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o This instrument was prepared by
Milner Wayne Gould |  (Neme) Central State Bank
Norma Jean Gould | - -
: CENTRAL ST B
 Rt. 2, Box 197 i va 2;'. En‘.ﬁl.argx 12&NK
. | CALERA, ALABAMA, 35040
Columbiana, AL 35051 i
l - MORTGAGQOR MORTGAGEE
. *1” includes sach mﬂﬂﬂlﬂﬂm- ~ “¥You" meana the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For valua received, |, JHMMMMM

, mortgsge and warrant 1o you, with power of lih, 1o sacure the payment of the secured dabt described badow, ON

, the ras! astate describad balow and all rights, easamants, appurtenancas, rents, laasos
and existing snd future Improvements and fixtures {all calisd the “property”).

PROPERTY ADDRESS: — Rt. 2, Box 197 , Columbians _Alabsma 35051
treat) {Clty) [p Code)

! F o !
LEGAL DESCRIPTION: A lot or par&.g‘l of land situated in the NE:1/4 of the SW 1/4 of Section b
Township 22 South, Range 1 West, more particularly described as follows: Commence at the

Northwest corner of the above, sald quarter-quarter, thence run East along the North line for

a distance of 590.0 feet to a point on the East side of a County Gravel Road, thence run
South 9 degrees 00 minutes East for a distance of 364.11 feet to the point of beginning.
Thence continue along same line for a distance of 108.0 feet, thence run West and parallel
to the North line for a distance of 401.5 feet, thence run North 9 degrees 00 minutes West
and parallel to sald road for a distance of 108.0 feet, thence run East for a distance of
401.5 feet to the point of beginning. Situated in Shelby County, Alabama

Inﬁltid in — ' Shﬂlh}’_ E:;unm Alatiama.
TITLE: | covanant and warrant title io the property, axcept for ancumbrances of recard, municipal and zoning ordinances, current taxes and
- assassmbnts not yet dus and - ’

{1

SECURED DEBT: This mortgage secures repaymaent of the secured debt and the performance of the covanants and agresments contained in
this mortgage and in any cther document Incorporated herein. Secuved debt, as used in this morigage, includas any amounts { owe you
under this mortgage or under any Instrument sacured by this mortgage.

b

Ly :

. % The secured dabt is svidenced by [List all instrumaents and agresments secured by this morigage and the dates thereof.}):

: D

-

Lo g '[: Futuu Advances: All amounts owed under the above agrsement are secured even though not all amounts may yet be
advanced. Futurs advances undar the agreement sra contsmplated and will be secured and will hava priority to the 2ame

\ sxtant as if made on the dats this mortgage is executed.

L

' 1

i R Revolving credit losn agresmant dated Al amaunts owed under thia agresmant are secursd even
o N R though not all amounts may yet be advanced. Future advances under the agresment are contamplated and will be secured and
. wlil have priority to the same axtent as if made on the date this morigage is executsd.

Al
w & The above obligation Is due and paysble on October 2, 2000 it not paid eartier.
g_: ..5'-1 The total unpaid balance secured by this morigage at any one time shall not excesd 8 maximum principal amount of: .
——emmmmmmme=———n====Dollars ($ 22000, 00 )

L I a
it ) plus interast, plus any disbursamants made for the payment of taxes, special asseasments, or INsurance on the proparty, with intarest
- an such dishursaments.

id | | |
:_*.g g X variable Rate: The interest rate on the cbligation secured by this morigage msy vary sccording to the terms of that obligation,

1.1 . [] A copy of the loan agreement containing the terms undsr which the intarest raie may vary is attached to this mortgage and
. . rqldn a part hareof. .

;'{E TERMS AND COVENANTS: |agreatotheterms and covenants contained in this mortgage and in any riders describsd balow and sig nad by me.
’ (] Commercial (] Construction XX _ Consumer

SIGNATURES:

i i .
- Plrs M ﬂﬂm—w 4
{Saal {Seal)
1' . r 'H . . i
L : (Seat) ’ : (Seat)
[
WITNEGSES: : i
T | i Y ;" ! " 1 [
ACKNOWLEDGMENT: STATE OF ALABAMA, : , County #8:

), —Letty Collins _a Notary Public in and for said county and In said state, hereby certify that
T - Jean CGould _
Y whose namsis) _BL& _ signed to the foregoing conveyance, and who __8T€ _ known to ms, acknowlsdgad before me on
Individual [ this day that, being Informed of the contents of the convayancs, _they executed the samea voluntarily on the day the
o - samae baars date. 1

whose nameis) as of the "
| m. a corporation, _ signed 1o tha foregoing conveyance and who known to me, acknowledged bafors me on
g this day that, bsing informed of the contents of tha canveyance, he , as such afficer and with full suthority,
1 ; exacuted tha sama voluntarily for and as the act of said corporation,
., Given under my hand this the 2nd day of

o My commission sxpires:

g ;]
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COVENANTS{ %' .

