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MORTGAGE EXTENSION AGREEMENT ’

THE STATE OF ALABAMA, i
Shelby County. ﬁ

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hersinafier referred Lo as Mortgagee, is now the owner of ;thlt certain mortgage herstofore executad by

David R. Donahoo & Wife Susan S. Donahoo a i
o First National Bank of Columbiana : j'

which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume 160 at Page 260 of
Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtadness

L

thereby secyred being now :
note and .any renewals or extensions thereof.

WHEREAS the uﬁdmimaawﬁwmﬂimm

now the owner__ S , subject to said debt and mortgage, of :tha property described in and conveyed by said mortgege, and
they have requested the Mortp'i.u to grant an extension of time of payment of said mortgage indebtadness so
as to make the same payable as gauinlftur sat forth, and the Mortgagee has agreed to grant such extension upon the terms and

conditions hereinafter stated:

NOW, THEREFORE, in consideration of the ﬁremiul and to evidence the ment of the partiss, the undersigned
agree—to pay to the Mortgegee or Lo the successors or assigns of the Morigagee, the sal indebtedness in installmenta as follows:

23 monthly installments of $404.91 beginning:on November 1, 1990 and continuing on
the same day thereafter until October 1, 1992 when a schedule balloon renewal will

be due.

5
oo
g

L I T -,

The Mortgages has granted the extension of the time of anmunt of said mnﬂ'-t!l' indebtednesa upon the following
conditions: (1) the grnpurtr described in said morigage is owned by the undersigned subject to the debt and mortgage here-
inebove described; (2) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the
mortgage indebtedness hereinabove describad; (3) this extension agreement ahatl have the effect o conlirming untc the Mor
herein named (whether such Mortgagee be designated in the mortgnge hereinabove described or has succeeded to the rights o
Morgagee by the trans{er and mi!nmunt of the Morigage indahtednuls every right, privilege and benefit conferred upon the Hort.Tl-
gee in said Mortgage; {4 ) said morigage shall be and continue a first lien on the property described herein; (5) said mortgage and atl Iis
covenania, terms an conditions shall remain in full force and effect except a4 herein modified; (8) this instrument shall be of no
effect until approved by said Mnrtn?u; {7} the acceleration provisions in said morlgage remain unmndified by this agreement,; (8}
If the original maker of the sbove debt or any other person, in any way or at any time, obligated to pay said original debt signs
{his agreement, such signature shall bs conclusive evidence that such person remains obligated to pay this debt as extended,

ist

IN WITNESS WHEREOE WE  have hﬂrnenhn set___OUT _hand_S__and sealS_ this
day of ctober 1990

’ L. 8
David R. DOI'IEI'IE?D L 8.

of COLUMBIANA, ALABAMA

We hereby approve the sbove extension and agree to same. -

THE FIRST NATIONAL BAN
. L o
«? Note: (Original maker and endorss :-' should endorse
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STATE OF ALABAMA, SHELBY COUNTY
I, the undersigned authority in and for said County in said State, herehir certify that David R. Donahoo and
wife Susan S. Donahoo .
whose name are signed to the foregoing agres-

mant, and who are known to me acknowledged bel’nre me on this day that, being informed of the contants of

I
the aguement _t 1I€Y  executed the same voluntarily on the dn}* the :amé bears date,

Qlven under my hand and official seat, this st . day of October | .90

& (o

Notary Publie

. MY COMMISSION EXPUNES HOV. 18, 1992

:
rll l
':
STATE OF ALABAMA, SHELBY COUNTY
I, the undersigned authority in and for xaid County and State hereby certify that Jan FE"Q“W“
whose name a Assistant Cashier, Loan Officer

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
to me, acknowledged before me on this day Lhat, being informed of the contents of the agreement, he, as such officer and with

full authority, exacuted the same voluntarily for and as the act of seid bank.

Given under my hand and official seal, this 15t y of U‘Ctﬂb'ET 19_:9‘?
T AQ " Notary Pubiic

41 &, SHELBY €0,
C 511“2'_? TIFY THID - MY COMMISSION EXPIRES NOV. 18, 1987
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