- i r Farmtede R e = = e

- - W Lk . - -

S N S T

’E

= T r'.' af Lo A i - " .
. - I'r ::1&"1-’:*" "L I . 1 4 I.. '.\_. L - - ! 3 -
._.a:rm,mﬁghunl;u..:.;h e, A -

o M e ——  ———— A —
.  MORTGRAGQE FORM LD 0100 Rev. 5-84

e Bk T— e == ——
oy S ———— T ———— i — e L pe——————
|
1
[ ]

| STATE OF ALABAMA | 7 |
?
1

COUNTY IfOF . _Shelby

b : !

" REAL ESTATE MORTGAGE .

THIS MORTGAGE, "ade and entored intgl oo this Rth dayof —Ocotober : L1990, by and betwoss
Ralph E. CHappell/and wife Barbara G. Chappell

(bercinafier referred 10 aa **Mortgagor™’) ng THE COLONIAL BANK !

(hereinafier referred 10 a3 " Moriagagee™). |
ﬁﬂitneﬁiaeth:

WHEREAS, Mortgagor s justty indebtled to Mortgagee, and hereby :xmil'.e: thls Mortgage to secure the
oayment of Thirty Two Thousand Sixty Eight & 00/100 Dollars ﬂ32 ,068.00

a5 evidenced by promissory note of even date herewith and payable In accordance with the terms of said nole. »

WHEREAS.HmmnrmrhuuﬂumﬂuﬁnrinﬁemdmHathLﬂMM]wm,ﬂﬁhhmdh
p.niummnmi-m:pmﬂcm and all indebtedness(os) of to Mortgagee, mm-h;umm.hnnm
dua.nhwluunrcnntingnnt.liquldaudmunliqu .Mﬂiﬂm,mmWhmwﬂthMwﬁuum
specifically referred to, bul any and all other debis, obiigations or liabilites ﬂWHw.ﬂ*ﬂMﬂlﬂmm.ﬂdﬂfﬂdﬂlm ,
mmmwﬂ:ufume,mmrpnm.whﬂhﬂ by pote, open account, endorsement, gusranty, pldge or :

NOW, THEREFORE, Monga and a1l others executing this mort ;t.heunﬂdﬂlﬂmdmm.ndmmm“ymd:ﬁdm
evidenced by note hersinabove fically referred lo, end any and ail indﬁnﬂnul(uhh:nruhmmnhauhumfeuﬂrn{mdm.-dﬁ
mmplimwiﬂtmdmcmmw:ﬁwhﬂmmnmm.mmﬂudlﬂmu.ﬂmmp:nl.hu'pin.ul.llhnm—d
mortgage unio Morigagee, its sucresson and assigns, the following described real estate, logether ‘with buildings and improvements theroon somatimes

called the crpdal eatate” oc the ““morigaged real eatate’"), lying and being siated in the Countraul’ _Shelby i
Siate of Alabama, and more particularly described s follows, 10-wit:

Lot 11-A, Resurvey of Lot 1l. Wildwood Shores., First Sector, Map Book
13, page 62: Shelby County. Alabama.

.{:j.'_

soox 1 3nee 937

together with sl awards received through eminent domain, and payments upon any insurance policies covering the real estate. and all rights, privileges,
lencments, and appurtenances thereunta belonging of in anywise ancnaining 1o said real estate including casements and rights-of-way appurienant |
thereto and all gas. steam. clectric and ather heating. cooling and lighting apparatus. ejevators. iceboxes, plumbing. stoves. doors and other Mxwres |
apperiaining to the real estate and improvements located thercon. a b of which shall I:Hi deemed really and conveyed by this morigage.

