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AVCO FINANCIAL SERVICES
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- ] :“”"' WUMBER File Hﬁ 11078 of Alabama, Inc.
: 4930 2 THIS INSTRUMENT WAS PREPARED BY MORTGAGELD
1209303902 | THIS INSTRUMENT ! P, 0. Box XSYY 4497
TERRELL, Charles W, Carolyn Terrell | Birmingham, AL 35206 arapama

That Mortgagor hereby grants, busgains, sells and conveys unto Mortgagee, the following described real estate in the County of .
JE fw of Hllbiml, to wit: L ’

C' (Mg [ €0 wmm e T |
ECDMEH{EQ':@;:?EE;;_SnutheaEt corner of the NW} of the NE} of Section 2,
1+ Township. 20—-%011‘!:1'["‘:‘113113& 2 East, Shelby County, Alabama; thence proceed
§ North along ,t'mst‘boundary of said quarter—quarter section for a distance
Vof 440.%4 feet; thence turn an angle of 82 deg. 25 min. to the left and
| . proceed Westerly for a distance of 137.14 feet to the point of beginning.
" From this beginning point continue Westerly at the prolongation of the
preceding course for a distance of 290.5 feet to a point on the East side
of a county dirt road; thence turn anangle of 97 deg., to the right "and
proceed Northerly along the East side of said road for a diastance of 116,99
feet; thence turn an angle of 34 deg. 28 min. to th right and proceed
Northeasterly along the Easterly side of said road for a distance of 43.4
feet; thence turn an angle of 48 deg, 32 min. to the right and proceed
Easterly for a distance of 246.19 feet; thence turn an angle of 60 deg.
to the right and proceed South for a distance of 150 feet to the point
| g of beginning. The above described land is located in the NW: of the NE}

of Section 2, Township 20 South, Range 2 East, Shelby County, Alabama,
and contains 1.0 acre. :
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also known as : SUAREIY i
v 2 . (Number and Street)

Vil IR T )
TOGETHER WITH all bulidings and improvements now or hereafter erected thereon and all screens, shades, storm sash snd blinds, and heating, lighting, plumbing,
ﬁ“' electric,-ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this mortgags, shaﬁ b deemed
xt

3

ures and subject to the lien hereof, and the hereditaments snd appurtenances pefiining to the property above described, all of which is referred to hereinafter as
the “premiscs”, : - ' '

N{‘urtgugnr also assigns to Mortgages all rénts .'if"ué{ sfd! profitt of $aid premises, granting the right to collect and use the tame, with or without taking possestion
of the premises, during continuance of default hereunder, and during cantinuance of such default authorizing Mort to enter upon said premises andfor collect
aggd enforce the same without regacd to adequacy of any security for the indebtedness hereby secured by any lawful means including appolntment of a recsiver in
the name of any émty hereto, and tu apply the same less costs and expenzcs of operation and collection, including reasonable sttorney’s fees as provided below,

Apan any indebtedness secured bareby, in such order as Mortgagee may determine. -

%?it THE PURPOSE OF SECURING: (1) Performance of cach agrecment of morigagor contained herein; (2) Payment of the principal sum with interesi. as
»provided in accordance with the terms and provislons of a Promissary Note ‘Bated ber 9, 199 . whose final payment s due on
October 15 1_2000 or a5 exiended or reschedulsd by the parties hereto, herewith cxecuted by Mortgagor and payable to the order of Motrtgagee
which Promlssory,. Note reference is hereby made; (3) Payment of any additional advances, not in a principal saam in excess of

2,075.53 . With jnterest thereon, as may hereafter be loaned by Mort or the then holder of this Mortgage 1o Morigagor, each
every advance to be evidenced by a Promissory Note of Mortgagor in the amount of the advance: {4? payment of any monrey with interest thereon that may
-bemudvanced by the Morigagee to third partics where the amounts are advanced to protect the sccurity in accordance with the covenanis of this Morigage.

All payments made by Martgagor on lha obligation secured by this Morigage shall be applied in the following order:

FIRST: To the payment of taxes and assessments that mey be levied and assessed against sald premises, insurance prentiuma, repairs, and all other charges and
cxpenses agreed to be paid by the Mortgagor, SECOND: To the payment of principal and interest due on said note in the mannes sei forth in said nore upon
condition, however, that said Mortgagor pays ssid indebledness and reimburses said Mortgagee or assigns for any amounts Murtgagee may have expended for taxes,
asscssments, and insurance and interest thereon as hereinafter provided, '

