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Thig instyument was prepared by

— William Jerome Mallory and . (Name Wrn
i 0

Stella ‘Catherine Mallory
N ] l i ;
411 Chase Plantation Parkway J& EFFEHLSO?qTq ’f@;&&iﬁ%‘ﬂ”ﬁs
- | | 215 NORTH 21ST STREET
Birmingham, Al. 35244 } ‘ BIRMINGHAM, ALABAMA 35203
v MORTGAGOR MORTGAGEE
“I7 includes each mortgagor above, i  “You” means the mortgages, its successors and assigns.

1

r ]

REAL ESTATE MORTGAGE: F.;_-.r value received. 1, William JerﬂmE? Mall ory and wi fE . S5tella Catheri ne

Mallory i grant, bargain, sell and convey to you, with power of sale,

r ﬂgﬂ ’
to secura the payment of tha sscured debt described below. on October 1951 ] 990 . the real estate described below and all rights,
easements, appurtenances, rgnts, leases and existing and future improvaments and fixtures {all called the “property”).

PROPERTY ADDRESS: 411 Chase Plantation Parkway L Birminghan , Nabama 39244
_ {Straet | {City) iZip Cod)
. |

LEGAL DESCRIPTION:

Lot 11, acturﬂing to the Survey of Chase Plantation, 4th Sector; as
recorded in Map Book 9, Page 156 A & B in the Probate Office of
Sheiby County, Alabama. |

BRI i

: ! 5 |
¥ - : |
. . I
. i |

H ) - 1 1 ] i

. . . ! ) . '

. located 1A .. Sheiby County, Alahama.

TITLE: | covenant and warrant titls to the proparty, except for :

- 4

SECURED DEBT: This mortgage securas repayment of the secured debt and the performance of the covenants and agreements contalned in
thie morigage and in any othaer docurment incorporated herain. Sacured debl, as usad in this mortgaps, inclhtdes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thereof.

A

The secured debt is evidenced by {List all instruments and agrearnanjts securad by this mortgage and tha dates thereof.):

. B : ; |

.

Futura Adﬁnms: All amounts owed under the above égmamant arg secured even though not all amounts may yet ba
advancaed. Future advancea under the agreement are contemplated and will ba securad and will have priority to the same

extent as if made on the date this mortgage is exacuted.,

. [KRevolving credit loan agresment dated —October 15, 1990 . All amounts owsd under this agresmant are sacured aven
: though not al! amounts may yet be advanced. Future advances under the agreement are contempliated and will be secured and
O . will heve priarity to the same extent as if made on the date this mortgage is axacuted.

r-ilwi C\} The above nl:ﬁigatiun is due and payable on October 1_5,; ZUQ.D if not paid earlier.
The totel unpaid balance secured by this mortgage at any one time shall not excesed a maximum principal amount of:

et o e et o o o o Dolars {$ 10, 000,00 }

Ll
£
iy
. ) Y
St plus interest, plus any disbursements made for the payment of taxes, special assessmants, or insurance on the property, with interest
o "“,'l"‘"| on such disbursemants. |

WA | ;
[ > X7 variable Rate: Tha interest rate on the obligation sacured by this mortgage may vary according to the terms of that obligation.
S EI A copy of the loan agreement containing the terms under which the interest rate may vary i$ attached to this morigage and
et made a part hereof. :
RIDERS: L[] Commercial [J ’ ]l

¥

SIGNATURES: By signing below, 1 I?..l*ll to the terms and covanants contalned In this mortgage (including those on the reverse side which

are hereby incorporated onto this side of this mortgage form) and in any riders cribed above signed by me.

-

! ' (Seal) |
1 . } T ,. ' o
- ' ’ (Seal) ; M bet (ALLT bt A lﬁ!‘"’" Vi
. L] ._ " I | ; i ( .
WITNESSES: | | | ? [
. s : : l
ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson , County 8:
{, . Geneva J. .Bourn , & Notery Public in and for said county and in said state, hereby certify that

Willjam Jerome Mallory and wife,Stella Catherine Mallory

'5 | [ whosa name(s)dle __ signed to the foregoing conveyance, and who d4I'E known to me, acknowladged before mis on
‘Indtvidual

this day that, being informed of the contents of the conveyancs, tﬂEL_ executed tha same voluntarity on the day the

| same bears date.
i whose namels} as | of the
iﬂwr.;nr.ltur' a corporation, signed to the foragoing conveysnce gnd who known to me, acknowladged bafora me on
this day that, being informed of the contents of the conveyance, he , 88 such officer and with full authority,

| axecuted the samae voluntarily for and as the act of said corporation.
Given under my hand thls tha _E_% _ day of _MM/ ,Mﬁ .

My commission OXPITRE, g AMK AT LANOE

(Addrebs) ntgomery Hwy., Birmingham, Al.

i f'ﬂ‘um CuBLIE UNDEAWRITERN

. T

gy PUBLIC: S EXPIRES: SEPT. 22. 1892, _.