T0 HAVE AND TO HOLD ihe real estate. and every part ihercof, unto Mortgagee. its successors and assigns forcver. And Hunﬁlgor convenants
wilh Morigagee that it is lawfully seized of the real estate in fec simple and has a right to sell and convey Ihe same as aforesaid; that the real estate
is (ree of all encumbrances except as herein sel oul, and Mortgager will warrant and lorever defend the title to the real esiate unto Morigagee. s successors

and assigns. against the lawful claims of all persons whomsoever. :
THIS MORTGAGE 15 MADE, however, subject 10 the I‘ultnwin;' covenants. condilions. agreements, and provisions:

1. That Morigagor shall pay the said indebtedness(es) secured hcr:h{.and intercst thereon when and as it (they) shall become due, whether in course
or under an mn%ﬂiuan. covenant or agreement hercin contained. topether with any other indebledness(cs) which Morigagor may owe to Morigages,
it being furiher agreed that any sialement, any note or obligation that is secured by this morigage shall be conclusive evidence of such lact.

2. (&) That Morigagor shatl provide, maintain and deliver to Mortgagec policies of fire insurance (with extended coverage). and such other insurance
as Mortgagee may from time to time require in companies, form. Lypes. and amounts, and shall assign. with endorsements misfacmrg' 1o Morigagee.
and deliver 1o Morigagee with mortgagee clauses satisfactory 10 Morigagee all insurance policies of any kind or in Iﬂ?’ amount now or hereaficr 1ssued
with respect 1o the real estate, Not later than the first day I'ullnwinig the expiration date of any and all suc insurance policies and at any ume upon request
of Morigagee, Morigagor shall furnish Mortgagee ceriificales of insurance issued by insurance mqtg‘nnin satisfactory to Morigagee showing that the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policics, with prémiums paice, shall be defivered 1o Morigagec
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nt ieast lhirp.if (30) days before the expiration of the old policies. If any insurance, or any part thereof, chall expire, or be withdrawn, or become woid of
unsale by Morigagor's breach of any condition thereof, or become void or unsafe by resson of the failure or impairment of the capital of any COmpany
by which the insurance may then be carried, of if for any reason whatever the insurance shall be unsatisfactory 1o Morigages. Hw shall procure
and deliver 1o Morigagee hew insurance on the premises, satisfaciory 10 M ee. If Mortmor fails to procure and deliver such new insurance,
Morigagee may, but shall not be obligated to, procure same, and upon demand, Morigagor shall reimburse Morigages all such cosis expended with
interest on such advance at the rate set forth in the note secured hereby. Mongagor ve immedise notice in writing o Mongagee of lnz lous,
injury or damage affecting the mortgaged real cstate caused by any casualty or gecurrence. Full power is here conferred on Mortgagee 10 and
compromise ¢laims under all policies and to demand, receive, and receipl for‘all monies becoming payable eunder and to assign sbsolutely sll
policies to any holder of the note or to the granice of Lhe real estate in the evenl of the foreclosure nﬁﬁiﬂ mo and security a ent or other
transfer of lile to the real estate in extinguishment of the indeblednicss(es) secured hereby. o the event of loss covered by any of the policies of insurance
herein referred 10, each individual insurance company concerned is hereby authorized and directed to make paymeat ﬁy:nr such loss directly to the Mon-
gagee insead of 10 the Morigagor and the Morigagee jointly, and the insurance proceeds, after deducting all tosts of colleciion, includi reasonable
aitorneys’ fees, may be applied by the Morigages at its oplion, either a1 & payment on account of the indebtedness{es), securad hereby, her or nol
then due or payable, or toward the sestoralion, reconstruction, repair, or alieration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thereof. |

