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value for Chiltom Co. $14,000.00

| MORTGAL.GE value for Shelby Co. § 6,000.00
| pox 063 mee870
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19__?Qmmm'__qﬂ;y_ M. Morris, St., and wife, Bertie Morris
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ﬂnﬁrmmsamamoogﬁnm }, and the Mortgagee,, .. .......- bnessiruna
under the laws o . . . .S.Eﬂ.f'ae.é‘?.%.ﬂ. BB L. .s.a.. Whose \dvoms & T Sereet NOXEhy

 RRERAKEF R K — Clanjan, Alsbama 33045 ... i ileeseesceseseseseas (hereln “Lendes™).

}wuw' \s Indebtod to Lender in the principal pum of THenty, Thousand ang, o0/100 .
 ($207000: 009 ~——~===-~=—==7 7= e o . Dollars, which indcbxedness is cvidenced by Borrower's ot
dated. .0ctobst. .1, .1990. ... . ... . (herein “Note”), providing for monibly mnmdpdndsnl and interest,
withﬂwbulmn{thehde&edm,Hnntmfpnid.dnendplylhhnn.....?#?hﬂ.!:.- R4+ ) LV S

s b 28 B FE

'rns:cmmum:(.)mmmdmimmmwmum.mm the
payment of all other sums, with interest thereon, ndvanmdinmrdnnuherewithwpmmm of this
Murtﬂ;e.lndmPeﬂnmmdthnmmnmdwnu'dnomhMﬂnmmm(b)Mrmm
ohnyfummﬂmm.whhinmﬂtthem,mdcmmwLmderpumntmpnnpphzlhum!{hulln
“Futurehdvmmf'),notromdouheubymtmdmmmundqMlmdcﬁmlndm'lﬂl
power of sale, the following described property located in the County of .-. . . .Chilton and Shelby . ... venens
itvesvsevassseesopStateof Alabama: From the point of intersection of the East linhe
of Main Street and the North right of way of Louisville & Nashville Railroad, in
Cooper, Alabama, as shown on Map of Cooper recorded in Map Book 1, Page 7 in Office

i of Probate Judge in Chilton County, Alabama, rumn Oon and along said East line of Main

1 4o 241

-

- . . H . R
1-_,-, o -.'a'_.-_:.-:__..- e . A ek -

- g . - g =y = . - - . R =
L i T L R L E e -

- L.
i

PR
. —— e
P TR,

. Street Northeasterly 479 feet to the North right of way of U.S5. Highway 31; thence
" Northwesterly on and along gaid North right of way 1075 feet to the beginning point
* of the lot herein described. From the beginning point thus established containue
Northwesterly on and along the gaid North right of way 412 feet to a fence; thence
North 36. degrees East along fence 313 feet to a concrete post on the line between
the Northeast fourth of Northeast fourth and Northeast fourth of Northwest fourth,
Section 27, Township 21, Range 15; thence North on said line 159 feet to a cormer
on the South line of the 0ld Clanton-Cooper Road; thence gsouth 41 degrees East 470
feet to a post; thence South 41 degrees West 187 feet to an iron pin; thence South
50 degrees 15 minutes East 57.5 (57%) feet; thence South 32 degrees West 135 feet
to the point of beginning.

A part of the NE} of the $W} of Section 22, Towmship 22 South, Renge 3 West, Shelby
County, Alabama, and described as followa: Commence at the Southwest corner of said
Section 22, thence run North 01 degrees 29 minutes West along the West section liune

a distance of 512.85 feer; thence run North 42 degrees 54 minutes BEast a distance

of £50.00 feet; thence run North 45 degrees 41 minutes East a distance of 1209.37

feat to the point of beginning; thence run North 45 degrees 02 minutes East a distance
of 126.43 feet to a point on a curve on the, South right-of-way of Overland Road,

sald curve having a central angle of 56 degrees 57 minutes and a radius of 223.18

faet and subtended by a chord bearing of South 72 degrees 35 minutes East and chord
digtance of 212.18 feet; thence run along the arc of said curve a distance of 219.95
feet; thence run South 26 degress 08 minutes Vest a distance of 247.21 feet; thence
run North 43 degrees 05 minutes Weat a distance of 268.95 feet to the point of beginning.
According to survey of Amos Cory, R.L.S. #10550, dath September 19, 1980. Situated
& {in Shelby County, Alabama.