L “ MOTARY PLIRIIS STATE m&
TEC M ©T CLOH 0 MY REANT FORM OCP.MTG AL KA45T! L L R
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A EYORN o o COVENANTS

N . . l-"',‘.l. Ii:l. - T TR . s - i ) l

| 1. Paymsnts. | agree to make all paymants on the secured debt when dua. Unless we agree otherwise, any payments you recaive from me or

! for my benefit will be applied first to unr amounts | owe you on the sacured debt (axclualve of intarast or princlpal), second, to intarest and
i

. ‘ I:

then 1o principal. If partial prepaymant of the sacured debt occurs for any rpason, it will not reduce or excuse any schaduled payment untll the
securad debt ig paid in fuil. I ; :
- ' i , v R i}
z.” Clalms against Title. | will'pay all taxes, assessmants, llena and encumbrances on the proparty when dus and will defend title to ths property
agalnst any claims which would Impair the len of thls mortgage. You may require me to assign any rights, claims or defanses which | may
have against partias who supply labor or matarials to improve ar maintain the property. '
|

3. Insurance. { wilil keep thu-hmpany insured under terms acceptable to yhu at my expenge and for your benefit. Al insurance policies shall

-FF.
I

:}5 include a standard morgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
b insurance proceads may ba applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt,
; If you require marigage insurance, i agree ta maintain such insurance for ?s long as you require.

. ) (L | | . ) ¥

g ' i '

f 4. Proparty. | will kaep the property in good condition and make all repairs reasonably necessary.

f" -::. ' : ; - ' : *

i 5./ Expenses, | agres to pay sll your expenses, including reasonable attorneys’ fees H | braak any covenanis in this morigage or in any obligation
) secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
F " 10 pf thig mortgags, B ; i

e i S TR WSS S - |

8. Dafault and Accaleration..if | fall 10 make any parment when dus or break any covenants undar thls mortgage, any prior mortgags or any
obligation securad by this mnnﬁf]e, you'may accelerate the maturity of the secured debt and demand immediate payment and exarcise any
ather remedy available to you. s mortgage gives you the power of sala, which you may also invoke under the circumstances described in
the previous sentence. If you invoke the power of sale, you will give notlce of the sale by publication once a week for three successive weeks
in some newspaper published in the county In which the property or any portion of it is located. This notice will give the timd, place and terms
of the sala, and a description of the preperty. After this notica is given, the property will be sold to the highest bidder at pablic auction at the
front door of tha County Courthouse of the caunty in which the notice of sale was published.

: - - 4 . : .
7. Aesignment of Rents and Profits. | pssign to you the rants and profita of the property. Linless wa have agreed otherwlse in wrlting, 1| may
collect and retain 1the rents as long as | am not in default. If | default, you, your agent, or & court appointed racaiver may take possession and
manage the property and collect the rents. Any rents you collect shall be gpplied firgt to the costs of managing the property, including court
costa and attorneys’ fees, commlissions 1o rental agants, and any other natassary relatad expensas. Tha ramaining amount of rants will than

apply to payments on the sacured dabt as provided in Covenant 1. |

PR S b
Tt 0 A

‘ .__._
UEE e R Tl

"-.-—'1—'-'-“_\\": -

o o o g ey

- -

ioqar be 1. T

8. "'Waiver ::f Homestead. | h

ul t-J.i,- . O L ' . .

: ﬂﬁua:ahnlds: Condominiums; Planned Unit Developmaents. | agraa to comply with thq pravisions of any lease if this mortgage is on 8 laasshold.

If ¥his mortgage is pn a unit jn & condominium or a planned unit devalopment, | will pasform all of my duties uader the covenants, by-laws, or
fgﬁ’le condominium or-planned unit development. ' ' -

reby walve all rlight of homestead axemption n the proparty.

,regulatinns ]
ST e
« %I 40 Authotity ‘of Martgages to Porform for Mortgagor. If | fail to perform an): of my dutias under this mortgage, you may perform the duties
' Eiqr’_ﬂause them to be performed. You may sign my name or pay any amount if necessary for parformanca. if any construction on tha proparty
?.' = is:discontinued or not carried on in a raasonpable manner, you may do whatevar is necessary to protect your security interast in the preparty.
' This may include completing the construction. ,, . .. |

l.
Hﬁ;’pur fallure to perform will not preclude you from exercising any of your other rights under the law or this morigage.

:An? amounts paid by you to protect your security interast will be securad by this mortgage. Such amounts witl be due on demand and will

E Jl._I:nahar intarest from the date of the payment until paid in full at the interest rate in effect on the secured debt.
3

= N Innpaétl::;ii:l‘u"i':u' may elu'n'ta'r' the ;impartf to ;Insﬁ'a}:t"if you give ms nnticl;a beforehand. The notice must state the reasonable cause for your
inspection. 4 ) | :

4 I L P R T L E I !
12, Condemnation! | assign to you tha proceeds of any award or claim for damag‘lg: connactad with a condemnation or other taking of all or
any part of the praperty. Such proceeds will be applied as provided in Covenant 1. is assipnment is subject to the terms of any prior ascurity
agreamant, " I
: : ¢
13, Waiver. By axerclsing any remedy available to you, you do not glve up your rights {ater use any other remedy. By not exarcising any
remedy, if | default; you do not walve your right 10 later conslder the event a default if it happens again.
Y ) i
14 Jalnt snd Sevérsl Lisbility; Co-signers; Successors and Assigns Bound. All dutiss under this mortgage ara Joint and several. If | co-algn
this mortgage but do not co-slgn the underlylng dabt ) do so only to mortgage my intarest in the property under the rerms of this mortgage.
| also agrea that you and any party to this mortgage may extend, modify or make any othsr changes in the terms of this mortgage or the
sacurad debt without my consent. Euch a change will not release me from the tarms of this mortgagas.

