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STATE OF ﬁLﬂHﬂM.ﬂ ' I KNOW ALL MEN BY THESE PRESENTS: Thai Whereas,
COUNTY OF JEFFERSON :

William K. Handley and wife, Sharon W. Handley

r |
1

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

_Quaker Square Development Co., Inc. i
1

g

[T —

I
(hereinafier called “Mortgagee™, whether one or more}, in the sum
of ==Thirty One Thousand and 00/100-————emmmmmm e e e ST Doflars .

($ 31,000.00 ), eviderced by Two Promissory Notes of even date, payable as set out therein.
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And Wherens, Mortgagors -greed in in:urrlng said indebtedness, thnt this mnrtg'nge should be given to secure the prompt
~payment thereof, ' i : ] .
. 1 |
_ . : _. ! ; .
NOW THEREFORE, in consideration of the premisus, said Mortgagors, William K. Handley and wife, Sharon W. Handley

S E
lnd all others e:ecutinn' this mnrtxng,':. do hereby grant, bargain, sell lnd convey unto the Mortpapgee the following deseribed
real eutate. situated in ShEIb}r | Cnuntjr. State of Alsbama, to-wit:

|
Lnt 10, accurding tu the Survey of Moss Bend, as recorded in Map Book 14, page 67 in
the Probate Office of Shelby County, Alabama.
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THIS IS A PURCHASE MONEY MORTGAGE.

This martgaEE'may bé prepaid without penalty,

—

This mnrtgage may nnt be assumed without the prfor written consent of the mortgagee
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Sald property is warranted free from all incumbrances and against any Id'l"!l'ﬂ! claime, except an l.tlted above,
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To Have And To Hold the above granted property unio the said Mortgages, Mortgagee's successors, heirs, and sssigns for-
gver; and for the purpese of furtier secuving the payment of said indebtedness, the undersigned agrees to Pay all taxes or
wesessments when imposed legally upon said premises, and should default be msde in the payment of same, the sRid Morigagee
may at Mortgagee's option pey off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said renl estate insured mgainst loss or demage by fire, Jightning snd tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Morigagee, with luss if any, paysble to said Morigages,
.5 Morigagee's interest may appear, and Lo promptiy deliver said policies, or any renewni of seid policies to said Mortgagee;
angd if undersigned fail to keep seid property insured as above specified, or fajl to deliver asid insurance policiea Lo said Mort-
gagee, then the said Mortgagee, or agsigns, may at Morigapgee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if coliected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become n debt to xald Mortgagee or assigns, additional! to the

debt hereby specially secured, and shall be covered by this Mortgage, snd bear interest from date of payment by seid Morl-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Morigagor pays suid indcbtedness, and reimburses said Mortgapgee or asyigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this com-
veyance to be null and void; but should default be made in the payment of &ny sum expentded by the szid Mortgagee or sa-
sipns, or should seid indebtedness hereby secured, or any part thereof, or the interest thereen, remsin unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 3o as to endanger the debt hereby securad, then in any one of said events, the whole
of suid indebtedness hereby secured shall st once become due and payable, and this moriguge be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be muthorized to take posaes-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once &8 weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in s2id County and State, sell the same in Jots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sery to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same ahall or shall not have fully matured at the date of said sale, but no interest shall be
callected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
furither agree that said Mortgages, agenis or assigns may bid at said sale and purchase said¢ property, if the highest bidder
therefor: and wndersipned further agree to pay a rensonable attorney's fee to said Morigagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee tnnlrbe a part of the debt hereby secured,

i % 11:1 WITNESS WHEREOF the undersigned William K. Handley & wife, Sharon W. HandlE}f
C?J heve hereunto set their signatures and seal, this 17th day of Octpbe , 18 90
= “_wﬁm m% . ‘%%‘.ﬂ.ﬁ_m_“._ﬂ(smm
S g, . | . William K. Haudley ~_
g 1 | NS etz e (SEAL) _
o | 3 VWA Y RIS LV LV A (SEAL)
= ; | _ aron W. Handley {/
{4 = '- | — emrersaremeeen cocernoee (SEAL)
', ! THE STATE of ALABAMA :
} I, the under_szl_g"fl_ed & Notary Public in and for ssid County, in said Stats,
i hereby certify that Williaw K+ Handley and wife, Sharon W. Handley
2 - -
: whose names are I:irnnd tntha ;!uﬁ:ninz :ﬁnﬂyance, and who A 3red befors me on this day,
that being informed of the :@hunh of the conveyance they exec day the same bexrs date,
: ‘ Given under my band lnd-gfﬁginl pes] this - .18 90
j& v Notary Public.
.I. T e — e e = ———
g THE STATE of el } >
4 .5 COUNTY .
oy I, . . & Notary Public in and for said Connty, in said State,
1y . Y
{Lj bereby certify that : ) i
w WhoBEE NS &8 - of
i a corporation, is signed to the foregoing comveyance, and who is known io me, acknowledged belfore me, on this day that,
i being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
i {or and as the act of said corporation. '
"j Glven under my hand and official seal, thie the day of . 19
oy : , Notary Public
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