(b) That together with and in additien to the muntw payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if requi :yhunrlgqee shall deposit with the Mortgagee, in 3 non-inieresl bearing
sccount, a sum equal to one-twellth (1712} of the yearly taxcs and assessments ich may be levied against the real estale and which may attain priority
aver this mortgage, and ground rents, if any, plus one-twelith (1/12) of the yearly premiums for insurance thal will become due and c 10 repew
the insurance on the real esiate for coverage against loss by fire or such other hazard a1 may reasonably be required by the M . smount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimalted by the Morigagee. If the amount of 1d shall exceed at
any time the amount deemed necessary by the Mortgagee 10 provide for the payment of taxes, asscssmenls, rents and insurance premiums o8
they fall due, such excess shall be sepaid to Morigagor of credited to Mortgagor &5 Morgagee may determine, If the amount of the funds held shall not
be sullicient at mny Llime (o J» wxes, asscssments, ground rents, and insurance premiums as they fad] due, Morigagor shall pay to M ARy smount
necessary 1o make up the de u:i:m.? upon notice from Mortgagee (o Hoﬂw rﬁuuﬁu paymen thereof. Upon payment in full ol all sumy secured
by this morgage, Morigagee shall prompily refund 10 Mortgagor any funds held.

{c) That Morigagor shalt pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any patt thereof, which may be or become a licn prior (o this morigage of have prinriPr in ?pmt w0 {he indebiedness(es) hereby, or
upon Mnﬂlg,ng:r..‘: interest therein or upon this morigage or the indcbiedness(cs) or evidence of indeblednes(es) secured hereby, without regard to any
taw herctofore or hereafter enacted imposing payment of the whole or any pari{es) thercol upon Morigagee; upon the passage of any law imposing the

yment of the whole or any part thereof upon nﬂp&u or upon the rendering by an lﬁ:ﬂthl: court of competent jurisdiction that the u ing
Mortgagor (o pay such 1axes is IeFlIly inoperative, then the indebiedness{cs) secured hereby without deduction sg.dl. at the option of Mo
become immediately due and payable, sotwithstanding anything contained in this mortgage of sny law heretofore enacted; snd Mortgagor shall not
suffer or permil any such taxes on the said reai estate (o become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any taxes or assessmenis; and further shall furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipis of the
proper offices showing full payment of all such taxes and assessments. |

3. T!jil the real estate and the improvements thereon shall be kept in good nonditi-@n and no waste commitied or permitied thereon.

4. That no building or other improvemesl on the real cstate shalf be structurally altered, removed or demolizhed, without the Morigages's prior
writteri consent, nor shall any fixture or chattel covered by this mo and adapted 1o the r usz and enjoyment of the real estaie be removed at
any time without like consent unless actually replaced by an article of equal suitability o by nnlgnpr. In the event of any bresch of this covenant
thclhl:rtpgc; m:yt:?t sddition w0 any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(ex) secured bereby immedi-
ately due and payable.

5. That Morigagor ces that the indebtedneoas{es) hereby secured shall at once become due and pa e and this mortgage subject to foreclopure
as provided far herein, at the option of holder hereof, when and if any staicment of lien is filed under the statutes of Alsbama relating 10 the liens of
mechanics and materialmen, without regard to form and contents of such siatement, and without regard 1o the existence or nonexistence of the deby,
or any part thereof, or of the lien, on which such statement is based

& That Mortgagor shall comply with atl statutes, ordinances, regulations and laws romulgated by any governmental entity asserting jurisdaction
over the real Huftl!:;id any lndp;ﬂ legal requirements shall be I"ul{y complied with bl;' Murlgan.b}' ’

1. That if Mortgagor fails to insure the real muuhﬂﬁnmﬁldd,mmpqnﬂnrm part of the (axes or aasessments Jevied, accried or
asseascd upon or against the real esiate or the indebtedness(es) hereby, or any interest of Morigagee in cither, o fails 10 pay immedistely and
discharge any and all liens, debis, and/or charges which might become liens superior to the lien of this mOrigags, Hontpe muay, atits insure
the real estaie and/or pay said laxcs, ssscsaments, debts, liens and/or and any money which M shall have 0 paid shall constitute &
debt to Mortgagee additional 1o the indebiednesa(cs) secured hereby; shall be secured by this mortgage, s the interest set out in the note bere-
inabove referred 1o from date paid or incurced; and, at the oplion of Mortgagee, shall be immediately due and payable,