The duties and badefits of this mortgage shall bind and benafit the auccqni%:rrs and assigns of eithar or both of us.

. - X yi

; “ : = i - .
15, Notlca. Unlass ntharwisii requirad by law, any notice to me shall be nl*Lan by delivaring it or b% mailing it by certified mail addressed 1o
‘me at the Property 'Address or any other address that | tell you. | will give any notice to you by cartified mail 10 your addrass on the front side
of this mortgage, or ta any other address which you have designated. i

= Any notice shall be'deemed to have been glven to either of us when given'in tha manner stated above.
' . d. |

F,.- 16. Transfer of the Property or » Baneficisl Interest in the Mortgagor. if all or any pan of the property or an interest in it is sold or transferred
i without your prior written congent, you may demand immediate payment of the secured debt. You may also damand immediate payment if
£ the mortgagor is not & natural parson and a beneficial interest in the mortgagor is so]|d or transferred. However, you may not demand payment
' in the above situations if it is prohibitad by federal law as of the date of this mortgage.

I ; -

by

17, Release. Whanft have paﬁld the sacurad dabt in full and a!l undarlying agreements have been terminated, this mortgage will become null
and void and yau will release this mortgage. :
I ]

= gl O e
-

Return to: ] .
Jefferson Federal Savings ﬁnd Loan Assoc,
|

- 215 No. 21st Street .
Birmingham, Al. 35203

~ Acct, No. 09-35-100114
- ~ Mallory, William Jerome & Stella Catherine
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j ypmm] ,“‘tj:gr fallure 1w puwrivem will Rot praciuds you from exercislng any ..

JANY Bmounts - you 10 protect your sacurlty interest will be
;o 1 gar interast . o.& .2 date !fllha paymani unll paid in ful! a8 the
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43, Walver. By ekarclsing any remedy avallable ta you, you do not

iramady, if | default, you da not waiva
T 1.0
BN . o
14. Jolnt and Sevi
" thils mongage but do not ca-sign th
.} also egrea that you and any partg
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a underlying debl | do so only ¢
to 1thle mongage may axtend,
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RIS/ socured dabt without my consent.
g
~l B A j';l}

raqulred by law, any notlce 1o

% iF
.15. Notlce. Unlasa ‘otharw s‘i
‘ma st tha Property Addrazs

L
L]
Iy sl

| 'Eih*,r natice shall be deem
- Al .
8. Tranefar of 1he Proparly 'or & Banalicial Int

without your p
the morigagor is not a natural person and a beneficlal interest BNt

1: h
"i have pRid tha

{ ]
17. Rsleaaa. Wha

- .{ﬂ' .

A

! I3
ral Liability; Co-slgners; Successors and Assigns Buurfd. All

r any other address that | tell you. | wilt givajany notice 1o you by ceitified
10f this morigage, 'or to any, other address which you have designated.

ed 10 have been glvan to elther of us when givm};in the manner stated above. -

) arest In the Mortgagor. If sl or any part of ithe property or BN
rior written consent, you may demand immedista paymen| of the secured debl. You rnay a
he morigagor is sold or wanstesred. However, you may nol demand paymant

in the above situatlons i it is prohihiiad by federal law as of the date ol this morigafe.

. "
]
e Sih8r rights unders tha law or this mol

p ' by 1_hi=' mortgage. Such amouns wilt he
.yaie in affact on the secuwred dobi,

igayL.
mand and will

' . BE M-
on. You may anler the praperty to inspact if you glve me notlca beforehand. The notice must state Ihe reasonable couss for yaur

3
A

any award ar clalm fni" damages connectad with a condamnation or olhar taking of all or
-any pan of tha property. Such proceeds wlll be applied as provided In Covenant 1. This assignment is subijact to the 1erms of any prior SecLrily

i E

1 b
give d!: yvour rights to lawar uge nn'-,rimher ramecy. By nol axarclsing any

your sIght 1o later conslder thie even} a delaull if it happens again..

) { -

dutias undar thia muﬂﬁaga are joint and sevaral. Il 1 co-sign
o martgags my interest in \he propany under the wecms of this mortgage.
modify or make any other changes in the terms of this morigags or tha

uch & change will not releasa me from, the 16rms of this marigage. ..
"The dutles and berafits of thls mortgage shall bind and banafil tha :uncaﬁ?nrs snd assigns of either or both of us.