Thig is a second mortgage to those mortgages recorded in Chilton Co., Book 040, Page 730
and recorded in Sheldby Co., Book 170, Page ll4.

which has Ihelsddrm of. (Chilrom .Co.). RE., .2, .BOX, A4, .Cla*lpl:nn. Alsbama.. {(Shelby.Co.J. .221.,
Overland Road, (Sumel] . K

Montevallos. Ala...ovoene . (herein “Property Address™);
[Stale and Tip Code)

Tn&v:mnmﬂmmhmmwrwuﬂaﬁmmdnﬁm forever, together with
dlﬂnimpmemummmmcmdumpw,nd-nmﬂ.m;pmm. fents,
myaltiel,mlmm,nﬂwﬁﬁdﬂmmwt.m@madmmghntla!llxtumnnwnnmeﬁm
nmwmthw.mdmmmwmmwMhdmmdtobnndmmlin
lpnnﬂthpmpnywmﬁwmm;wﬂdthfmtpb&mhﬂﬁmﬁdmm (or (he leasehold
mmﬂ&hﬂmhmn“ﬁd)mh&ﬁnﬁmﬂmuh?w.

Bnnnwnnanmmnulﬂnlnunumnrhdlwhmhuuhnﬂnlmneﬂuuﬂumﬂwimnwnmdlndhnlﬂ:rhmtu:mmn;qpu
gmtnndmnnytbn?mpem.ﬂmmmkumhmd. and that Borrower will warrant and defend
ynunﬂhﬂh:ﬁﬂuunmePnunnyliﬂnulﬁthﬂmulnddmmmmh,nﬂ&mnhulmydﬁﬂuuﬂnmhclumwnulnlrﬂﬁﬂknu
listed in & schedule of exceptions {0 COVETRES in any title insurance policy insuring Lender's interest in the Property.
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Untronm CovenanTs, Borrower and Lender covenant and agree as follows:

s 063 mee871

L Payment of Principal and Interest. Borrower shall prompily pay when duc the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest

on any Future Advances secured by this Mortgage. !

2. Funds for Taxes and Insurance. Subject to applicable lm;r or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) equal 10 one-twelfth of the yearly taxes and assessmenis which may attain priority over this

*

Mortgsge, and ground rents on the Property. if any. plus one-twelfth of yedrly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of sssessments and bills and reasonable estimaies thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a Federal or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,

or verifying and compiling said assessments and bills, unless Lender pays Borrower

interest on the Funds and applicable law

permits Lender to niake such a charge. Borrower and Lender may agrec in writing at the time of execution of this
Mortgage that interest on (he Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit 10 the Funds was made. The Funds arc pledged as
by this Morigage.

additional security for the sums secured

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxcs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay ssid taxes,
assagsments, insurance premiums and ground renty as they fall due, such excess shall be, at Borrower's option, cither
prompily repaid to Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount pecessary 10 make up the deﬁcim::y within 30 days from the date notice is mailed

by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. 1.ender ‘shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applichtion as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, als

payments reccived by Lender under the

Note and Fll'lll'lphl | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest payable on the Note, then to the' principa) of the Note, and then to interest and

principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions sitributable to
the Property which may attain 2 priority over this Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all nolices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly fumnish to Lender receipts evidencing such payments.
Borrower thall promptly discharge any lien which has priority over this Morigage, provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shall agree in writing to the payment of the obligation secured by
such lien in & manner scceptable to Lender, or shall in good faith contest such Jien by, or defend enforcement of such lien in,
legal proceedings which operate {0 prevent the enforcement of the lien or forfeiture of the Property or any part

S, Hagzard Insuramnce. Borrower shall keep the improvements now existing or

hereafter erecied on the Property insured

against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may roquire
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance cacrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, direcily to the

insurance carrier.

[

Alt insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 10 Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shalt promptly furnish to Lender all renews] nofices and 2l receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower.

Unless Leader and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoralion Of repair is not cconomically teasible or if the security of this Mortgage mld

be impaired, the insurance proceeds shall be applied 1o the sums secured by this

Mortgage, with the excess, if any, paid

10 Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond 1o Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o setilc a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option tither restoration or repair of the Property

or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing. any such applicalion
or postpone the due date of the monthly instaliments referred to in paragraphs |

of proceeds to principal shall not extend
and 2 hereof or change the amount of

such installments. Tf under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

in and to any insurance policies and in and 10 the proceeds thereof resulting from

damage to the Property prior 1o the sale

or acquisition shall pass to Lender 10 the extent of the sums secured by this Mortgage immediately prior to such sale or

acquisition. }
6. ‘Preservation and Maintenance of Property: Leaseholds; Condomikinms;

Planned Usnit Developments. Borrower

shall keep the Property in good repair and shall not commit waste or permit impairment ov deterioration of the Propefty
and shall comply with the provisions of any lease if this Morigage is on 4’ leasehold. 1f this Mortgage is on & unit in a
condominium or a planned unit Jdevelopment, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-Jaws and regulations of the
condominium or planned unit Jevelopment, and constitient documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage 8 if the rider

were a part hereof.