8. That Morigagor agrees that no dalay or failure-of Morigagee to exercise sny option to declare the maturity of any indebtodness(es) secured by
this munzrgie. shall be taken or deemed as & waiver of its right to exercise such gption, or to declare such forfeiture, cither as to any past or present default,
and it is furiher agreed that no terms of conditions contained in this MOrtgage can be waived, altered or changed except a3 evidenced mwm# signed

the Morigagor and by the holder heteof; and the procurement of insurance or lhamml of taxes or other liens, debls or ﬂlll:rﬂ by Morigagos
shall not be taken of construcd as & Waiver of its right 10 declare the maturity of the inde esa{es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debis, liens or charges. *

9. That if Mortgagee shatl be made a parly (0 any suit involving the title to the real estaie and em an atiorney to represent it therein, of if Mort-
agec employs an afiorney to amist in setBling or ing any cloud on the title 10 the real estaic her ynunvcyedthupurpummhan:guwmm
1en of this mortgage in any respect, Mo:'llg will pay 0 Morigagee, when (he same becomes due, such attorney’s fee as may be permitied by law and
as may be reasonable or such services, such fee is paid or incurred by Morigagee the same shalt be secured by the liea of this mortgage in addition
to the indebledness(es) secured hercby, and shall bear inlerest from the date it is paid or incurred at the rate set out in the note hereina referred
10 and shall be at once duc and payable.

10. Thai all expenses incurred Hnrtgqu' _including atlorney’s fee, in compromasing, adiusting or defending against Jien claims or eocumbrances
;nugﬂl 10 be fixed upon the real ﬂubt: hereby conveyed, whithcr such claims or :ncumhrm%u h‘-'e valid or not, shall me a part of the indebiednces(es)
ercby secured, .

11. That Morigagor agress 1o pay & reasonable atio s fec aam bepcrminedhthmuuwuhmddth:hhwmplaymlmqh
collect any indeblednesa(es) mr!':iy by this mnrww i

12. Tha! notwilhstanding that the u'ﬁmml of awards hercinabove refecred 1o shall be deemed 1o be self executing, Mortgagor, afler the allowance
of & condemnation claim or award, and ibe sacertainment of (he amount due thereon, and the issuing of & warrant by the condemnor for the payment
thereof, shall execute, al Mortgagee's request, and forthwith deliver 1o Mortgagee, & valid assignment in recordable form, assigning all of nn:z oOR
demnation claims, awards or damages 10 Mortgagee, but not in excess of an amount suffitient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee &s herein provided then remaining unpaid, with iniereat theicon at the rate specified herein, of ins the
note which this mortgage secures, 10 the date of payment, whether such remaining principsl sum is then due or not by the terms of said note or of this

mortgage. ;

13. That if Mor shall make defauit in the payment of any of the indebredness(es) h:rrz? secured, or in the performance of any of the termd
or conditions hereof, Morigagee may proceed to collect the reny, income and profits from the estate, either with or withoul the appointment of a
receiver; any rents, income and profils collecied by Moriga leclmm to foreciosure of this mortgage, less 1he cost of mﬂuul:g the same, including any
real eslale commission or :tturug": fee incurred_shall be credited first to advances with interest thereon, then 10 intesext due on the principal ness,
and the remainder, il any, 1o (he principal debi(s) hereby secured.