me shall ba é’lvan by deliverlng It or by ma'.iling It i:w cenified mail addrasasd 16

mail 10 your address on the Irant side

i i

intgrest in it is sotd or iransfarred
so demand jmmediale paymont il

sacured dabt In full and all underlylng agreaments hava been terminated, this mortgage will bacoma null

as, plus any credi
means an account

A

-
(o’
[
|

"V under this plan, plus unpaid but earned linanca charF
O insurance premiums that are due. *Transaciion Accaun
yau carry wilth us. The number of ihis accaunt ls Hsled at the top ol the
% on lhe R:me labeled *“Trans. Accl. #." "Line of Cradd” means 1ha maximum
amount of Erincipal wa will ordinarily allow you 1o owa Us undér this ptan al
ws any tima. “Triggering Balance® is the amouni you must keap in your
€9 fransaction account 1o prevenl us from tanding you monay under this plan.
a% "1 addition, wa will use the follgwing terms for this home equily plan:
L(") “Ipilial Advance™ means ihe amoun ot ‘money we wili'require you to accepl
as an advanca lo open the plan.["Minimum Adyance” means-the smallesl
amount of money we will advance 16 you at your réquast. The "M
G 3.; Ralance” is the amguni of pﬂmﬁ@ c[lh laROide wuqﬁlm ;
_ -'outsianding during the pian. Il the grihcipal baladca oulsianding falls below
ithe minimum balargﬁgnu ma%*l;wa io pay a lee descibed balow.
© “Draw Partod" i fima ¢ rlng the pian thal you may raquesl Ioans. Tha
“Repaymant Period” is the time during 1ha plan Ihat you musl reépay your
: - loan account balance. You cannol oblain new loans dung this time. '
-8 any larm of this agreement violales any 1aw or fo1 0me others reason is
lt _not enfarceable, that term will not ba part o this agreemeant. This agreament
vals suhlgrct lo the laws ol Ihe stala where wa are located.
'iTAX DEDUCTIBILITY: You should consull a lax advisor regarding the
v deduclibility of interest and charges undar this home equily plan.

nder this plan whenever you:

REQUESTING A LOAN: Yqu raquest g dean u

1 » wrile' & check fesy
E;,i_i,. ktvg for thal purpose,

{¥ . Ihe gpecial chectt <R
s el parenn TR e b adeaneed disectly anoamoont al least as lar

L

the form -

%mum
yiloliial@ainuq [

< lhe minimum advance listed above using one gl

| and void and you will release this morigage. .y
i .'.3! A ?'L;!: e 1 ! 1
f b ;% M e E #
i r:z:.;;t;-i DL 1, g . Return to: { ¥
;’iig 5;’5 . D o Jefferson Federal Savings land Loan Assoc.
ih sl ” ke 2igli T : + c o . .
*.i,-_-rf. “” LU ARl 'féi.E ‘l 215 No, 215t Streetl || .
i ,-',?i} Gy el Birmingham, Al. 35203 "
¥ RaL” -I. [ |.‘n|,.¢' \ : . 4
ﬁﬁ ) ii , Acct. No. 09435-10G114 |
a7 - s :
RN T RPN I FY BRI , Mallory, E'Nl 1liam Jerome & Stella Catherine
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; ) . _.' . :‘.,'i.' ) .‘-"‘r:‘ﬂ?}ﬂ- :?"'I.'*H: ‘;'i‘--'.'." - . f'ﬂ::h—;',llli-"f "'“ "_'l}' A "F e 1..- S - - - a-. i -
| S ] 1:?' _ :1‘."' ?Is;l_’ jT.; N : : L . p ‘
N A R - e . j
AR e ujjjj_aur_lamme_mﬂ_lmy ant . | JEFFERSON FEDERAL SAVINGS .
SRR ! et M| Stelja iGithe It ' AND LOAN ASSOCIATION OF BIRMINGHAM
-"_- !{ PR se¢ Plantation Parkway .‘ 215 NORTH 21ST STREEY
S re 0V | Mreingham, Al. 35244 i PIRMINGHAM, ALABAMA 35203
511 it ' AR ;-. Borrower's Name and Address « . Landér's Name and Addrees
A1/ A c ¢F'You" maans aach borrower abova, jolnlly and severally. | ‘{_gﬁ'ﬁ'ﬂa' ar "-._ud maans 1he lendar namad abova.
3 - R 3 ' | ‘ K ) - .
No. _1, R ; k ' initlal Advance $ |' : Maturity Data __ {0 ih v 14 i)
pate 5 O¢tober-15, 1990. Minimum Advance $ | 500.00 Billing Cycle: Ends the 25ih day
Trans. Accl. & _ﬂﬂ:ﬂbﬂﬂlﬂlﬂ ' Minlmum Balance $ ! : of avary monih
Line of Credit§ 16,000.({}- - Drew Perod 120 [onths Payment Date ihe 10th day
Triggering Balance $ i s Repaymenl Period 36 manips | ol evary monih
N : N jl i - J 1- -.I¥
ei » ;; . - 1 S l i
SR T S SR é: P . - HOME EQUITY LINE OF CREDIT
GENERALLY: This is 'an'a-;iréemant aboul your home eqully lina of credit. Many monay Wlyou to make tha payment. All the 1arms of this agreamani would
. o the lerms we use in 1his a raamarzr have special meanings. The térm 'app-i\y to slich a loan.
21 "loan account balance® means [he sum ot the unpalid principal ol loans mada au c4n pay oft atl or part ol wha! you owe al any Ume. Howaver, 50 long

‘1las you owe any ameuni you must conlinue 1o make your pariadic minimuim

gayment. . .
“The amounis you pay wil firsi reduce the amouni owed lor credil

Insurance {il any}, then will raduca lhe linance charges, and linaily will
I ' {reduce the amounl of unpaid loans.

