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‘Thﬂ true considerationof this instrumentiis $255,000.00, the remaining being
| inte;estrund octher miscellanecus charges.
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THE STATE OF ALABAMA MORTGAGE
. JEFFERSON COUNTY ,
g | | |
. . 4 .
lk ' THIS MORTGAGE, made and entered into on this, the 13th  day of C’?C tober .19 90, by and between
| { " Inverness Center REalty, Inc.
| : .
)
i ;. parties bf the first part. and UNION STATE BANK, Birmingham, Ahham;. pany of the second part,
: . WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the sccond part in the
| © smof Two Hundred Fifty Five Thousand and Nn0/100----=—-—-—=mm——-e—m———- Dollas.
¢ With 11% Interaest from date variable at Union State Bank Base Rate Plus 1%
evidenced by one or more promissory note(s), payable at Union Swuate Bank, IEI'.irtm.inglum, Alabama. The balance of the said indebiedness with all
| int@:rcsi thereon matures and is payable on the _14¢h day of JANUALY
1 19 . or in monthly installments of § 1 each, commencing on the day of '
| y S .19 , and on the ' day of each month thercalicr until entire amount,
‘ " principa) and interest, is fully paid. i
}1 NOW, THEREFORE IN CONSIDERATION of said indebtedness and in order 1o secure the same, and any other indchtedness or obligation of
. parties of the first part, or either of them, to party of the second part, whether as principal debtor, endorscr, guarantor, or otherwse, whether now
© existing or hereafier incurred, parties of the first part do hereby grant, bargain, seil and convey unto pany of the second part the following deseribed
P ri property, to-wit ; :
F tl ' ;
E q See Exhibit "A" and Exhibit "B" attached hereto and made a part hereof
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This isntrument prepared by C. Wayne qusscnck. Vice Presdient, Union State Bank
Birmingham, Alabama a . ,

- TOHAVE A T HOLD, tegethar with all and singulsr the s, tenaments, hereditaments and appurtenances thereunts
belonging or in an ise ppertaining, unio party of the second part, tz successors or assigna, in fee simple. »

And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of ihe sacond
pari that they are lawfully seized in ftee of the said premises: that they have a good right to seil and convey the sama; that said
premises are {ree from encumbrance; and that they warrant and will forever defend the Llitle to said premises aguinst the lawhll
claims and demands of all parlies whomsoever.

This conveyance is upon condition, however, that, if pariies of the first Pa,rt shall pay and discharge the indebtedness hareby
secured and each instalbment thereol as the same matures and shall perform'each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or ihe interest thercon, or should they fail to keep any convenant in this morigage contained, or
should they be sdjudicated bankrupt, or should the intcrest or party of the second part in said property becoma

reason of the enforcement of any other lisn or encumbrance thereon, or should a receiver be appointed for parties of the Lirst part,
then, in any such event, at the election of party of the second pari the entire indebtcdness secured hereby shall become hnmmug
due and payable, whether due by the terms hereof or not; and party of the nd pn.rh‘ its agent or attorney, is hersby au

to take gsion of the property hersby conveyed, and with or without ;:t:eﬁinn ereof to sell said property at public outery
to the ghelt bidder, for cash, before the cou use Joor of the county in' which said property is located, after giving nolice ol
the time, plate and terms of sale by publication once a week for three successiVe weeks in o newspaper published in said county o: by
giving notice in any other manner authorized by law.