14. That it is further agreed that if Morigagor shall fail 10 pay, or cause 0 be'paid, the wholc or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(es) the Eu ent of which is hereby secured, as they or any of them malure, either by lapsc of time or other-
wise, in accordance with the agreements and covenants herein contained, or shouid defaull be made in the payment of lnmwh:nm‘l lien, malerialmen’s
fien. insurance premiums, Laxes of assessments now, or which may hereafier be, bevied against, or which may become a hien on, the real eslate, or should
default be made in any of the covenants, conditions and agreements herein contal then and in that eveat the whole of said principal sum, with
interest thereon, and aif other indebtednesa(es) secured hereby, shall, st the option of the then bolder of said indebiedness(cs), be and become immed
due and payable and the holder of the inde ness{cs) hereby secured shall have the right (o enter upon and take ion of the real estate an
afer, or without, taking such posscasion of the same, sell the mortgaged real estate al public cutery, in front of the court? use door of the county whetein
the real catate is located, 10 the highest bidder for cash, either in perion of by auctioneer, alier first giving notice of the time, place, and terms of such sabe
b|¥ publication once a week for three (3) successive weeks in some nEwspaper published in said county, and, upon the payment of the purchase moary,
the Mortgagee or any person conductin said sale for it is authorized and empowered 10 execule to the purchaser at said sale a deed 10 the real estate $o
purchased in the name and on behall Morigegor, and the certificate of the holder of the mortgage indcblodness, inting said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this gage may be forecloacd by suil in
any court of competent jurisdiclion &3 now provided by Jaw in the casc of past dJue the Morigagee, or the thea holder of the inde o)
heteby secured, may bid at such sale and become lh;ﬁurchu:r of 1he rea) estate if the highest bidder therefor. The proceeds of mzﬂmh saic shall be
applied (a) to the expenses incurred in making the and in a! prior efforts to cffect collection of the indebtedness{cs) secured hereby, including &
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. reasonable attoraey’s fee, or reasonable atorneys’ foes, as permitted by law for sbch services as may be. or have been, in any one o more of
the foreciosure of ihis mortgage, of the collection of said indr.hudn,m{utmd of che pursuit of an efforts therelofore directed 1o that ¢end, M.(‘a
Mortga yone ﬁ

but without limitation to. the defense of any procoedings instituted by ¢

able for said indebtednesa(es) or interested Y

mortgaged real estate L0 'J)rﬂtn'l of dﬂl;. by any means, the exercise of said %r of sale on the foreclosure of this mortgage; {b) 10 the pll{mul of
a d in

whatlever sum or sums

origagee may have ont of become liable 1o pay, in carrying out the provisions of this morigage, iogether wilh interest

thereon: (<) o the payment and satisfaction said indebledness{es) and interest thereon :reciﬁcalt{'rcrm:d 10 hereinabove 1o the day of sale and any
over 1o i

other indebted nessies) secured by this mortgage; and (d) the balance, il any, shall be pai

P
ortgagor. of MOrIZAEOr's SUCCESIONS OF AN In

any event, the purchaser under any foreclosure sale, as provided herein, shall e under no obligation 10 s2¢ 10 Ihe proper apphcation of the purchase money.

1S, That in the event of the enactment of any law by the Stale of Alabama, after the date of 1his mm'tpg;.gdnduﬂi from the value of the real
i

estate for the purpose of taxation any lien thercon, of imposing any liability upon Mo ¢, in respect of

indebiednesaies) secured hereby, of

changing in any way the laws now in force for the taxation of morigages, or debls secured by morigages, of the manner of collection of any such laxes,
B A 10 afTect this mOrigage, Mortgagor shall pay any such abligation imposed'on Morigages thereby, and in the event Mortgagor fails 1o pay such
obligation or is prohibited by law from making such payment, the whole of the principal tum secured by this morigage, together with the interest duc
thereon shall, at the option of Mortgagee, wilhoul notice 10 any pariy, become immediately due and payable.