ROUNDING RULE: The minimum payment will be rounded
|nearest $___§, O0)

D: AUTOMATIC WITHDRAWAL: If checked, you authorize us o automalticafly
‘wilhdraw your paymani Irom your lransaclien account on aach paymanl
b:lﬂl.& iwaurdransaclion account does nol have anough monay in il 10 make
the minknum paymeni, we may, bul are nol required 10, lend you money 1o
make tha paymenl. All the terms of this agréamant will apply to such a loan.
If your koan account balance is less than the minimum payment amount, we
\will withdraw only the amounl necessary 1o raduce your 1oan account
"balance (o z&ro, '
SECURITY: To secwe the payment of what you owe, we have tha righi ol s&l-
.off. This means we can pay tha amount you gwa us oul of money thal wa are
** [raquired lo pay you (such as money i your savings or chacking acgount).
. However, wa cannot use in Ihis way money in your IRA or other 1ax-deleried
relirement account. State law may furlther limit our nght of sel-oil.
Howaver, we will have no righl ol set-olf against your loan accoun|
'halgnna it you can oblain credil under 1his plan by wsing a debil of a credi
card. H e by

We have also secired your ohligations pESPEERS nlan by laking A
- |

- 1o tha
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13 request, 50'iong as therequested amount egquals or excepds the mimmum | 10M0WING Propery, Gescrnoea by nem of Type.
¢ advanca iisted above. we will make the advance by deposifing the amountin - e s : . _ |
- I#your transaction account, by advancing the mone diractly to you, orby |- 1 Chase Plaptation Parkway -
E |::.=.=1:',fmgl a designated third Fersnn or account, depanding on how we agrestc  © 'y - . Biemi nghaii, Al. 35244 ¢
i make 1he advance, We will record the amaunt as a loan in your loan account. - - - DR |
2. M your request is for {ags than the minlmum advance, we may, at our - ‘

-, option, grant the request. Hnwa\ra{. grantinﬁ the request does nRot mean wo
-, will be required to grant reguests 1or less than the minimum advance in the
" future. We always have the option fo deny any such request.. '

£ However, we will not ordinarity grant any requast for a loan which would

(1 if checked, collateral securing other oans you have with us may also
i secure loans under this agreement.
o : Fillng fees §

— — =

[ S —]

% pause the unpaid principal of your oan account batance to be greater than . * You may buy property iﬂﬂufaﬂﬂﬂ from anyone want who is acceptable
i thehLIﬁa E&i Credit 'rstedlabcwaa We n;narﬁ a‘; our option, grant such a regues! 1 to us, o you may provide the insurance through ah existing policy. il you buy
- " without obligating ourseélves to do 80 in the futura. - Lo | the insurance from or through us, your premium will be :
LIMITATIGNE:QI'he _ulluwg‘ng additianal limitations apply: -~ *° . ; rou yourpr :

(7 * During the draw peried, you may not request advances totafing'more than L.

- . § . ot . iidper i O CREDIT INSURANCE: Cradit life insurance and credit disability insurance are
) b e — _;p i.l- L . not raquéread o ubtﬁin cgdit. ‘h;a will q;ﬁﬁde mlmggrgmnlass you sign
T My o o MLka hmitad AT T _ - | and agree to pay the additional cost. The rates ist are applied {0
¢ F’“*’"".'__,“"E draw pEﬁﬂdf you ""I"”_I__I',h? limited foa totai of - to determine the premium you owe
L advances peri i b . it A R I b | *
i« During the term of the plan, you:may not request advances totaling more | o S . TYPE RATE
i _..I|.I . E . Lo . _-\. . . -:‘- . .'.-‘ :__l'- 5 . . . . , . . ' K
;o4 than i — Pef * . ' - ' You [Jdo [Rdonot want  single credit kfe 51.54751000
* . .= During tha term of the plan, you will be limited to a total of } \ o T o
; 1 advances per -~ * e R , _ .+ You {do {Adonot want joint credit life f,,ﬁuj_]_L;]_ui_a_u_
1 HOW FINANCE CHARGES ARE COMPUTED: Finance charges begin to | You s Jdo DJdonot want - creditdisability
: " acerue. immediately when we make a loan to you. To figure the finance E
{ . charge, we will apply a periodic rate of finance charge ea billing cycle to { X X
1 "¥the "average daily balance” of your loan account for the biling cycle. The  CHANGING THE TERMS OF THIS AGREEMENT: Generally, we may not
§ . *average daily balance" is computed as follows: First, we take your foan . change the terms of this agreement. However, we may change the ferms in
1 account baiance a1 the beginning of the day and subtract any unpaid finance | the fn.;ﬂm,,.,ing cifcumstances: -
“*'charges and credit insurance prémiums d(if any} that are due. Nexi, we « if this is a vanable rate plan, we may change the index and margin if the
-2 subtract the portion of any ?EYH‘*EME or credits received that day which apply | original index described above becomes unavailabls. Any new index will
1o the repayment of your loans. (A portion of each payment you make IS i have a historical movemant simitar fo the original, and, together with a new
;7 applied 1o finance charges and credll insurance premiums if any.) Than we masgin, will produce a simifar interest rate. :

