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THE STATE OF ALABAMA

T_—-Cuunty i’

.
KNOW ALL MEN BY THESE PRESENTS: That whereas

Shelby

Inverness Professional Partmers, an Alabama General Partnership

become justly indebted to FIRST ALABAMA BANK ®F _ —_xpBirningham  Alsbama
o |

!

‘, "

|
herelnafier called the Mortgagee, in the principal sum of —- e m——=~Four Hundred Eighty Nine Thousand
Three Hundred and No/100'g----==-—=———====—=== 4-—- e ————— ¢ 489,300.00 } Dollars,
as evidenced by one negatiable note of even date herawith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtednass now or hereafter owed by Morigagors to Morigagee
(except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, femily, or household pur- |
poses) and compitance with all of the stipulations hereinafter contained, the said

Inverness Professional Partners, an Alabama General Partnership (hersinafter called Mortgagors) §

do esg hereby grant, bargain, sell and convey unio ihe said Mortgagee the lollowing described renl satate situated in

Shelby County, State of Alabama, viz:

See Attached Exhibilt A .

The proceeds of this loan have been applied on the purchase price of the property
described herein conveyed to mortgagor gimultaneously herewith.
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together with all rents and other revenues thereo!f and all rights, privileges, easements, tenaments, interests, improvements and
sppurtenances thersunio belonging or in any wiss appaartaining. including any aftor-scquired title and easements and il rights,
title end interest now or hereafter owned by the Morigagors in and to all buildings and improvements, s1oYm and scresn windows
and doors, gas, steam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ele-
vators, plumbing, sprinkling. snd other equipment and flixtures attached or appertaining to said premises, all of which (hereinafter
designated ss the morigaged property) shall be deemed realty and conveyed by ihis mortgage.

TO HAVE AND TOQ HOLD the same and every part theraof unto the Morigagee, FIRST ALABAMA BANK ¥

]
_its successors and assigns forever:

And {or the purpose of further securing the payment of sald indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a good right to convey the same
as sforesald, that they will warrant and forever defend the title against the Iawful claims of sll persons whomsoever, and thet sald

property Is fres end clear of sll encumbrances, sasements and restrictlons not herein specifically mentioned.

Cuyrent Ad Valorem Taxes, Easements and Restrictions of Record.

2. ‘That they will pay sl! taxes, assassments, of other llens taking priority over this morigage when Imposed legally upon eaid
mortgaged property and should default ba mads in the payment of same, or any part thersol, sald Mortgagee may pay the same.

9. That thay will keep the bulldings on said premisea continuously insured in such smounts, in such manner and in such
companies as may be satisfactory to the Mortgsgee against loss by fire and such other hazards as Mortgagee may spacify, with
loas, if any, payable to sald Mortgages, and will depaosit with Mortgagee policies for such insurance snd will psy premiums
therefor gs ihe same bacome due, Mortgagors shall give immedlate notice in writing to Mortgagee of any loss or damagss to sald
premises ceused by any casualty. If Martgagors feil to keep said property insured as sbove spocified, the Mortgagee may Insure
said property for its insurable value agsinst losa by fire and oth hazards for the benefit of the Mortgagee. The procesds of such
insurance shall be pald by Insurar to Mortgagee which is hereby’ granted full powsr to settle and compromise claims under all
policles and io demand, recelve and receipt for all sums becoming due thereunder; said procaeds, if collected, to be credited on
the indebiedness secured by this morigage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortigagee may slect; all amounts so expended by sald Mortgagea for insurance or for the payment of taxes, assessments
or any other prior liens shall become & debt due sald Mortgages additional to the indebtedness hereln described snd at once
payable without demand upon or notice to any person, snd shall be secured by the lisn of this mortgage and shall bear interast
at the highsst lega! rate from date of payment by said Mortgagee and st the election of the Mortgagee and without notice to any
person, tha Mortgagee may declare the sntire indebtedness secured by this mortgage duo and peyable and this mortgege subjact
to foreclosure and same may be forecloved as hereinaiter providad.