16. That should Morigagor become insolvent or banknupt: of should a receiver of Honpﬁ'ri rom be appointed; or should in-
uld it

tentionally damage or allempt 10 TEMOVE any im ents upon said mortgaged real csiate; o7 $

\scovered after the execulion

of this instrument shat there is a defect ‘n the title to or a lien or encumbrance of any nature on the real estate prior (o the lien hereof or in case of an
error or defect in the above described nole of this insirament of in the execution or the acknowledgment thereof; or if a homestead claim be set up 1o the
real esiate or any parl thereof advirie 10 this morigage and if the said Mortgagor shall fail for thirty (30} days sfier demand by the Mortgagee, or other

halder or holders of sa

id indebledness(es), W oorrect such defecis in the tlle of o remove any such Jien or encumbrance or homestead claim, or W

correct any error in said note or this instrument or its execution; then, upon any such default, filure or mntinsenr:y, the Morngagee, of ather holder or
. o

holders of said indebledness{es), or any part thereof, shalt have the oplion or right, withoul notice or deman

declare all of said indebiedneas{es)

then remaining unpaid cmed.ately. duc and payable, and may immediately or af an time thereafter foreclose this mo the er of sale
herein conlained or by suit, as § Murlglp.: or ather hmdzr of huld:rsrnf said in}écblednus{u], may elect. i Po¥

17. That no right, tille or interest in or 10 the mortgaged real ealate, or an part thereol, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien al any lime priof o the payment n full of the indebtednesses) secured bereby without first obtaining the prios wrilien conseni
and approval of Mortgagee w ich consent and 2 al shall be within Morigagee's soie discretion; thal in the cvent of any violatioa of this provision,
the entire unpaid balance of the indebtednesa(es) secured hereby, together wilh all interest thereon, shall become due and payable immediately a1 the

oplion of Morigagee without notice 1o Morigagor, and shall be recoverable by Hnrta:‘gm: forthwith or st any time thereafler wi

or other process and Ia
close this morigage in

a

thout sty of exccution
ilure of Mortgagor 1o pay all monies W Morigagec securcd by this morigage shall be an act of default entitling Morigagee 10 fore-

sccordance with the terme hereof. 5

. 1
{ - : -
18, That it is the intent of the Mo and Mortgagee 10 sccure any aad all indebiednessies) of said Mo r to Morigagee. now €X or
hereafer arising, due or to become dmuu of contingent, quuidutedy or unliquidated, direct or indirect, .ﬁ:ﬁ?s munF:;: is intended :‘m
secure, not only the indebledness hereinabove specifically referred 1o, bul also any and all other debts, obligations and liabilitics of said Morigagor 10
said Morigagee, whether now existing or hereafier anising, and any angd &1l extensions of renewals of same, or any part thereof, at any ime before actual
satisfaction and cancellation of this morigagein the Probate Office where recorded, and whether the same be evidenced by promissory nols, Open a0count,

endorsement, guaranty

extended, rearranged or rencwed, and

diminishing the force,
rights covered heveby s

creement, pledae agreement, or otherwise; Lhal it is expressly agreed that any indebtedness at an time secured herchy may be
Fene P 'ﬁt any part of the security herein d::n?i{bnd :1:}' waived L released without i,rrn anywise sltering, varying of
effect or lien of this mortgage; and this morigage ghall continue a8 a first lien on all of the real estale and other property and
nd not expressly rejeased until all sums with interest and charges hereby secured are fully paid; and no other sccurily nOW exish)

ot herexfier 1aken to secure the payment of ssid indebiednessics) or any part theredf chall in any manner be impaired or affected by the execution
this mortgags; and vo securily su uem..l]rl taken by Mortgagee or othes holder of holders of said indebtedness(es) shall in I:'I.I manner impair or affect

the securty given by this mortgage; and

as curnaulative.

security for the payment of said . deblednessies) or any parl thereof shall be taken, considered and beld

19, That Morigagor agrees for isell lnd‘:‘v and al§ persons or CORCErnd claiming by. “Fm:ﬂ.“ under w that if it Or any one oF MOTE of
of ure hereunder, tor

them shall hold possession of the sbove descri

real estate or any part thereof subsequent to timep:niumhn B possession,

shall become and be congidersd as tenants al will of the aser or purchasers at such foreclosure ssic; and any such tenant failing of W
purrender possession Upon demand shall be guilty of forcible detainer and shall be lisble to such purchaser or purchasers for reasonabic rental of the
ccal estate, and shall be subject o eviction and removal, forcible or otherwise, with or without process of law, and al) damages which may be

by any such tenan! as

2 result thereol being hereby expressly waived.