>

TO PROTECT THE SECURITY HEREOF, MORTCAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other
casualties as the Mortgagee may specify, up t the full value of all improvemenis for the prolection of Mortgagee in such manner, in such amounts, and in such
companies as Mortgagec may from time to time tpprove, and to keep the pulicies therefor, properly endorsed, on deposit with Murigagee, and Lhal Joss
proceeds {less expenses of collection) shall, at Mortgagec’s option, be applied on said indebtedness, whether due or not or to the restoration of sail
Improvements, In event of loss Mortgagor will give immediate notice by mail to the Morigagee who may make proof of loss if not made promptly by
Morigagor, and each insurance company concerned is hereby authorized and directed to make payment for such loss dircctly to Mortgagee insicad of
Mortgagor. (2) To pay all taxes and special assessments of any kind that have been or may be levied or assessed upon said premises, or any part thereof. (3) In the
event of default by Mortgagor unde:anrwaph: 1 or 2 above, Morigagee, at its option {whether electing to declare the whole indebtedness secured hereby due and
collectible or not}, may (a) effect the insurance above provided for and pay the reatonable premiums and charges therefor; {b) pay sll said taxes snd sssessments
without detcrmining the validity thereofl, and (c) pay such liens and sl such disbursements, with interest thereon from the time of payment al the highest raic
allowed by law, and such disbursemants sheil be deemed & part of the indebtedness secured this Morigage and shail be immediately due and payable by
Mortgagor to Morigagee, (4} To keep the buildings and other improvements now or hereafter erdcted in good condition and repair, not to commit or suffer any
wasie or any use of said premises contrary to restrictions of record or contrary 1o laws, ordifances o regulations of proper public authority, and 1o permit
Mortgagee to enter at all ressonuble times for the purpose of inspecting the premises, not to remlove or demolish any building thereon; to complete within One
Hundred Eighty {180) Days or restore prompily and in & good and workmanlike mannper any building which may be construcied, damaged or desiroyed thereon and
io pay, when due, all claims for labor performed and material furnished therefor. (3) That the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed and any portiona of the premises herein described may, without notice, be released from the lien hereafl, withoul
rcleasing or affocting the personal liability of any person or corporation for the payment of said indebiedness or the lien of this instrument upon the remainder of
said premises for (he full amount of said indebtedness then remaining unpaid, and no €hange in the ownership of said premises shall release, reduce or olherwise

affect any such personal liability on the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right Lo convey the same;
and that he does hereby foraver warrant and will forever defend the title and possession hereof sgainst the lawiui claims of any and all persons whatsoever,

[T 15 MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect to pay installments on said Promissory Note as the same may hercaller brcome
due, or upen default in performance of any agreement hereunder, or upon sale or other disposition of the-premises by Mortgagor, or upon contracting without
Mortgagee’s prier wrilten consen! for any home improvement which could, if not paid for, give rise 1o a claim for Mechanic's Licn under the Code of Alabama, -
or should any action or praceeding be fNled in oy court 1o enforce any lien on, claim against or interest in the premises, then al sums owing by the Mortgagor
to the Mortgagee under this Morigag: or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Morigagee
an the application of the Morlgagee or Assignee or any other person who may be entitied to the monies due thereon: and after any one of said events this
mortgage will be subject lo foreclosure as now provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be authorized to
tuke possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ nalice, by publishing once a week
for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lols or
Parcels or en mapse as Mortgagee, agents or assigns deem best. in front of the Court House duor of said county, (or the division thereof) where said property is
located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including, if
the amount financed was $300.00 or more, 2 reasonable atiorney's fee not to exceed 15% of the unpard balance; Second, to the payment of any amounts thal may
have been expended, or that it may then be necessary to expend, in Paying insurance, taxes, or other incumbrances, with interest therean; Third, wo the payment of
the then balance of said indebredness in full, whether the same shall or shall not matured at the date of said sale, but no inluremcnllected bey ond

the day of sale, and Fo5y. balance, if any, to be turned over 1o said Mort ndersigned further agree that ssid Morigapee, ssigns mav bid a
Sl et papreh e - ¢ e Bivhect hidider 1hereFop
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1(2) Mortgagor agrees to surrcfider possession of the hereinabove described premises to the Purchaser at the aforetaid sale, immediately aficr such sale, in the

event such possession has not previously been surrendered by Mortgagor, and for failure to surrender possession, will pay to Purchaser the reasonable rental
-value of the premises during or alter the redemption period. j

1{3} In the event said premises are sold by Hnrlﬂgu, Mortgagor, il a signer on the ;'mta. shall be liable for any deficiency remaining after sale of the premises, and

" application of the proceeds of faid gale 10 the indebiedness secured and to the expenses of conducting said sale, including attorney’s fees snd legal expenscs as
 provided on the reverse side.

u - - L

{4) At any time and from time to time, withoul affecting the Lability of any person for the payment of the indebtedness secured hereby and without releasing

the interest of any party joining in this Mortgage, Morigagee may (a) consent 10 the making of any map or ‘rln of said property; (b} join in granjing any

‘easement or creating an restriction thereon, fﬂ] join in any subordination or other agreement affecting this Morigage or the ben or charge thereof| (d) grant

any extension or modification of the terms of this Joan; {¢) relcase without warranty, all or any part of said property, Mortgagor agrecs 10 pay reasonable fee
" to Mortgagee for any of the services mentioned in this paragraph.