4. To take good cere of the mortgaged property above described and notf to commit or parmit any waste therson, and (o keep
the same repaired and at all times to maintain the same in as good condltion as it now is, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagee 10 axercise any option to declare the maturity of any debt secured by this
mortgage shell be token or deamed as a waiver of the right to exercisa such eption or to declare such forfeiture either as to past
or presant default on the part of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgages
ghall not be taken or deemed as a weiver of the right to declare the msturity of the indebtedness hereby secured by reason of
the faflure of the Mortgagors to procure such insurance or to pay such taxas, it belng sgreed that no terms or condltions contalned
in this mortgage can be waived, altered, or changed excep! ss evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly pay and dlscharge any indsbtadnass }aruhy gecured as it shall become due and payable
including the note or notes above described, any renewals or extansions the eof, and any other notes or obligations of Mortgagors
o Mortgagees whether now or hereafter incurrad. -

7. That after any defsult on the part of the Mortgagors, the Mortgagee shall, upon bill filed oz other proper legal procasding
being commenced for the foreclosurs of this mortgage, be entitled as & matter of right to the appolntment by any competent court
or tribunal without notice 1o any party, of a receivar of tha rents, issues and profits of said premises, with power to leass and
control the ssld premises and with such other powers as may be deemsd necessary, snd that a rsasonable sttorney’s fee shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sala of sald mortgaged property.

8. That all the covenants and agreements of the Morigagors herein contained shall extend to and bind their hairs, sxecutars,
edministrators, successors and assigns, and that such covenanis and agreemeanis and all options, rights, privilegas and powers
herein given, granted or secured to the Mortgagee shall inure to the benefit of the heira, succassors or assigns of the Morigages,

0. That the debt hereby segured shall st ance become due and payable and this morigsge subject to foreclosure as hereln
provided at the option of the holder harso! when and if any statement of lien is flled undar the statutes of Alabama relating to
liens of mechanics and materialman, without regard to the form and contents of such siatement and without regard to the existance
or non-existence of the debt or any part thereof, or of the lien on which such slatement is based.
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EXHIBIT "A"

Parc of the Southwest ¥ of the Southeast $ of Section 2, Township 19. South,
Raoge 2 West, Shelby County, Alabaama, and being more particularly described as
followsa:

Commence at the Southwest corncr of said Southwest } of the Southeast 1 of
Sectioca 2, Towanship {9 South, Range 2 West, Shelby County, Alabama, and run WesC
aloong the South line of the Southeast 3 of the Soutbwest % 16.04 feet; theace right
B7°35'45" and run Horth 192,11 feet to the Southeasterly coroer of Lot l-4A of -a
Resurvey of Lots 1 aand 2 of Selkirk Subdivision as recorded in Map Book 7, Tage 131
ion the Probate Office of Shelby County, Alabaaa: thence left £2°53°58" and rTum
Morthuesterly slong the Northeasterly liue of said Lot 1-A 141.34 feet to the
Rortheasterly cormer of said Lot; thence right 75°07°07" aud rus Hortheasterly
281,85 feet to a poiant; thence right 120°27"'01* aod run Southeasterly 45.00 £eet to
the POINT OF BECDMNING of the herein described parcel; thence lefc 110°24"'45" and
run Northesstexrly 298,84 feert to a point; thence left 19*35'13% aod run
Northeasterly 120.0 feet to a point on a curve being on the Southvesterly
right-of-uvay of Invermess Parkway, said curve having & radius of 695 feet and a
central adgle of 27°09°18"; thence right 90* to the tangent of said poiat on curve
and yun Southessterly aloog said right—of-vay and arc of curve 329.39 feet to &
point of compound curvature of a curve Co the right haviug a redius of 25 feet and a
central angle of 92°08"'19%; thence run Southeasterly to Southuesterly aloug said
right~of-vay and arc of curve 40,20 fect to a point of reverse curvature of a curve
to the left baving a radiue of 987.78 feet and a central argle of 8°03°11%, _llid
point of reverse curve being on the Horthvesterly right-of-way of Selkirk Draive;
thence run Southwesterly along said right—of-way and arc of curve 138,83 feet to the
point of tangent; thence continpue Southuvesterly sloag said right-of-way 99.28 feet
to the point of curvature of a curve to the right having a radiue of 500.00 feet sad

‘' a central sagle of 22*59'10™; thence coatioue Southweeterly along said right—of-way