20. That Mnrgggur agrees to faithfully perform all the covenants of the lessor or Iandiord under present md future Jeascs affecling the
res) esiate, and neither do nor neglect, nof permif 1o be dosic, anything which may diminish or impaif their value, or the rents prov for therein, or
the intcrest of the lessor or of the Morngagee therein or thereunder.

21. That Morigagor shall mmhhmﬂﬂldf within _ninety (90 ) days after the close of each fiscal year
0

of Mortgagor, such financial records as ihe

" of this morigage may require including, but not fimited to, an annuat statement of the tion of

the real estate which shall include annual stalements itemizing the income and expenses, an ttemized rent roll, logether with a complete financi statement
of Morigagor's asscls and liabilitics and its profit and loss stalemenl Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or st Morigagee's discretion be supported by the affidavil of Mongagor. Said information shall be given to Mortgagee at no expense (0

Mortgagee.

22, That if the indebtedness evidenced by the note specifically referred toffercinabove is being advanced by Mongagee 10 Morigagor under the terms

and provisions and in

accordance with & hoan agreement of consiruction loan agreement (“agreement”), Lbe texms and provisions of said agreement

are hereby incorporated by referencs as of this moﬂ,-ge as if fully se1 out herein, and any default in the performance of the provisions thereof,
Orighge

Of any contract or agreement between Mortgagor and
provided herein, including the right 10 foreciose this morigage in accordance with the terms hereof; that each F

c. shall constitute a default bereunder eatilling Mon lo exercise the remedies
i U'!'lﬁ. ADVANCE advanced by

' Morigagee to Mortgagor is being advanced in sccordance with an agrecment dated __MQL_LJQQO and s secured

by this MONpARE.

23. That in the event this mortgage is second and subordinaie 10 any prior mnnyg:(:} and in the event the Morgagor should fail o make s
yments which become due on 1ai prior mortgage(s), or should default in any of the other 1erms, provisions and conditions of said prior mortgage(s
- accur, then such default under the priof morigages shall constitute an event of delault under the terms and provisions of this mortgage, and the Mor

herein may, al its option, declare the entire indebtedness{es) secured by this morigage immediately due and payable and if paymeni i3 mu:rompdy
then declarc this mortga ' ol M

in default and subject to foreclosure; provided that the Morigagee herein may, at its option, make, on beh %

any such payments whic ecome die on said prior mortgago(s), Of incur any such ex D obligations on behatf of Mortgagor, in connection wi

said prior mo els)
behalfl of said Moriga
at the maximum le

“in ozder to prevent the foreclosure of said prior mortgage(s), and all such amounis 50 expended by the within Morigagee on
ot shall become a debt 1o the Mortgagee and shall be secured by this mortgage and shall bear interest from (he date of payment
' ate of interest from lime (o time permitted by the laws of ihe Siate of Alabama, and shall be at once due and payable, eatitling

the Mortgagee to all of the rights and remedies provided herein, including, al Mortgagee's oplion, the right to foreclose this mortgage.

24. That provided

always that if Morigagor pays the indebtedness(es) secured by this mertgage, and reimburses Morigagee, its successors and azsigns,

for any amount it may have ex nded pursuant o the authorization of this ma e, including without limitstion, sur..s spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall 8o and perform {'otber acis and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shali remain in full force and effecl i

25. That any promise made by Morigagor herein (0 pay money may be enforced by a suit at law, and the sﬁ:uriar of this morigage shall not be waived
1

thereby, and a3 lo such debis the nrl;c;pr waives li rights of exemplion under the laws and Conslitution of the
s

ate of Alabama and agrecs tO pay M

permiiled by law & reasonable avorn fee for the collection thereof.

