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LOAN ASSUMPTION AND MODIFICATION AGREEMENT '
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THIS AGREEMENT, this day made and entered into by, betuweSMERGBTRIICH Py~
Ronald C. Whitley .and Doris I. Whitley [ S\ I%m -
Samual P. George and Rebecca D. George ;- | inafter PurchassdMi

an{d City Fede!_:'_al Savings & Loan Aasuciaitinn (haﬂiﬂsﬂ%&%il%mﬂdlr)-

WITNESSETH A§ FOLLOWS: TY FEDERAL S & |
OAN OEPY,
‘ RECITALS ‘.
A. The Lender is the owner of a prnmislnryznnte in the principal amount of
$44,000 from Ronald C. Whitley and Doris .I. Whitley dated
August 8 ,.-19 77, (hereinafter the ﬁute), under the terms of which note
they promised to repay said sum to the Lender, or order, with interest from date at
8.875 per cent per annum, in monthly installments of $ 350,24 , and the payment
of which note they secured by their Mortgage dated August 8 , 19177,
recorded in Mortgage Book _368 , page 332, in the office of the
: i )

Judge of Probate of Shelby + ° County,

(hereinafter the Mortgage). Sellers either were the original makere of the Note, or,
{f not, have heretofore expressly assumed the payment thereof and are the present,
primary obligors thereunder. ; .

®. Sellers have now sold to Purchasers their interest in the property covered by
the Mortgage, and Purchasers desire to assume and agree to pay the Note and to perform
all of the obligations contained in the Note and Mortgage.
C. The Lender is willing to accept and consent to such agsumption, provided that
as conditions precedent thereto, Purchasers shall have (1) submitted credit information

F'ﬂnd had their credit approved by the Lender, (ii) expressly agssumed and agreed to pay
“4'the Note and perform the obligations contained in the Note, and (111) agreed to the
ﬁgﬁincreasa in the interest rate on the unpald balance of the Note to the rate of interest

]aet forth below.

AGREEMENT

WOW, THEREFORE, for and in conslderation nf the premises and the matual convenants
and agreements of the parties hereinafter contained, it is agreed by, between and
among Sellers, Purchasers and the Lender, as follows:

A. Commencing on September 1 , 19 90, the ‘'wnpaid principal balance of

$36,761.458hall bear interest at the rate of 11.625 per cent per annhuu, and
thereafter said principal and interest shall bg. due and payable to the Lender, or
order, in consecutive monthly installmente of principal and interest in the amount of

§.413.41 , commencing on _ October 1 , 19 90, and payable on the first day of each
consecutive month thereafter, with each such {nstallment to be credited first to accrued
{interast and the balance thereof to principal then remaining unpaid and outstanding
until a1l of said principal and interest is fully paid. In addition to such monthly
{nstallments of principal and interest, escrow payments for taxes and insurance shall
continue to the extent required by the Mortgage.

| B. Purchasers, jointly and severally, hereby accept and agree to the aforesald
modifications of the Note and assume and agree to pay the Note, as modified, and
further agree to keep, fully perform, carry out and abide by the terms and provisions
of the Note and Mortgage securing same, as herein wodified.

C. Sellers, Purchasers and the Lender, jointly and severally, hereby agree that
the terms and provisions of the Note and Mortgage are hereby amended and modified as
herein set out, and that the same (as herein modified) nhgll be and remzin in full
force and effect, as if the present principal balance of the Note had been the
original amount evidenced and secured thereby, and as hf the original interest rate
and installment payments had been those herein agreed upon by the parties hereto. Each
of said parties further agree that nothing contained herein shall in anywise alter,
affect, or impair any of the rights, powers or remedies granted to the Lender under
the terms and provisions of the Note and Mortgage.

D. Sellers hereby warrant to the Lender that they have heretofore duly executed,
delivered and filed for record and good and valid deed conveying to the Purchasers the
property covered by the Mortgage, and Sellers hereby further transfer, assign, set
ovar and deliver unto Purchasers all of the raight, title and interest in and to any
and all escrow deposits presently held by the Lender in connection with said loan.
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IN WITNESS ﬁHEREDF. Sellers and Purchasers, and thereafter the Lender, have executed

this instrument on this the _7th day of September , 190 .

: i I
RESOLUTION TRUST CORP. AS RECEIVER FOR!

CITY F NG LOAN A | C.

LENDER :. SELLER Ronald C. Whjitley

nt_j}%%hﬁﬂﬁﬁ\‘%i~["”41 \ L.ﬂﬂé%ﬁﬁ:ii;£2L££E7éizﬂé —
 SELLER poris I, Hhitley{'j{

/ )__ﬁ A,{.q}ﬂ. _
UR ER Samual P. Georg

S kﬁ) ESQCLﬂQ%F;f}

ER Rebecca D. George

TITLE ._Its Field Si’j:e Managey

STATE OF  Alabsma X f, GENERAL ACKNOWLEDGEMENT

{
.« COUNTY OF _ Shelby X . ;
Iy . 1 - - '
gy I, the gndersignad Notary Public in and fnf said county and state, certify that
g 1 Ronald 1 and Doris I. Whitley and
ﬁ‘ Samual P. George and Rebecca D. George whose

~¥. names are sighed to the foregoing instrument, and who are known to me, scknowledged
before mea'on this date that, being informed of the contents of this instrument, they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 7th day of Septemher 180 .

-

My Commission explres: 1/8/94

e . Fo o

qSTate op _Alabama g j CORPORATE ACKNOWLEDGEMENT
_ ECGUHTY OF Jefferson X
;g | I, the undersigned Notary Public in and fnt gaid county and state, certify that
- Harold E. Moon whose name as Field Site Manager
g—mmmme1ver or —

of ritv_Federal Sa:tings and Loan Assoc @ Corporation, is signed to the
, fnreguf%g instrument, and who is know to me, acknowledged before me on this date that,
' 82 being informed of the contents of this instrument, he, as such officer and wich full
% authority, executed the same voluntarily for and as the act of gaid Corporation.

Given under my hand and official seal, this __4th day of _Qctober » 19_90.
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