1! Payments. | agree 1o make all psymants on the sacured debt when due, Unless we agree otherwiss, any paymants you recelva from me or |
for my benefit will be applied first to any dmounts | owe vou on the sacured dabt [exclusive of interest or principat}, second, to interest and

then to principal. If partial prepsyment of the sacured debt occurs for any reason, it will not reduce or excusa any subsequently scheduled

paymant untli the secured ebt is paid in tull,

I P ]

2. Claims against Thie. | will pay all taxes, asssssmants, liens snd sncumbrances on the property when due and will dafand title to the propeny
against any claime which would impair the llen of this mortgage. You may requirs me o assign any rights, claims or defensas which | may
have against partias who supply labor of matarials to Improve or maintain the proparty.

i .
3. Insurance. | will keep the property insured under terms acceptable to you at my sxpanse and for your benefit. You will be named as loss
payee or a8 the insured on any such Insurance policy. Any insurance rrucud: may be applied, within your discretion, to either the restoration
or rapalr iuf the damaged propearty or to the sacured debt. If you require mortgage insurance, { agree to maintain such insurance for as long as
you require. { .. e e _

4. Property. | will keep the property in good condition and make all repairs‘resscnably necessary.
1 ' I i ‘1. b
5. Expansas. | agres to pay all your éxpanaes, including reasaonable attorneys fees if | break any covenants in this morigage or in any obligation
:Ecgfraﬁ by this mortgage. Attorneys’ fees includa thoss awarded by an appeliate court. | will pay these amounts 10 you 8s pruvidad"rn Covanant
this mortgage. -

6. Default and Acosisration. If | fail to make any paymaent whaen due or brsak any covanants under this morigags, any prior mortgsge of any
obligation sscured by this mortgage, you accalarate the maturity of tha secured debt and demand immediate paymant and exarciss sny
other remedy availabla to you, You Thay foreclosa this mortgage and sall the property in the mannar provided by law. 4

7. Assignmaent of Rents and Profits. | assign to you the rents and rofits of the property. Unlass we have agread otherwiss in writing, | may
collect and rataintha rants 83 InngLal | am not in default. if | default, you, your u‘?am, or a court appointed recaiver may take pnmllnqnn and
managa the proparty and oollect the rants. Any rants you collect shali be appliad first to the costs of managing the property, including court
costs and attorneys’ fees, commlssions 10 rantal agents, and any othar necessary related sxpangeas. The remaining amount af rents will then
apply to payments on the sacured debt as provided in Covenant 1.

8. Walver of Homastaad. | haraby waive all right of homestead axemption in the proparty.

| '
9. Laaseholds; Condeminlums; Planned Unit Developments. | agree to comply with thd provisions of any leasas if this mortgage is on a lassshold.
if this mortgage ls on a upit in & condominlum or & plannad unit developmant, | will parform all of my duties under the covenants, by-laws, of
regulations of the condominlum or plannad unit development. :

P | L

10. Authority of Mortgages to Perform for Mortgagos. If | fail to perform any of my duties under this mortgage, you may parform the dutles
or cauge them to be performad. You may sigh my name or pay any amount if necessary for performance. If any construction on tha property
I8 discontinued or not carriad on in & reasonabls manner, you may do whatever is nacessary to protect your security interest in the proparty.
Thig may Include completing the construction. '

Your failure to parform will not preclude you from axercising any of your othar rights under the law or this mongage.

An} amounts paid by you 1o protect your sscurity interest will ba sacured by this morgage. Such amounts will bs due on demand and will
‘bed! interast from the date of the payment until paid in full at the interest rate in affact on the securad debt.

4

i‘t‘!.‘:lmg?-lctlan. You may entar the prnpirty to inspect if you give me notics baforshand. The notice must state the reasonable causa for your

l'[ﬁpﬂﬂt Qn. ,
Y .

12. Condemnation. | assign to you the procesds of any award or claim for Hnmnqlgh: connected with a condemnation or other taking of all or

lg\f- part of the property. Such proceads will be applied as provided in Covenant 1. is agsignment is subject to the terms of any prior sacurity
l . b 1

-

sook 31 dewe 29

ameant,

13. Walver. By exercising inv remady svallable to I\rou, you do nhot give u;i your rights to Iater use any other romedy, By not exarcising any .
reamedy, if | dafault, you do not walve your right to later consider the event a default if it happens again.

34. Joint snd Seaveral Liabliity; Co-signers; Successors and Assigns Bound. All dutiss under this mostgage ars joint and several. if | co-sign
this mortgage but do not co-algn the underlylng debt | do so only to morigags ngln“r“t in the property under the tarms of this mﬂnun
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this morigage or t
secured debt without my consent. uch 8 change will not releasa s from the tarma of this mortgage.

The duties and banefits of thia mortgage shall bind and banefit the successors and assigns of aither or both of us.

15. Notice. Unless otherwliss required by law, any notlcs to e shall be given by delivering it or by I'I'Il“h'l? it by certifisd mail addressed to
me at the Property Address or any other addrass that | tell you. | will giverany notice to you by certified mail to your address on the front sida
of this mortgage. or to any other address which you have designated. 1 ,

Any notice shall be deemed to have been'given 10 sither of us whan given in the manner stated above.

TEEET t.IL [ .

18. Transfer of tha Property or » Bensficlal imtersst in the Mortgagor. if all or any part of the prn%rt\r or any interest in it is sold or transferred
without your prlor writtan consant, you may demand Immediate payment of the sacured debt. You may 8is0 demand immadiste payment if
the mortgagor Is not a natural pargon and a benaficial interest in the morgagor is soid or transferrad. However, you may not demand payment
in the above situations If it is prohibited by federal law as of the date of this mortgage.

17. Hllll;ll. Whaen | have pald the securad debt, you will discharge this mn'rtgauu without charge to me. | agres to pay all costs to record this

morigage. . . S
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