26, That no delay
from afterwards exerc

agreed (o pay shall not constilute a wajver of default of Mortgagor in fai

morigage on account

ar [ailure of Mortgagee 10 exercise any option hercin given or reserved shall conslitute a waiver of such option or estop Mortgagee
ising samec or any other option al any Ume, and the ,_nymcnt. or coniracting to pay. by Morigages of anything Morigagor has hercin §
ing to make said payments and all nol cstop Mongagee from foreclosing this

of such failure of Morigagor.

27. That wherever and whenever in this morngage it shall be mi'uired or permitied that notice or demand be piven or served by any parly, such
to

notice or demand shall be given or served, and shall not be deemed

ave been given or served unless in writing and [orwarded by registered or certified

mail. return receipt requested, addressed as follows:

To Mortgagor:

Ralph E. Chappell
Barbara G. CHappell

The Coloaial Bank
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28. That singular or plural words used herein (o designate the M ﬁr shall be construed 1o refer to the maker of this morigage, and all covenants

and agreements herein contained shall bind the successors and assigns of the Mongagor, aad every option, right and privilege herein reserved or secured
1o Morigagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provizions of this mortgage shail not render any other provision or provisions hersin
mnq‘iilfhunr.nfﬂrmbh or invalid. All nghtg or r:;tgdi:i of Hml‘:ppc hereunder are cumulative and not alieraative, and are in addition 1o those
provi y law,

IN WITNESS WHEREOF, the undersigned (has) (have) set {its) (his) (her) (their) hand(s) and seal(s), on the day and year firsi above wrilten.

V yESSES
“.Jh
zj."'-'ﬁé.—;" g W SO (SEAL)
/
{SEAL)}
| {SEAL)
+ (SEAL)
LHB/wp
B
- ]
s ™ i ‘
»

‘|I STATE OF ALABAMA

Jaflfaraun COUNTY

1. the undersigned, » Notary Public in and for said County, in said State. bereby certify that _ Ralph E. Chappell and
HL!_B Bﬂrbﬂrl GI ChaEPall el S S el A P e - L S —— e pe—————— R R ikl ek

Ll

is signed 10 th fwug:n couveyance and who (i ml known W0 me, acknowled hﬂmm:unlh'udlylhﬂ.b:in;infwmpd‘
::Fﬁ':: g:nmts;zl( I{]:E lunupnu, Fh:} { }.(they} execuled the ll:::ml:l E'bh?nurily on the day the u:i‘;d bears date.

 Qiven under iy hand and official seal this the — BLh _ day of October 1990
I ‘ .l : : ': Notary Public _ Ei /""/f"!.
. STATE OF ALABAMA <
v COUNTY
L, the undersigned, s Notary Public in and for said County, in said State, hereby certify that
whose name as of I ,ia signed to the
ihis day that, being informed of the contents of the conveyance, he, s such
ﬂgﬂmﬂ:‘ﬁlllnfu;g?i;.l::::; Tﬁt; mﬁmﬁr :'I.'Il:i n: the .:?::I' :kid nnfp:ﬂinn. ) .
| Qiven under my hand and official seal this the . day of T
Notary Public
e !
.o ' STATE O ALA. SHELBY £4.; ) et 9
= 1 CERTIFY THIS A
| INSTRUMENT WAS FILED oL :
900CT 1] AM 9: 59 G. Uit s®
Tuvid

; R N . .
! ﬂf_.rﬂ-i-——-, -‘f’ .u-',-"ll-.||.|l--.--'m'lll-l-luln-l'l 'y

JLUOGE OF PROZATE

I This Instrunsont prepared by: Martha W. Benefield
The Colonial Bk~ _FOrestdale Branch