;. add any new ioans made that day. This gives us the daily balance. Then we

e A A T i e s e L R TR RN

. . . | « Wa may make changes that you have aqreed 10 in writing.
i add up all the dgur balapces for the billing cycle ang divide the total by the . » We may make changes thal upe.;luwma fy benefit you.
¥ number of days in the billing cycle. This gives us the "average daily balance. |+ We may make changes to insigniticant terms of this agresment .
f e pafiodic rate'of FINANCE CHARGE 18 2/ad0 . % whichis * oo it e ey dﬂ;ggﬁbg&? foltowing specific changes, upon the
' equal to an’ ANNUAL PERTENTAGE ‘RATE of 1,50 5% e |- We will increase the ANNUAL PERCENTAGE RATE %
\“h Har:gil g:eFrlrigrnEm ?1 rate inclu;[sdas ints;rast antd not utrg:r costs. 4 will be 1.5% . if you leave your position with us.
: The annua! percentage rate may change, and wi L I, " . . » -
. above the following "base rate”; Chase Manhatten prime rate. The resultin f_ Wi wili increase the margin % if you leave your position with us.
A “4 apnual percentage rate will ba l;m;ﬂnda"g-_up.m tI:E nearasl 1!&%._ The annu;l“ - Wa will increase the ANNUAL PERCENTAGE RATE o i
. ', parcentape rate may increasa. if ths .base ra " increases. An increase wi _ 1 o o .
g ake offect the 25th day of every honth. An increase wiil result in an increase ! you fail to maintain a qualifying minimum balanca of $
fvl in the finance r.:harg_le_nh and it mlay have the ul'ifct r._:li; incr?aslng your pen?tcli-: © in a savings of maoney market account at cur institution.
«f Sominimum paymant, The s Pan navs the opposits affact of an increase  » | We Wil increase the margin % if you fail to maintein a qualifying
& ugdisclosed above. . x - . minimum balance of § in a savings or money market
S It the base rale changes more frequently than the annual parceniage 1 account at our institution.
i [ Bgrate, we will always use the base rata i 818c’ on the day we adjust the . . W will refuse to make additionat extensions of credit or reduce your credit
A e such & case, we will ignara any changes in the base rate that occur between lt we are sequired to sen notica of a channe in terms, we will sgnd ﬂ'!,g
E Coyannual percantlage rate ﬂdlUE‘TEﬁiﬁi 116 I this section is h  af !ggﬂoa ta}ynur address listed abave. (You should inform us of any change in
1 Nas The "annual percentage rate” relerred to In this gection is the annual raté - address. N
o . which cnrrespan%s 1o i.l'?g periodic rate %PEHad to the balance as described A[?DITIDHAL CHARGES: You agree 10 pay the following additional charges:
4 £y above, This corrasponding ANNUAL PERCENTAGE RATE will never + You agree to pay an additional fee of $40.00 per year in order to participate
i sdoexceed "5:""’1 a{'i'“-'{ '*"“".“E;EI; E“Gafz‘d lbhla h;g?esl ?gg:’aﬂgf‘“ for this type of - in this| an. We will add this amount to your loan account balance on an
oYy agreement as determined by applicable siate of rat taw. | annual basis. |
Cl\!g YOU REPAY YOUR LDE&E*DHAW PERIOD: On or before each *. o | _ - 1
2 payment daég during tgabdri':!t:u period, you agree to matl;na 1a£g}in;mum * Appraisal $ ; Official Fees § 17,00
Y1y payment to Teduce your debl. The minimum payment amaount is 1.5% of your o , _
B uEnhaccuunt batia':f'u:a on ihe tas! day of the billing cycle, or $100.00, - Property Survey 7 . . Title Search  $ :
STy .. whichever is greater.. " ¢ S . . LE L T z . W e A
f; PRINCIPAL REQUCT ION; Duririg the firaw perid the pinifrum pqymant willi. -, 'f?'d" Report Fees 5—;—3' - ;  Title Insprance $ mM—J—
. not reduce the principal uutstanc.!ling onyourline. - .. - i umentation Fees $ 24,00  : Taxes $ :
g N A R T L e ! ;
ij . & not fully repay the principal that is puigtanding on yourling, . . . bt O e I —
- HOW YOU REPAY YOUR LOANS-REPAYMENT PERIOD: On’oc betare each - ATTORANEY'S FEES: If you default on this agreement and of we are required t
15 » payment date during the: repayment period, you agree to make a minimum 'hire a lawyar to collect what you owe under this agreemant, you agres 10 pay
"Lt ¢ payment to reduce your debt. ‘Fha minimum payment amount is 3.5% of your H \our reasopable attorney's lees not excesding 1%% of the unpaid debt after
e ﬁaan account balance ¢n the last day ol the billing cycte, or $100.00, ‘default. However if the unpaid debt does not excead $300.00, you do not

- 3 " whichever is greater.. #* S I, BRI : ' agree to fay our reasonable attorney's 16es.

E FIH‘iL Fmemngain‘:ng?aﬁnefﬂg&ﬂ i:?aiilgangg%ﬂtﬂfﬂﬁhguglﬂuﬂnﬂﬂﬂe :?ﬁﬁﬂi NOTICE: Sde the reverse side for additional terms and for informalion about
Cehoorany T : : ‘ . ) | .