L

and are of curve 200.59 feet to the point of tangeat; theance contiaue Southwesterly
sloag sajid right—of-wvay 71.86 feet; thence right 85°46°21" aud rua Norchvesterly
228.09 feet to the point of beginming;
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10. Transfor of the Property; Assumpiion. If all or any part of the morigaged properly or an inlerest therain is sold or
translerred by Mortgagora without Morigagee's prior written consant, excluding (a) the creation of a lien or encumbrance sub-
ordinate to this Morigage, {b) the creation of a purchase money securily interest for household appliances, [c] a transfer by devise,
deacent or by operatinn of law upon the death of & joint tenant or (d) the grant of any leasehold inlerest of threc years or less
not contalning an option to purchase, Morigages muy, al Mortgagee's option, declare all the sums secured by this Mortgage 1o be
immediately due and payable. Mortgagee shall have waived such option 10 accelerate if, prior Lo the sale or transfer, Mortgagee
end the person to whom (he morigsged property is to be sold or transferred reach agreemant in wriling that 1he credit of such

person is salisfactory to Morigagee and that the interest payable on the sums secured by this Morigage shall be at such raie as
Morigagee shall request,

if Mortgagee exerclses such option to accelersate, Mortgagas shall mail Mortgagors notice of acceleration. Such notice shall
provide a period of not less than 36 days from the dale the notice i mailed within which Mortgagors meay pay the sums declared
due. If Mortgagors fails 1o pay such sums pricr to the expiralion of such period Mortgages mav, without further notice or demand
on Morlgagors, invoke any remedies permitted heareunder.

11. Plural or singular words used herein tc designate the undersigned Morigagors shall be construed to refer to the maker
or makers of this mortgage, whether ane or more persons or a corporation.

UPON CONDITION, HOWEVER, that il the Mortgagors shall well and truly pay and discharge the indebtedneas hereby
gecured, [which in addition 1o the principa! sum with intersst, set forth above shail include payment of taxes and insurance, the
satiefactldn of prior encumbrances and any other indebtedness owed to the Morigugee Ly lhe Morigagors Lelore the [ull payment
of this mortgage) as it shall bacome due and payable end shall in all things do and perform all acts and agreements by them herein |
egreed (o be done according to the tenor and effect hereof, then and in that event only this conveyance shall be and become null
and vold; but should defsult be made in the payment of the indebledness hereby secured or any renewals or exilensions thersof or
eny part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repaymant of any
sum expended by wsaid Mortgagee under the wuthorlty of any of the provisions of this morigage or should the interest of sald
Mortgagee in sald property become endengered by reason of the enforcement:of any prior lien or encumbrance thereon so as (o
endanger the debt hereby mecured, or should a petltion 10 condemn any part of the moerigaged properly be filed by any suthority
having power ol eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of
8 specific tax upon this morigage or the debt hereby secured, or permitting or autherizing the deduction of any such tax from the
principal or interest secured by lhis mortgage or by virtue of which any tex or assessment upon the mortgaged premises shall be
charged sgalnst the owner of this mortgage or should at any lime any of the stipulatlons contained in this mortgage be daclared
invalld or Inoperative by any court of competant jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein required or agreed to be done, then in any of sald events the whole of the indebtedness hereby secured, or any
portion or patt of same may not as said date have been paid, with interest ihereon, shall at once become due and payable and
this mortgage subject to foreclosura at the option of the Martgagee. notice of the exercise of such option being herehy expressly
waived; and the Morigagea shall have the right to enter upon and lake possession of the property hereby conveved and sfter or

withoult tnking such poisession lo sell the same before the County Court House door in

County, Alabama at public outcey for cash, after first giving notica of the time, place and lerms of such sale by publication once
a week for three consecutive weoks prior to said sale In soms newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and marigage, or suctioneer, shall execute to the purchaser for and in the
name of the Mortgagors a goad and sufficlant deed to the property sold; the Morigages shall apply the proceeds of said sale:
Firgt, to Llhe expense of advertising, selling and conveylng, including a reasoneble attorney's fee: second, ta the paymenl of any
amounts that may have been expended or that may then he necessary to expend in paying insurance, taxes and other ancumbrances.
with Interest thereon; Lhird, to tha payment in full of the principal indebtedness and interest thereon, whether the same shall or

0 ghall not have fully matured at the date of ssid sale. but no interest shall be collected beyend the date of sale: and fourih, the

balance, if any, 10 be paid over to the seid Mortgagors or to whomever then appears of record to be the owner of said property
The Mortgagee may bid sand become the purchaser of the mortgaged property at any forecloaure sale thereunder.

