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Borrower owes Lender the principal sum of w NINE mm

d‘ Dollarsa (U).5. ,TH,ZUU.I}U)TME debt is evidenced by Borrower’s note
ated the same date as this Security Instyppment ("Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Mrlf'ﬁwd\ This Security Instrument
gecures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oLher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For thia purpose, Borrower does hereby mortgage, grant and cum Lender and lender's successors and
assigns, with power of sale, the following described property located in 0705 e County, Alabama:
Iot 11, according to the Amended Map of Timber Park, as recorded in Map Book

13, Page 115, in the Probate Office of Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the herein
described property.

*

sook 31 4rsce 347

1421 Tmber Circle_

which has the addressof ... e eieseteereersransanraertatrrany
[Streal]

Alabama 35050 wverrerermarseressnrsnsennennersese b PTOpECLY Address”);
l(2ip Code]
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To HAVE ANDTO HOLD this property unto Lender and Lender's succeasors and assigns, forever, together with all

the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shali also be covered by Lhis Security Instrument. All of the foregoing is referred Lo in Lhis
Security Instrument gs the "Property.”

BORROWER f}(lp‘uEHANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and gonvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claima and demands, subject Lo uny

encumbrances of recopd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with
limited variations by jurisdiction te conatitute a uniform securily instrument covering real propertiy.
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1 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

. " 1, Payment of Principal and Interest; Prepa t and Lale Charges. Borrower shill promptly pay when dus
the principal of and interest on the debt avidenced by the Nots and any prepayment and late charges due under the Note.

. 4. Funds for Taxas and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to
one-twelfth of. (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, ifany. These itams are called "eacrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. i

Ths Funds shall be held in an institution the deposits or accdunts of which are insured br guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intereat on the Funds and applicable law perrhits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independenti tax report-
ing service shall not be a charge for the purposes of the preceding dentence. Borrower and Lender may agree in wriling
thatinteresishall be paid on the Funds. Unleas an agreement is madae or applicable law requires inierest Lo be paid, Lender
shall not be required to pay Borrower any interest or earningson the Funds. Lender shall give Lo Borrower, withautcharge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to Lthe Funda
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid Lo Borrower or credited to Borrower on monthly payments of Funds. 1f the

amount of the Funds held by Lender is not sufficient to pay the escrow itams when due, Borrower shall pay to LEnder any
amount necesgary to make up the deficiency in ene or more payments ag required by Lender,

Upon payment in full of alf sums secured by this Security Ingirument, Lender gshall promplly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by [ender, Lender shal!l apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and2 shall be applied: firet, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounta payable under paragraph 2; fourth, to interest due; and last, to principal due.

o) 4. Charges; Lions. Borrower shall pay all taxes, assessments, charges, fineg and impositions altributable to Lthe
~cH Property which may attain priority over this Security Instrument, and lbasehold payments or ground rents, il any.
o Borrower shgll pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish Lo Lender all notices of amounis
'5-;5 to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall pramptly fornish to Lender
.é:, receipts evidencing the payments. |
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
¢~y Agreedin writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; {b)contests in geod
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lisn or forfeitura of any part of the Property; or (c) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to this Sacurity Instrument. If Lender delermines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improvementa now existing or hereafter erected on the Property
ingured against loss by fire, hazards included within the term "axtended covarage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accaptable to Lender and shall include a standard morigage clausa,
Lander shall have the right to hold the policias and renewals. If 18nder requires, Borrower shall promptly give to Lender
all receipts of paid premiuma and renewal notices. In the event of lous, Borrower shall give prompt notice to Lthe insurance
carvier and Lender. Lender may make proof of logs il not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feagible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds ghall be
apylied to the sums secured by this Becurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ingsurance carrier has
offered to setile a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds lo repair or resiore

the Propertly or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenta. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exlent of the suma secured by this Securily
Instrument immediately prior to the acquisition. ;

6. Preservation and Maintsnanece of Property; Leaseholds. Borrower, shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of Lhe lease, and if Borrower acquises fee title to the Properly, Lhe leasehold and
foe title shall not merge unless Lender agrees to the merger in writing. 1

7. Protection of Lender's Righis in the Properly; Morlgage Insurance. If Borrower fails Lo perform Lhe
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnatien or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect Lthe value of the Property and Lender's righta
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and enteringon the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inafruthent. UAless Borrower and Lender agree toother termzs of payment, these amounts shall bear inlerest from
the date offdi mant at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the ingurance in effect until such time as the requirament for the
insurance terminates in accordance with Borrower's and Lendér'n written agreement or applicable law.

8. Inspaction. Lender or its agent may make reasonable entriea upon and inspections of the Property. Lender
shall give Borrower notice at the time af or prior to an inapection specifying reasonable cause for the inapection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. \ |

In the event of a total taking of the Property, the prncaeﬁn ghal} be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducad by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowaer, .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30days afler the dale Lhe notice is
given, Lender is authorizad to collect and apply the proceeds, al its oplion, either to restoration or repair of tha.Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not axtend or
postpone the due date of the monthly paymenta referred to in paragraphs 1 and 2or changa the amount of such payments.