7 Proteciion of Lender’s Security. 11 Borrower fails to perform the covenanis and agreements contained in this
Morigage. or if any action of proceeding is commenced which materially affects Lender's interest in the Property,

including. but not limited to. eminent domain. intolvency. code enforcement, orF

arrangements or proceedings involving a

bankrupt or decedent. then Lender at Lemder’s option, upon notice (0 Borrower, may make such appearances, disburse such
sums and take such action as is necessary (o protect Lender’s interest, including. but not limited to, disbursement of
reasonable attomney's fees and eniry upon the Property to make repairs. [f Lender required mortgage insurance as 2
condition of making the loan secured by this Mortgage, Borrower shali pay the premiums required to ‘maintain such
insurance in cffect until such time as the requirement for such insurance terminates in sccordance with Borrower's and
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance promivms in the
manner provided under paragraph 2 hereof. :

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest theroon, shall become additionat
indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ofher terms of payment, such
amounts shall be payable upon nofice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary Lo applicable law, in which event such amounts shall besr interest st the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to jincur any expense or taks
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property: provided
thai Lender shall give Borrower notice prior to any such inspection specifying reasonable csuse therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or comsequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for.conveyance in licu of condemnation, are hereby asigned
and shall be paid 10 Lender. : .

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lander
otherwise agree in writing. there shall be applied 10 the sums seciired by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market -vatue of the Property immediately prior to the date of taking, with the balance of the procesds
paid to Borrower, ,

If ‘the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an sward or seitle a claim for damages. Borrower fails to respond te Lender within 30 days after the date such notice is
mailed. Lender is suthorized to collect and apply the proceeds, at Lender’s option. either to restorstion of repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower olherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, f |

1. Borrower Not Released, Extension of the time for payment or maodification of amortization of the sums secured
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate 10 release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment of otherwisc modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Berrower and Borrower's siccessors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebtedness secured by thix Mortgage.

12. Remedies Cumulative. AN remediea provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Jolni and Several Llability; Captions. The covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective RICCEsION and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not (o be used to
interpret or define the provisioms hereof.

14, Notles. Except for any notice required under spplicable law 10 be given in another manner. (1) any notice to
Borrower provided for in this Mortgage shali be given by mailing such notice by certified mail sddressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b} any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address siated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notlce provided for in thia
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severabliity. This form of mortgage combines uniform covenants for nationa!
use and non-uniform covenants with limited variations by jurisdiction to constitute & uniform security instrument covering
real property. This Mortgage shall be governed by the law of ghe jurisdiction in which the Property is located. Tn the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provislons of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereol,

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferved
by Borrower without Lender’s prior written consent, excluding (a) the creation of 3 lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security ‘nterest for household appliances. (¢) a transfer by devise,
descent or by operation of law upon the death of a joint 1enant or (d} the grant of any leasehold interest of three years or leas
not containing an option to purchase, Lender may, at Lender's option, declare al) the sums secured by this Mortgage 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agrcement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option o accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed g writien assumpltion agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shall mai! Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30,days (rom the date the notice.is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any T ! ies permitted by paragraph 13 hereof.

NoN-UNirorM COvENANTS. Borrower and Lender further covenant and agree as follows:

18, Accelerstion; Romedies. hccrtupuvﬂﬂhmnw.nﬂ-mm-lmm“u
mmﬂdhmwuhﬁhwmmﬂr-_uhmm&m_mwnhm
hﬂrWhMﬂﬂﬂtthWhMﬂ“Mﬂ}hm
(z)mmlo-uq-huummmm-m.-ﬂhmnmmmmmmhml-iulmnr,
hrwhlchmthhnﬁn-ﬂhmﬂ;aﬂﬂ)“hhuhm-ﬁm-u
nﬂnmrreﬂhmtﬂndm“muﬂhﬁwlﬂ

Iaw. u-unh-nuumuum-lmmm-ﬂwmummmwhu

parasgraph l&hdwmﬂmnrmnmm{m
llhnd-r!nrntulhmdnh.lgﬂu“-ﬂlmdlm-fﬂumhh“w

in paragraph 14 hersol, hﬁ“pubﬂﬁnuﬂktﬁﬂtmnﬂfuﬁumuﬂwwnhhmm
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published la....... Chilton .&. Shelby.. .County, Alabama, snd thereupon shall sell the
bidder st public suctlon ol the fromt doar of the Counly Courthouse of sald County. Lender shall deliver to the purchaser
hndu‘ldudmuﬂnllhl'mmjrnmL-mrulwlmmpurtm al any sale
Borrowsr covenants nﬂwﬂiﬂlhpmndlﬂthlﬂtlhthth following order: (a) to ol rensonabls cosls
and expenses of the sals, Inciuding, but not Umited to, remsonable stiorsey’s fees and costs of iitle evidence; (B) 1o ol suams
secured by this Morigage; and (c) the excess, if any, to ihe person oF persons legally entitled thersto.

