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MORTGAGE-—-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

BTATE OF ALABAMA } KNOW ALL MEN DY THESE PRESENTS: That Wheress,

COUNTY OF SHELBY

- Clifton Myers and Ruby Myers

{hereinafter called “Mortgagors”, whether one or more) are juutl:; indebtad, to

rRobert E. Lee, Mary Nell Littlefield, and Louella L. Honeycutt,
individually, and as Trustees of the Last Will and Testament of Tom Lee,

deceased
' {(hereinafter ealled “Mortgagee", whether one or more), in the sum

osOne Hundred Seventy-nine Thousand, Eight Hundred Seventy~five &no/l0@blars
(8179, 875.00), evidenced by ONE Real Estate Mortgage Note of this date in the

amount of $179,875.00, together with interest on the unpaid poftion
thereof from date at the rate of 10% ber annum, in monthly installments
of $2,377.06, payable on the lst day of each month after date,
commencing December 1, 1990, until said sum is paid in full.

1

| %
And Whereas, Mortgagors agreed, in Incurring said indahtadﬁul. that this mortgage should be given lo secure the prompt
payment thereof,

t

NOW THEREFORE, in consideration of the premises, sald Hurtﬁgnn.

Cclifton Myers and Ruby Myers

ﬁnd gl others axecating this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following describad
real eatate, sltuated In - Shelby County, State of Alabama, to-wit:

Commence at the SE corner of N 1/2 of the NE 1/4 of the NW
1/4 of Section 13, Township 20, South, Range 3 West, Shelby
County,' Alabama, and run thence Westerly along the South
line of the N 1/2 of said 1/4 1/4 Section 605.09 feet to the
point of beginning of the property being described; thence
continue along last described course 672.00 feet to a point
on the Easterly right of way line of U.S. Highway No. 131:
thence turn a deflection angle of 115 deg. 29' 31" right and
run Northerly 447.00 feet to a point; thence turn a deflec-
tion angle of 90 deg. 00' right and run Easterly 531.35 feet
to a point; thence turn a deflection angle of 64 deg. 30°
29" right and run Southeasterly 174.80 feet to the point of
beginning, according to survey of Joseph E. Conn, Jr. dated
July 30, 1990. |

BOOK 314?&65 94:1

SUBJECT TO THE FOLLOWING: .

Transmission line permits to Alabama Power Company as
recorded in Deed Book 170, page 264; Deed Book 101, page
514; Deed Dook 197, page 373; Dbeed Book 205, page 31; and

Deed Book 208, page 596, in the Pxinbate Office of Shelby
County, Alabama, l

THIS IS A PURCHASE MONEY MORTGAGE
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To Have And To Hold the above granted property unto the sald Mortgages, Mortgagee's successors, helrs, and assigns for-
ever; and for the purposs of furthar securin the payment of said indebtednuss, the undarsigned a to pay all taxas or
assesamentas when impoaed legally upon said premises and shouid defsult be mads in the payment of same, the said Mortgagee
may at Mortgages's option pay off the same; and to furthor securs said indebtedness, first above named undsrsigned a to
keep the improvements on said real estats insured against loas or damage by fire, lightning and tornado for the fair and
reatonabla inaurable valute thereof, In companies satisfactory to the Mortgagee, with loss, if m{ payabls to sald Morigages,
a3 Mortgagee's intevest may appear, and to promptly delivar aaid policies, or any renawal of sa | policies to said Morigages;
and if undersigned fall to keep ssld property insured as above specified, or fall to deliver sald insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may at Hurtnslgu‘l option insure anid property for apid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on aald indebtadneas, less cost of collecting same; all dmounts so axpended
by said Mortgagee for taxes, assessmants or jnsurance, shall become a debt to said Mortgagee or ssaigns, additional to the
debt hersby specially mecured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mott-
gagee, or assigna, and be at once dus and payable.

L

Upon condition, however, that if tha said Mortgagor pays sald indebtedness, and reimburses said Mortgagee or assigns
for any amounta Mortgagess may have expended for taxes, assessments, and insurange, and intevest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum' expended by the said Moritgagee or 8-
asigna, or should said indebtedness heraby secured, or any pari thereof, or tha interest therson, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in saild property bscoms andangered by reasom of the enforcement of
any prior len or incumbrance thereon, so as 1o endanger the debt hereby secured, then in any one of said events, the whole
of naid indebtedness hereby secured shall at once hecome dus and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past dus mortgages, and the asid Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premisen hereby conveyed, and with or without first taking possession, after giving twenty-one days' notics, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and Stata, sel] the same In lots or parcels or an massa al Mortgagee, nfontn or assigns deem beat, in front of
the Court Houme door of sald County, (or the division thereof ) whers said proparty is ocated, at public cutery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expahse © vartising, nllfng and conveying, including s
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest therson; Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have :I'u‘!hr matured at the date of sald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, io be turned over to the sald Mortgagor and undersi
further agrea that said Mortgagee, agents or amsigns ma bid st sald sale and purchass said property, if the highest bidder
therefor; and undersignad fu_r%har agres to pay s reasonabla attorne *g fan to said Mortgages or II-IiEI'I.I. for the foreclosurs
of this mortgage in Chancery, should the same be 80 foreclosed, sald Tee to be a part of the debt hersby secured.

IN WITNESS WHEREOYF the undersigned

.

have hersunto set our signature 8  and seal, this Zg — daylet October ,1990.
. -m% ..... YY\‘ !‘f%- {HEA.IJ
| ifton Myers)
| MR- - RO | | 7.3 ¥
| N rjﬂ_?fﬂ/ - (STAL)
_ vamarertemse (BEAL)

THE STATE of  ALABAMA
SHELBY . COUNTY

o, the undersigned | " a Notary Public In and for said County, in ssid Btate,
hereby cerlify that | Cclifton Myers and Ruby Myers

. i
whoss nameS AYafgned to the foregoing convayance, and whe are known to me acknowledged bafors ma on this day,
that being informed of the contants of the conveyance e}::-éuhd the sams voluntarily on the day the samas bears date.

Glven under my hand and officisl saal this Vd 3 dey of October 19 90.

e — =R

THE STATE of

I, ; '. 4 & Notary Publle in and for saild County, in sald Btats,
hereby certify that - |

whose nAme as ol
a corporation, is signed to the foregoing conveysnce, and who is known #o me, acknowladged befors me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, axecuted ths sams voluntarily
for snd as the act of said corporation.

Given under my hand and official seal, this the day of . 19

kfﬁ“ﬂgﬂ:ﬁ‘ y T , Notary Publie
g 10X _ thirl !
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