10. Berrowsr Noi Rolsased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall not operate Lo release the linbility of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required 1o commence proceedings against any successor in intereat or refuse to extend time for
paymentor otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waivar of ar preciude the exercige of any right or remedy.:

11! Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenanis and agreesnenta shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument bul does not execute the Note: {a) is co-signing thia Security Instrument only to morigage, grunt and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Becurity Instrument; and (c) agrees thal Lender and any other Borrower muy agree to extand,
modify, forbear or make any accommodations with regard to the torms of this Security Instrument or the Note without
that Barrower's consant,

12. Loan Charges. If the loan sacured by this Security Instrument is subject Lo a law which sels maximum loan

tharges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
onnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
hecessary to reduce the charga to the permitied limit; and {(b) any sums already collectad from Borrower which exceeded
permitted limita will be refunded Lo Borrower. Lender may choose to make this refund by reducing Lthe principal owed
under the Note or by making a dirsct payment to Borrower, 1f a refund reduces principal, the reduction will be treated asa
Pnrtial prepayment without any prepayment charge under Lhe Note.
o™ 13. Legislation Affecting Lender's Rights. If enactment or expiration nf nppl_ir:.ahte laws has thei el’fac!. of
rendering any provision of the Note of this Saecurity Instrument unenforceable according Lo its terma, l.ender, alila option,

permitied by paragraph 19. If Lender exercises this option, ¢ shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the
Praperty Address or any other address Borrower designales by notice to Lender. Any notice Lo Lender shall be given by
first class mail to Lender's address atated herein or any other address Lender designales by notice o Borrower. Any nolice
provided for in this Security Instrument ahall be deemed to have been given Lo Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of thia Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of thia Sscurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thia Securily Insirument and Lhe
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. Trunsfer of the Properly or a Beneficial Inizresl in Borrower. If all or any part of the Properly or any
interest initis sold or transferred {orifa beneficialinterest in Borrawer is sold or transferred and Borrower ianota natural
person) without Lender's prior written consent, L ender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevar, ihis option ahall not be Tmrcised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender ghall give Borrower notice of acceleration. The notice shall providea periad
of not leas than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument: If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower,

1B8. Borrower's Right to Reinstats. If Borrower meats ceriain conditions, Borrower shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the earlier of: (a)5days (or such other period as
applicable law may specify for reinstatement) bafore sale of the Property pursuant to any power of sale contained in Lhis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreementa; (c) pays all expenses incurred in enforcing thia
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required to assure Lhat the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sum secured by this SBecurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, thj : t and the obligations secured herely shall remain fally eflective as if no acceleration had
occurred.

Initinl(s)}

. gmny require immediate payment in fult of all sums sscured by this Security Instrument and may invoke any remedies

rdehi to reinstate shalt not apply in Lhe case of accelaration under paragrapha 13 or 17.
Page 3 of 4 Form 3001 4/87
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- * NON-UINIFORM COVENANTA. Borrower and Lender t'uﬁhar cavenant and agree ds follows:

19. Accoloration: Remodins. Lender shall give molice to Borrower prior to acceleration following Barrower’s
breach of any covenant or agreemeot in this Security Instrument {(but not prior to acceleration under puragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuull; (b) Lhe aclion cequiroed (o curs Lhe
dofauli; {c) a date, not less than 30 days from the dute the notice is given o Borrower, by which the default must be cured;
and (d) thal failurs Lo cure tha default on or before the dale specified in Lhe notice may resull 1o acceleration of Lhe sums
socured by this Sacurily Instrument and sale of the Properiy. The solice shall further inforsn Borrower of the right Lo
reinstale afler acceleration and the right 1o bring a court action to asserl the non-existence of a default or any olbhear
defonse ol Borrawer (o acceleralion and sale. 1f Lhe defaullia nol cured on or before Lhe dule specified in the notice, Londer
al its option may require immediate payment in full of all suma secured by this Security Insirument without further
demand and may invoke the power of sale and any oLther remedies permitted by applicable law. Lender shall bo entilled to
collect all axpenses incurred in pursuing the remedies provided in thia paragraph 19, including, bul not limiled to,
reasonable altorney’s fees and cosls of titls evidance, ‘

If Lender invokes the power of sale, Lender shall give a copy of a nolice io Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of 2ale once & week for thres consecutive weeks in 8 newspaper published in

o oveen. County, Alabama, and thersapom shall sell the Properly io the highest bidder ai public
auction atthnﬁ-untdmnfthaz‘onnty Courthouse of this County. Lender shall deliver to Lhe purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Properly at any sals. Borrower covonants and agrees
that the proceeds of Lha sale shall be applied in the following order: (a) lo all expensas of the salc, including, but not limilod
to, reasonable atlorneys’ fees; (b) Lo all sums socured by this Security Instrument; and (c) any exceszs (o Lhe person or
persons legally entitled to it.

20. lLender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properly, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage Lhe
Property and (o collact the rents of the Property including those past due. Any rents collected by lender or the receiver
ghall be applied firat to payment of the costs of munagement of the Property and collection of rents, including, but nol

limited to, receiver's fees, premiuma on receiver's bands and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all pums secured by this Securily Instrument, Lender shall releasce Lhis Socurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

. 22 Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
} curtesy and dower in the Property. :
93. Riders io this Becurity Instrument. Il one or more riders are executed by Borrower and recorded togethor with

this Security Instrument, the covanants and agreements of each such risk « shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable box{es}]

ama’= T -

1__ Adjustable Rate Rider [] Condominium Rider [} 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
/ ) Other{s) |specify]

BY SBIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security
ith it.
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A wf STATE OF ALABAMA 3 U 11 &
4 € counry OF SHELBY e J3TAD
| B
¥ . 1, the undersigned, a Notary Public in and for said County, in said State,
k hereby certify that Dennis J. Simpson and wife, Kim R. Simpson whose names they
] signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
& they executed the same voluntarily on the day the same bears date.
J ) 4
" Given under my hand and official seal this 8th day of October, 1990. _
: o T L LD A
By | - rsigned, ry Public
% My Cmmi_psim Expires: A:), ‘93--9 =
E THIS INSTRUMENT PREPARED BY; MASON & FITZPATRICX, P.C.
B 100 Conoourse Parkway Suite 350
A Birmingham, Alabama 35244
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