

sss, first above named
damsge by fire, lightnin
ortgagew, with loss it

payshle
Hmnw:i of uﬁ p:ﬁicin

insure said rrnperty for said

lecting same; sll
bt to aald Mortgegee oOT assigns, additional
date of

indebtedness, and relmburses said Mortgagee or aseigns

thereon, than this con-
the said Morigagee of a3-
pemain unpaid at maturity
by reason of the enforeement of
, then in any one of sald events, the whole
subject to foreclosure &3 now’
agents or assigns, shall be authorized to take poises-
posseasion, aftar giving twenty-one days’ notice, by pub-
terms of sale, by publication in BOMO NeWsSpApEr published
sgents or assigna deem best, in front of
riﬁu'ty is Jocated, at public uutcr?', to the highest
vertlsing, ul’ling and conveying, including &
, or that it may then be neces-

Third, to the t of

paymen said
matured at the dete of asid sale, but no interest shall be
turned ovar to the said

Mortgagoer and underai
urchase said property, if the highest bidder
, Tor the foreclosure
seclired.

of any sum expended by
or the interest thereon,
become endangered

said

Jes td ba a part of the debt heredy

1
day ‘of October

, & Notary Public in and for snid County, in said Stats,

and Helen O. Bagwell,

known to me acknowledged before me on this day,
day the same besrs data,

% Given under my hand and officlal seal this 18th day” of Octgbe , 1990
- ' M‘__;,_ NP A IR ket B
THE STATE of | } | //
COUNTY i
L i : .7, s Notary Putlic In and for sald County, in said Etate,
hereby certily that |

l':n me, acknowledged befors me, on this day that,

contents of such CONVEYANcs, he, as such officer and with full anthority, executed the same voluntarily

Given under my hand and official seal, this the day of . 19
- " i
1 IS T — [T —— , Notary Public
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“padele

Bagwell, an unmarried woman




