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This instmmtl was prepared by:
{(Name) Jack R. Williams
{Address) P._O. Box 316
Shelby, Al. 35103

MORTGAGE

STATE OF ALABAMA
gHELEY

COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

“ David M. Shirley and wife, Liss B. Shirley .1
(hereinafter calied “Murtgagors‘l whether one or more} are justly indebted to ack R Williams and
wife, Roselle M. Williams -

; thereinafter called “Morigagee”, whether one or ‘more), in the sum
ofOne Bundred Four Thousand and 00/100 = = = = = = @ = = = = = = = = =« = =« = = % = Dollars

(§104,000,00  }, evidenced by separate real estate mortgage note executed on even date.

1
L

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof.

' NOW THEREFORE, in consideration of the premises, said Mortgagors,

David M. 8hirley and wife, Lisa B. Shirley

and all others executing this mortgage, do hereby grant, bargain, sefl and convey unto the Mortgagee the following described real
astate, sitvated in Shelby County, State of Alabama, o wit:

E Iot 1, of Chelsea Acres, sccording to the Survey of Laurence D, Weygand, as recorded

‘in Map Book 11, Page 62, in the office of the Judge of Probate of Sheldby County,
Alebama; being situsted in Shelby County, Alabama. Mineral and mining rights excepted.

n § This is & purchase money first mortgage which shall be non-assumeble without the

~ prior written consent of mortgagees.

- [ T T

Said property is warranied free from all incumbrances and against any adverse claims, except as statcd above.
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Yo Have and 10 Hold the above granted property unto the ssid Mortgagee, Morigagee's successors, heirs, and assigns forever, and for the purpose of
further securing the payment of said indebtedness, the undersigned agrees wo pay all taxes or assessments when imposed legally upon said premises, and
thould defaull be made in the payment of same, the zaid Mortgagee may at Morigagee's option pay off the same; and to furiher secyre said indebledness.
first above named undersigned agrees 10 keep the improvemnents on said real estate insured against loss or damage by fire; Jightning and lornado for
the fair and reasonable insurable value thereof, in companies satisfactory to the Morigagee, with loss, il 2ny payable (o said Morigagee, as Morigagee's
interest may appear, and 1o promptly deliver said policies, or sny renewal of said policies to said Morigagee: and if undersigned lail 10 keep said property
insured as above specified, or fail to deliver said insurance policies 10 said Mortgagee, then the said Morigagee, or assigns, may at Mongagee's oplion
insurc said property for said sum, for Morigagee’s own benelit, the policy if collected, to be credited on said indebiedness, less cost of collecting same:
alf amounts so cxpended by said Mortgagee for taxes, assessments or insurance, shall become » debi 10 said Morigagee or assigns, sddilional (o 1he detx

hereby smcinllgL secured, and shalt be covered by this Mortgage, and bear in from datz of payment by said Morigagee. or assigns, and be a1 once
due and paya , '

Upon condition, however, that if the said Mortgagor pays said indebledness, ond reimburses said Morigagee or assigns for any amounts Morigagees
may have expended for taxcs, assessments, and insurance, and interest thereon,! then this conveyance to be null and void: but should defsult be made
in the payment of any sums expended by the said Mortgagee or assigns, or shoyld said indebiedness hereby secured, or any parl thereof, or the interest
thereon, remain unpaid at maturity, or should the interest of said Morigagee or assigns in said property become endangered by reason of 1he enforcement
of any prior lien or incumbrance thereon, 50 as 10 endanger the debt hereby secured, then in any one of said evenls, the whole of said indebtedness
hercby secured shall at once become due and payable, and this morigage be subject (o loreclosure as now provided by 1he law in case of past due morigages.
and the said Mortgagee, agents or assigns, shall be authorized 10 take possession of the premises hereby conveyed, and with or without first taking possession,
after giving twenty-one days’ notice, by publishing once a week for three consefutive weeks, the time, place and terms of sale, by publication in some
newspaper published in County and State, s¢ll the same in lots or parcels or en masse 35 Morigagee, agents of assigns deem best, in froat of the Count
House door of said County, lor the division thereol) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds
of the sale: Firsl, to the expense of advertising, seilling and conveying, including a reasonable attorney’s fee: Second, 1o the payment of any amounis
that may have been expended, or that it may then be necessary 1o expend, in paying insurance, taxes, or other incumbrances, with interest thereon;
Third. 10 the payment of said indebtedness in full, whether the same shalf or shall not have fully malured at the date of said sale, but no interest shall
be collected bevond the day of sake; snd Fourth, the balance, if any, 1o be turned over to the said Morigagor and undersigned further agree that said
Mortgagee, agents, or assigns may bid at said sale and purchase said property, il the highesi bidder therelor. and undersigned further agree (o pay &
reasonable allorney's fee to said Mortgagee or assigns. for the foreciosure of this morigage in Chancery, should the same be so loreclused. said fee to
be a partof the debt hereby secured. ‘ )

IN WITNESS WHEREOF the undersigned *

have hereunto set 1990
gint b LFnE i (SEAL)
A\ MERT ' (SEALI
(SEAL}
(SEAL)
N H,;
THE STATE of Alabama
'_ % S8HELEY COUNTY }
. s . Nellie M. Walker ‘ . 3 Notary Public in and for said County. in said state,
(5 hereby certify that David M. Shirley and vife, Lisa B, Shirley
E:D'{ wlgbsc_nnmtl aresignied to the foregoing conveyance, and who™e known to me acknowledged beforc me on this day. that ..
being informed of the contents of the conveyance theyexecuted the same voluntarily on the day the same bears dalc.
. g Given under my hand and olficial seal this Oth da{ of | October; ., 1990.
- ' Notary Public
THE STATE of . t
COUNTY } '
i, a anary Public in and for said county, in said State,
hereby certify that - | |
whose naﬁ: as of , & corporation,

is signed to the foregoing conveyance, and who is known to me acknowledged before me on this day, that
being informed of the contents of such conveyance, he, as such officer and with full authority, execuied the same voluntarily for
and as the act of said corporation.

Given under my hand and official seal this day of . 19
1. D21 Trx ww—om—e~§ ’ 1 Notary Public
Z. ]i—'.f,'j- SI:L:-;T--‘*""'Eﬁ .l
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Birmingham, Alabama 35235
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