T pwil ngt:fully repgy the principal that is oulstanding on your ling. At that tima .your rights in the event of a billing error.

S dyour et L s eI

_ T i AL _ SIGNATURES: By signing below, you agree 1o the terms on both si:lag of tll;nis
f‘*, L[E mé:i?"b;e raq'i.ﬁrlad 1o ﬁ'af the a’n{lr:é hal'al_'u':gr in a single balloon paymenl. ;gg:ggg:::{ a\';'i ‘;‘};‘J’;‘E;‘{‘;ﬁfh;? ,'i'fj ;T:};i?;?dn;n;nﬁ;?a?egacggyE:::! tII'::
1@ . (The amount of your ling of cradil, tha timing n!_lynur payments and your iagreament on today's date. .
- ,3 i pattern of advances all effeci whether you will have to make such a TG AUTIIDN-Y';' IS IMPORTANT THAT YOU THOROUGHLY
N payment.}-- g ; R SO -4 -+ "READ THE CONTRACT BEFORE YOU SIGN IT.
1{» T[] will ba requirsd 10 pafr?.tha entire:balance in a singte balloon payment. - - N | — .
*;i % if you have any loan account balance at that time, we are nal obligated to ?*Iﬂ'"ﬁtu L 1 . | Fe Lo ns i
'.;1_: ;.-aurvasri!"mann:arl ;.::ur accmimlt. hutt ﬁtlll consider Kaur ::questséﬁ_ldn rsgh Eﬁﬁ:' - I ,{ #ﬂ;,/ gy ’(’_f o . | 1"‘ 2
- refinance this account at maturity, you may have 1c pay €0 , ) AN N NI Ay Yy, I B B SRR ¢
W pclosing costs normally ‘associated with @ new loan even if you obtain ~ S@nature .. et (. *‘{;’r (LEL s b & J
38 rHinancing from us. { T N | | ‘ |
"¢t ADDITIONAL REPAYMENT TERMS: If your loan:account balance on & By:
: . payment date is less than theé minimum payment amount, you musi pay only y
o F the loan account balance. B . ' ! :
54 I o vou lall to make a payment, we may, oul are requ 0. : 983 - . -HE-Al.
g [ Wyoulailto make a p Y but are not required to, advance . © 983 BANKERS SYSTEMS ING., ST. CLOUD, MN 56301 FORM OCP-HE-Al. 9/5/5%
h:.’:% :,, 1;_’ ,.'l | " : | , : ' | ‘| _
"o ;“_ B P __-, o o l T L N
Swd R | : N l
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DEFAULT AND REMEDIES: You will be in default on this agreament if any of the lollowing occur; o _
: {1} You engage in fraud or materia! misrepresentation, by your aclions or failure 1o acl, in connection with any phase of this home equity line of credi;
2} Sublect 1o any right o cure you may have, you do not meet the repayment terms; o L
3} Your action or inaclion adversely alfects tha collateral or our rights in the collataral, including but not limited to: (a} failure to maintain racuived insurance on the
cwelling; (b} your transfer of tha property; (c) failure 1o maintain the property ¢r use of it in a destructive manner, {d) commission of waste, Saz faure to pay
taxes on {he property or atherwise fail to act and thereby cause a lien to be filed against the property that is senior to our lien; (f) death; (g) the propeity I8

takan thrng'gh aminent domain: (h} a judgment is filed against you and subjects you and the property o action that adversely affecis our intarest; or (i) a prior
llen holderioracloses on the property and as a result, our interast is adversel aﬁzc:ted, - _

We may terminate your accouni, require you to pay the entire outstanding balance in one payment and ¢charge you a tqrmnnatm[} fee (it provided for on the
other side of this agreement), and fees related to the collection of the amaunt owing, if you are in Jéfau!t in any manner described above. In that instance, we may
lake other action shonl of termination, such as charging you a les if you fail to maintain required property insurance and we puichase insurance. H we elact to
terminate and accelarate the amounts owing ©n your account, we may use our right 1o set-ofl, unless prohibited. _ '

Even if we choose not 1o use one of our remedies when you default, we do nof forfeit our right 1o do so if you default again. If we do not use a remedy when

- you default, we can slill consider ?(nur actions as a defaull in the future. ‘ o
In addition, we may temporarily prohibit you from obtaining additional axtensmninf credil, or reduce your credit limit if: .
. (1) The value of the dwalling securing this home equity line of cradit declines significantly below its appraised value for purposes of this ine;
-+ (2] We reasonably belisva you will not be able to mest the repayment requirements due to a material change in your financial circumstances, _
. 13] You are in default of a material obligation of this agreement, which shall include, but is not limited 10, your ongding obligation 1o supply us with informalion we
. feel we need to assess your financial condition; 'r
4) A governmental action prevents us from imposing the annual percentage rate provided for in this agreement; _
5] A governmantat body adversely effects our security interest to the extent that ine value of the security interest is less than 120% of the home etiuityr fing; _
8) Tha annual perceniage rate corresponding to the periodic rate reaches the maximum rs:ta allowed under 1his plan {if provided for on the other side of this
agreement); or ? . | . | - _ -
(7} A'regulatery agency has notified us that continued advances would constituls an unsate blsiness practice. _ .
3 In the event that wa suspend your right to additional advances or reduce your tredit line,, we will send you notice of our decision at the address listed on tha
L front of this aqraemant; (You shouid inform us of any change hiin your address.w we have based our decision 10 sUs nd ¢r reduce your credit privileges on an
1 agsessmant of your financial condition or performance under this plan, and you beligve that your situation has changed, you must request that we re-avaluate your
. situation, and reinstate your credit privileges. i :
CREDIT INFORMATION: You agree (o supply us with whatever information we reastnably oo we need 1o decide whether to continue this plan. We agreg 10 make
. requests for this information without undue frequency, and to give you reasonable tirma in which to supplﬁ the infoermation. ‘
You authorize us to make or have made any credit inquiries we fee! are necessary. You also authorize the persons or agencies 10 whom we make these
§ inquiries to supply ug with the information we requaest. ;_
]