19. Borrower’s Right to Relastate. Notwithsianding Lender's acceieration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior 1o the earlier to occur of (i) the &fth day before sale of the Properly pursuant 10 the power of sale contained in this
Morigage or (ii) entry of a judgment enforcing this Morigage if: (s) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and noles securing Future Advagces, if any. had no acceleration occurred; (b) Borrowar
cures all breaches of any other covenanis of agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanis and agreemen(s of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage. Lender’s
interest in the Property and Borrower's obligation lo pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mertgage and the obligations secured thereby shall remain in full force and
efect as if no acceleration had occurred. -

20. Amignment of Rents; Appolntment of Recelver; Lender in Possesslon. As additional security hereunder, Borrower
hereby assigns to Lender the renis of the Property, provided that Borrower shall, prior to acceleration under p:;l;rlph i8
hereof or abandonment of the Property, have the right io collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent of by
judicially appointed receiver, ghall be entitled 10 enter upon, take possession of and manage the Property and 1o collect
ihe renls of the Property including those past due. All rents collected by Lender or the receiver thall be applied first 1o
payment of the costs of management of the Property and collection of renty, including, but not limited te, receiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then (0 the sums secured by this Mortgage. Lender and
the receiver shall be lisble toacoount for only those rents sctually received.

21. Future Advances. Upon request of Borrower, Lender, st Lender's option prior to release of this Morigage, may
make Future Advances (o Borrower. Such Future Advances, wifl interesi thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. - _

22. Relesse. Upon payment of all sums secured by this Morigage, this Morigage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay afl costs of recordation, if any.

23. Walver of Homastead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Praperty and relinquishes all right of dower and curiesy in the Property.

4
|

IN WITNESS WHEREOR, Borrower has executed this Mortgage.

Signed, scaled and delivered
in the presence of:

STATE OF ALABAMA, . . Chilton.........

Onthil.;...lst."......dlyof....nc.tnher...1990..,1, ...... Sandra Boyd. ...-c.orasnieonn cenvry
a Notary Public in and for said county and in said state, hereby certify that. . JexTy. M. Morris,..Sr.,.and....
wife,. Bartie Morrds ...covoenisanss o ttevaeraeannee 'whose name(s) .. BT@. ... r- .- signed to the
foregoing conveyance, and who. . axe ......-. known 1o me, acknowledged before me that, being informed of the
contents of the conveyance, t.he.y executed the same voluntarily and as. ......... ....act on the day the same
bears date.

Givnnundermyhmdmdiulofolﬂutlﬁnhc..lnt.. ..... day of

My Commission expires: Y
April 16, 1994
This instrument was preplred by..Firet. Faderal. S&L Ags'n..of Chilton. County...... ;'- _ ‘
| P.0. Box 2188, Clanton, Al. 35045 CrL

—_—
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" ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .. 18%. . dayof ...... October . 1970 . and is incorporated into and shall

" be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
ment"’) of the same date given by the undersigned (the “*Borrower’’) to secure Borrower’s Note to

TIRST, FEDERAL. SAVINGS AND LOAK ASSOCTATION QF CHILTON.COUNTY. ... ..\\ovuenernnaanensnanianaaanen

(the *'Lender’’) of the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and
located at Rt«. 2s. .Box 404, Glanten,.Al. and .22]. Overland Road, Montevallo, Al,

Property Address
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Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '
The Note has an ““Initial Interest Rate” of L0.50%. The Note interest rate may be increased or decreased on the
.. Athday of the month beginning on .November......... ., 19.90. . and on that day of the month every
. .12 . months thereafter. .
Changes in the interest rate are governed by changes in an interest rate index called the **Index"’. The Index is the:
{Check ong box to indicate Index.) - ’-
(1) [3* ‘““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’* published by the Federal Home Loan Bank Board.
(2) ©* .Thare.ia.a.maximum.interest. rate. change .over. .life. of.loan. Of 5Zeiiivrinnnss :
Index. rate. is .based.on .the. Ona~Year . Treasury..Bill published. .£irst .Thursday. of. each month.

[Check one box 1o indicate whether there is any maximum limit on changes in the interest rate on eock Change Date; if no box is checked there wiff
be no maximum limit on changes.}

(1) - O There is no maximum limit on changes in the interest rate at any Change Date.

(2) KX The interest rate cannot be changed by more than . 2. 0. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will resuit in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. IT this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collecied from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Bbrrower.

C. PRIOR LIENS :

If Lender determines that all or any part of the sunts secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in aragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subbrdinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

an increase in the current Note interest rate, or (2) an increase in (or rerhoval of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
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