- {5) Should said property or any part thereof be taken or damaged by reason of any public improvements or condemnation proceeding, or damaged by flire, or
‘earthquake, or in any other manner, Morigagee shall be entiticd 1o ali compensation, awards, and other payments or relief therefor, and shall be entitled at its
‘optlon te commence, appeat in and prosccute In its own name, any action or proceedings, or 1o make any compromise or seillement, in connection with such
Jtuking or damage. All such compensation, awards, damages, rights of aclion and proceeds arc hereby assigned to Morigagee who may, after duducting

' therefrom all its expenses, including atiorney's fees, as provided for on the reverse side, apply the same as provided above for insurance less proceeds. Morigagor
) agrees to execute such furiher assignments of any compensation, award, damages, and the rights of action and proceeds as Mortgagee may require.

i ' |
(6) Mortgagee shall be subrogated to the Hen of any and all prior encumbrances, liens or cha}ges paid and discharged from the proceeds of the loan
,hereby secured, and cven though ssid prior liens have been released of record, the repayment of said indehtedness shall be sccured by such liens on he
. portions of said premises affected thereby to the extent of such payments, respectively.

(7)) Whenever, by the terms of this instrument or of said Promissory Note, Morigagee is given any option, such option may be exercised when Lhe right

accrucs ot at any i{ime thercaflter, and no acceptance by Mortgagee of payment of indebtedness in default shall constitute a wpiver of any delaull then
,existing and continuing or thereafter accruing. -.

; (B} If Mortgagor shall pay ssid note al the time and in the menner aforesaid and shal! sbide by, comply with, and duly perform all the covenants and
agreements herein, then this conveyance shall be null and void and Mortgagee will, within the statutory period after written demand therefor by
Mortgagor, execute a release or aatisfaction of this Mortgege.

: ) . i
{9) Notwithstanding anything in this Mortgage or the Promissory Note secured hereby to the contrary, neither this Mortgage nor said Promissory Note

ghall be deemed to impose on the Mortgagor any obligation of payment, except to the extent that the same may be legally enforceable, and any provision
to the conirary shall be of no force or eflect. , '.

. - a _
(10} Except as provided to the contrary herein, all Mortgagors shajl be jointly and severally liable for fulfillment of their covenants and agreemenis herein
conteined.

_ o, , !
(11} 1f any of the undersigned is s married person, he represents and warrants that this ingtrumeént has been executed in his behalf, and for his solc and separate use
and beneli! and that be haz nol executed the same as surety for another, but that he iz the Borrower hereunder,

{12} with respect to the real property conveyed by this Mortgage, each of us, whether Principal, Surety, Guarantor, Endorser, or vther party hereta, heroby wakres
rand renounces, each for himself and family, any and all homestead or exemption'rights except as to garnishment either of us have under or by virtuc of the
anstitution ot Laws of any State, or of the United States, as against this debt or any renewal thereof.

' rlkN Mi‘ﬁﬂss WHEREOF the Mortgagors have hereunto set their ﬂ;nltu;ulg__lm seal, this Sth day of October . Iﬂ'f.”ﬁ_
e ) | |
sgned, Sealed and Delivered in the presence of
F‘i " . L {SEAL)
e . . Mmwhrporaia seeibroe.
B o U UTCERTIEY THIS
o - INSTRUMENT WAS FILED {SEAL)
o " Witness .
THE STATE OF aLaBaMa  SO00CT 16, AMI11 08 . -
s . N R P L l ‘mUHT’f
L : oS @iy 8,
JUDGE OF PRODAITE
I, : . a Notary Public in and for sakd County,

'in sald gﬁt,_ hereby certify that Charles W. Terrell and wife, Carolyn Terrell
e |

e L and
e |

whose %y eﬁ;ﬂLiigned to tiu: lorcgoing conveyance, and who are known to me acknowledged before me on this day, that being

&
' lnfnrmai
-

P " . - : . i
the conients of the conveyance Lhﬂlt_executed the same voluntarily on the day the same bears dale.

nder my hand and officlal seal this 9th__ day of : ' October _a._,' _'_- - .. 19 _..._._._m
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