l L l : | | | YOUR BILLING RIGHTS
o . r KEEP THIS NOTICE FOR FUTURE USE
.- < ' i '
Ly - This notice contains important information about your rights ahd our responsibilities under the Fair Credit Billing Act.
-y . Notily Us In Case of Errors of Questions About Your Bilf

1 \ . i
. saz- If you think your bill is wrong, or if you need more information about a transaction en your bill, write us at the address listed on your bill. Write to us as soon as
- Shssible. We must hear from you no later than 60 days after we sent you the first bill on which the error or problam appeared. You can telephone us, bul doing 80 will
‘" ot praserva your rights. !
"lu-n.d..n'L H ' !
In your tetier] gia-sThe fetew g

QoL Ta

. Your name and account r{tumber, STATE DF A1 A SHELSY e
i rding Feo v The dollar amount of tha-@uspectad arsor. "N":]' CER TIF Y THIS -
3 o . Soing Feo - «  Describe the error and explain, if you can, why you ' RUMENT WAS Fit ¢ n

8. No'fox Fm-:_:jzm belisve there is an error. if you need more infarmation
Z @, Certified Feo _ dascribe the item you dre not sure about. QUUCT 2 3 ‘ H 9 2‘
: . -‘| L

i .Iﬁm———-—m - i

. li you have authorized us to pay rnur biill aulomatically from your savings, chackinﬂ{ur ather account, you can stoptha payment on any amoun! you think is wrong.
To stop the payment your letter must réach us three business days before the automnatic payment is scheduled to accur. =~ =» 4
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Your Rights and Our He"sponsibﬂfﬁas Ul OF iy
Alter We Receive Your Written Notice
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—

L
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" We mus! acknﬂmadga' your Iatte."'l within 30 days, unless we have corrected the error by then. Within 90 days, we must either correct the error of explain why we
believe the bill was comect .' a

. } i 5
+ After we recelve your letier, we cannot try to collect any amount you question, or report you as delinquent. We can continue 1o bill you for the amounl you
question, including finance chargas, and we can apply any unpaid amount against your credit hmit. You do not have to pay any questioned amount while we are

investigaling, but you are still obligated to pay the parts of your hilt that are not in question.
' . |

i ) ’ = - | L r I -
1 If we find that we madé a mistake on your bill, you will not have to pay any finance charges relfated to any quastionad amount. If we didn't make a mistake, you
may have 1o pay finance charges, and you will have to make up any missed payments on the questioned amount. In either case, we will send you a staterment of the

amount you owe and ihe date that it is due. . ,

. It you fail to pay the amount that !wa think you owe, w@ may report you as delinquénl. However, it our explanation does not satisg you and you wrilé to us within
ten days 1elling us that you still refuse to pay, we must tell anyons we report you to that you Iﬂave a question about your bill. And, we must tell you the name of
anyoné we reported you to. We must telt anyone we report you 10 that the malter has been settled between us when it finally is.

If we don't follow these rules, we %an‘l collect the first $50 of the quastionad amount, even if your bill was correcl.

) i , Special Rule for Credit Fard Fumﬁases

|!n;:l.'i have a problem with the quiamy of property or services tha! you purchased with a crodit card. angd you have ﬁie:d in good faith lo correct the problem with the
marchant, you may hava the right not to pay the ramainin? amount dug an the progeny or services. There are two limitalions on this nght:
: EE} You must have made the purchase in your home state or, if not within your home state within 100 miles of your current mailing address; and

Tll‘va purchase price must aw% baen more than $350. ,

-

gl —— T = LR

F These limitations do m?i apply if wea own or aperate the merchant, or if we mailed yc}u the advertisement for the properly or Services.

Do . - LIABILITY FOR UNAUTHORIZED
R S ; }! | USE OF A CREDIT CARD
: You ;nay be lighie for .the unauthorized use of your credit card, You will not ba ligble for unauthorized usa that pccurs after gﬂ-ﬁl{l} notify us al the address on the

r

other side of this form, orally or in writing, of the loss, theft, or possible unauthorized use. In any case, your liability will not emaiad
. | 1 .

FORM ch-HE'EAcnslnE'.bEwsmﬂ DATE 90589 ¢+ ' o S | g :
. ¢ e ' .

* pees : ‘ ;
éﬂ % - i ;
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