IN WITNESS WHEREQOF, MWE  havehersuntoset _QUY _ hend{s) and seal(s hin _2JTH__ dayol TPTEMREER 1990 .
Inverness Professional Part s Ap Ala : -

Leslie H.

This instrument was praparad by:

NAME touige D_ Holland
ADDRESS Commercial Loans/Real Estate Department

Henry'Tyler, a Genkral Partner

SOURCE OF TITLE
| T———— =

BOOK PAGE .

e
SBubdivision Lol Plat Bk Page
e T — v
QQ Q S T R
!.
|
CERTIFICATE

State of Alabama)

County)
In compliance with Act #8671, Acts of Alabama, Regular Session. 1977, 1he owner of thia mortgage heraby certilies that the amount of

indebtedness pressatly incurredis upon which the morigage 1ax of
is paid herewith and owner agrees that no additions! or subsequeni sdvances will be made under this morigage unless the mortgagetax onsuch
advances is paid into Lhe appropriate office of 1he Judgs of Probate of County, Alabama.no later than each September
hereafier or an instrument evidencing such advances is filed lor record in the gsbove said office and the recording fes and tax applicabls thereto
paid, .

Mortgagor: Mortgagee: First Alabasas Bank of
Daig, Time and Volume and Page of recording as shown herson.
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i THE STATE OF ALABAMA,

COUNTY. .

L. m- . & Nolary Public in and for said County, in said Stale,

hereby certify that

whose namaJ_ﬁ.ﬂ.Lsiﬁnad to the foregeoing conveyanca and whn_a.ﬂf—knuwn to me, acknowledged before me on this day

that, being informed of the contents of the conveyance,— executed the same voluntarily on the day the same bsars dete. |

Given under my hand and official seal, Ihis_é_,z day of — |

Notary Public.

THE STATE OF ALABAMA,

Notary Public.

COUNTY,
I, I . & Notary Public in and for said County, in said State,
Nl hereby certify that . -
| whose namae pigned 1o the foregoing conveyance and who . _known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, execuim.’!: the same voluntarily on the day the same bears date.
- Given Jnder my hand and official senl, this day of N | : DR
= Notary Public.
| THE STATE OF ALABAMA,
i COUNTY.
| L _ . Notary Public in and faor said County, in sald Stafe,
i hereby certify thet whoae name as
|
i of tha - . & corporation, is signed to the
E— ! foregoing conveyance, and wha is known to me, acknowledged before me on this day that, being informed of the conlents of the
S ’ convevance, he, as such officer and with full euthority, executed the same voluntarily for and as the act of said corperation.
E ; Given under my hand and official seal, this - day of .18 .
|

See Attached Exhibit B
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Exhibit B

STATE OF ALABAMA)
COUNTY OF JEFFERSON

T
L)

I, the undersigned, a HNotary Public in and for saild
County and State, hereby certify that Leslie H. Alhadeff,
whose name as General Partner of Inverness Professional
Partqers,an Alabama General Partnership, is signed to the
foregoing conveyance and who is know to me, acknowledged
before me on this date, that being informed af the contents
of the conveyance, he, in his capacity as such Partner
executed the same wvoluntarily on the day the same bears
date.

Given under my hand and seal this the 27TH day of .

September, 1990.

ARY LIC

I, the undersigned, a Notary Public in and for said
County and State, hereby certify that Henry Tyler, whose
name as General Partaner of Inverness Professional Partners,
an Alabama General Partnership, is signed to the foregoing
conveyance and who is know to me, acknowledged before me on
this date, that, being Iinformed of the contents of the
conveyance, he, in his capacity as such Partner executed the
game voluntarily on the day the same bears date.

STATE OF ALABAMA)
COUNTY OF JEFFERSON)

Civen under my hand and seal this the 2Z/th day of
September, 1990. .

‘3{3‘?/‘]3