And sald party of the second pert is authorized, In case of sale under the power herein contained, to executs & cORVEYARCS
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in

| equity., And said party of the second may purchase said prupm:.tfv at any salc hereunder and acquire title thereto as a siranger,
: and Iy.n cases of a purchase by part the second part, said parly the second part, or ;13 person authorized by it in writling,

shall have the power to convey all lzn right, title and interest of parties of the first part in to said premises by a deed to the

party of the second part. : :
: Out of the proceeds of sale party of the second part shall pay, first the coats of sdvertising, selling, and conveying said
i ' property, together with a reasonable atiorney's fee of not less than ten percent of the amount of the indebtedness then due; secondly,
1 tha amount of the indebiedness due and owing > party of the second part hereby secured, \ogether with the interest therson,
and any taxes, inmirance premiums, of other charges that party of the second part may have paid as herein provided; and lastly,
i tha surplus, if any, shall be paid over to parties of the first part, their heairs or assigns.
] Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said Eroptrty and
i that they will insure, and will keep insured, the improvements thereon againsi loss by fire, windstonn and such other perils as
N : may be required or designated by party of the second part, in insurance companies that are accepiable 1o party of the second purt,
: ' for their reasonable insurable valus and in no event lexs than the ainount of the indebtedness secured by this mortzage.
i original policies evidencing said insurance shall be delivered to and kept by rnrty of the second part and shall contain loss clauses
4 acceptable o0 party of the second part, providing for payment in the event of loss to party of the second part as its interest Dma
! appear: and in case of the failure of parties of the firat part to pay said taxes or assessments before the zame, or any part t.hlno{
: become dalinguent, or in case of fallure to insure the improvements on said property, parly of the second part may, at its aption,
v - cither pay said taxes and assessments and ro seid insurance; and the anwount of taxes, assesiment or insurance premiums as paid
1' shall be secured by this conveyance ss fully and to the same extamt and urnder the same conditions as the indebtedness berein
above described; or party of the second part may, at its alaction, proceed to foreclose this mortgage.
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1 Pariles of the first part covenant and agres that untll all of the dndecbiedness scenrcd hereby is pald in full, they will el sell, coavey,
mortgage or otherwise allcnailc sald property, and will aot creale or suffer any otber len or encumbrance to be created agalest ssins.
(=" olher than taxes and sssessments lawlfully levied by governmental auihorities. withoat ihe writico consent of party of ihe second part.

§ IN WITNESS WHEREOF, partica of the first part have hereto sei their, hangs | and seals, on this, the day and year hereln

R

as such officer(s) and with full autherity, cxecuted the same voluniarily for and as the act of said corporation.

'5'4 first above wvitlen, 4

- (L. 8 PREL «. 5
: é : (L. 8) j (L. 8)
i |
r
Iy THE STATE OF ALABAMA }
JEFFERSON COUNTY . |
J’S I, . & Nolary Fuhli'f in and for said State and County, hersby certify
"I ]
e that — : : {and '
WA whona name/names are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, that
J‘ being informed of the contents of the conveyance, executed the same voluntarily, on the day the same bears date.
"; Given under my hand and seal on the ' day of _ « 19—
e
',j Notary Publiz
3 THE STATE OF ALABAMA }
; JEFFERSON COUNTY
i ;, —_the undersigned . a Notary Public in and for said State and County, hereby vertify
% hat EV R Hatebav _and -
1,1 whose name(a) as Pﬂ{l"-“d: and = -
o reapectively, of ‘L[WMLBM.; corporation, is/are signed to the [loregoing conveyance and
| ‘1 I.' who is/are known to me, acknowledged before me on this day, that being informed of the contents of the conveyance,

i Giayaay B

4 T
ﬁ Given m1ﬁﬁd and seal on the LI "2 doy ﬂM—Q
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*. | Exhibit "A". ', .

A part of the Northeast 1/4 of the ththunpt 1/4 of Section 36,
Township 18 South, Range 2 West, Shelby County, Alabama and
baing more particularly described as follows:

Copmence at the Southesst corner of the Southwest 1/4 of gaid Section

36, apd run North salong the Easst line of same 2513.59 feer to & point

on thi'Bnuthwnntnrly'uight-n! Way of U, B.r Highway No. 280; thence left

60 deg. 54 nin, 50 sec. and TuR Northwesterly along gaid Right of Way

49.82. fest to thd point of curve of & curve to the right, having 8

radiug of 2.915.42 feet and a8 centrsl angle of 1 deg. 56 min. 16 sec.;

thlﬁqg run Northwasterly slong #saild Right of Way end arc of said curve

98.60.feet to & point on curve at an intersection with the

Northwesterly Right of Way of Invernesa Center Drive: thence left B8

. deg. 00 min. 37 sec. from the tsmgent of gaid Point on curve and TUn

1 Southwesterly aslong said Northwesterly Rigbht of Way of Inverness Center

' Drive 202.76 feet to the point of curve of a curve to the right, having

: a radius of 397.02 feet and & central angle of 21 deg. 01 min. 58 sec.;

1 thence continue Southwesterly slong gald Right of Way and arc of said

: curve 145.746 feet to the point of Tangent} thence continue
gouthvesterly along said Right of Way 72.80 feet to the point of
beginning of berein described parcelj thence continue Southwesterly
along said Right of Way 48.51 feet o the Foint of Curve of a curve

[~ to the left, having & radiug of 314.48 feat end a central angle of

gzs deg. 35 min. 27 sec.} thence continue Southweeterly along said Right

=

[« B

o

|

Lo T
oo e — —— -

of Wey and arc of said curve 140,46 feet to a Polnt of Reverse Curvs
of 4. curve %o the rtight, having & radiug of 25.00 fest and a central
angles of 78 degst 01 min. 24 sec.; thence run Southwesterly along gaid
Right of Way and e&rc of said curve 34.04 feet to the point of Tangeéent
£ aaid point beling on the Northeasterly Right of Way of Inverness Center
- Plgte; thence run West slong said Right of Way 21.57 feet toO the point
=2 :;va of 4 qﬁ;igﬁtu the right, having & radiue of 243.22 feet and a

atrel sngle o 131&d-g;;34;p1n.;3& gec.} ‘thence run Northwesterly
z¥gald Rig i Waytand arec of said curve 176,49 feet to a point

' ﬂ;iﬁﬁg;{hito the right, having & radius of 25.00
xangle of 98 deg., 06 min. $6 sec.,; thenceé rum
'3ﬁilidflight of Way and arc of gaid curve 42.81 feet
Eﬁiiﬁtﬁ?llid point being on the Southeasterly Right of
pledfuture street;-thence rEn Northeasterly along said

Ma¥iees G0 the point of cupve of a curve to the left,

J 11
ﬂnul’ﬂ&ﬂ.ﬂﬁ feat and 8 central angle of 34 dog. 14 min,
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B ? s ~ | c of
o ot = | ht of ﬂny ..n.d '] ¥
3 2+ th ;run: Northessterly slos .‘iddntztva of '8 curve to the
2110, d ERORCASL feet to s point of COMPONTL ' o1 emgle of 102 des.
sald curve 268.9 0 @ of 25.00 feet and & SORLIE Tl eht of Way
right, having '8 bence :un‘ﬂﬁrth"'t'rlyt‘lpnsf'rlngnnt. gaid point
31 min. 42 sec.i ° ve A4.74 feet to the poist go foot street; thencs
Rt nth-l;ihi::.-t-rlv'Risht“°£ Way Of 128.07 feet to the Point of
being on LR | ssid Right of Way *Tof 50.00 feet and 8
w"rﬁp Bﬂuth.llt'rliézlztg :1ihtl h‘vi“s a Eﬂdtu'cqtrun snuthalﬂt.rly
serpriid. GHF‘FH. ﬂ: l“!.f‘uri; '99.-.-&.3:437 nlin.“‘-‘ 53 fiﬁﬂi l? td‘:r: nf llid curvn 361 9‘[
cenfral sagle ; along said Right '0of Way an £ peginningi being
 fe s““th“;'t;zii: of Tangent end thé point oF 7
. t to the . -
' *:;:ultlﬂ in. 8helby County, Ai:z::d.‘
-i Mineral and mining rights 6x ?
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