T . vt -

. -

(Y, S ———

T T - -

reon T kb e e ® "% s i e e B T

Lt '. r . '
.i"i-. ..I' K 'IFI'-..' o 'I" ot J.’
e el s LT T
F

S b T
-—

SR

s : ISpace Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE -:"secu;i%lnmumem"} is given on .| September 21, ... e ,

...90.... The grantor is RoSer Ricks, amarxied man. ...
.......................................... ("Borrower”). This Security [nstrument is gIVER 10 ....c.ovveiiiurrraniieeaanns
CITY BANK OF CHILDERSBURQG, ».banking corporatlon ...................... . which is organized and existing
under the laws of .........coovien. ALABAMA, .............. . and whoseladdress is ............ 201-8th-AVE. 8.W., -
Childerabureg, AMDRIMEL ASOML ... ... ittt {"Lender™.
Botrrower owes Lender the principal sum of .. Forfy. .seven thounsand. & no/l00~nrarmrmrarararaveemre
......... e mememnmememe=, Dollars (US. $....47,000.00......). This debt is evidenced by Borrower's nute
daced the same date as this Secority Instrument (“Note™), which provides for monthly payments, with the full debe, if not
patd Hﬂie‘f due and payableon ....Demand............oooonnen AU SRR This Security Instrument
sccures to Lender: (a) the repayment of the debe evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secursty of this
Security Inscrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns,

! with power of sale, the following described property located in ........ Shelby - County------:----- County, Alabama:
« . Commence at the SE corner of the of the SW of Section 35, Township 10 South, Range

2 Bast, Shelby County, Alabama, thence run northerly along the East line of said guarter-
quarter 1,433.01 feet to a point; thence 128 deg. 30 min. left and run southwesterly
688.12 feet to a point; thence 51 deg. 30 min. left and run Southerly 276.58 feet to the
point of beginning of Tract "B", thence continue along last deacribed course 181.42 feet
to & point, thence 65 deg. 27 min. right and run southwesterly 140.67 feet to a point,
thence 110. deg. 58 min. 09 sec. right and run 'northerly 240.34 feet to a point, thence
93 deg. 34 min. 51 sec. right and run Easterly 142.96 feet to the point of beginning,
containing .66 acres.
ALSO:
Commence at the SE corner of the SWg of the SW; of Section 35, Township 19 South, Range
2 Bast; thence run North along the East line of sald Y%-% Section 676.0 feet to the point
of beginning; thence continue along the last described course 420.56 feet; thence turn
left 128 deg. 30 min. and run Southwesterly 661.74 feet; thence turn left 51 deg. 30 min. and
run South 420.56 feet: thence turn left 128 deg. 30 min. and run Northeasterly 661.74
feet to the point of beginning. Said tract contains 5.0 acres, more or less,
| ALSO: | :
| g A 20 foot easement for ingress and egress, described as followe: Commence at the SE
") corner of the SWs of the SW of Section 35, Towmnship 13 South, Range 2 East; thence run
== North along the East line of said -3 section 676.0 feet; thence turn left 128 deg. 30
€ gin. and run Southweaterly 1030.0 feet to the Northeasterly right-of-way line of U.S.
Highway 280: thence turm right 76 deg. 00 min. and run Northwesterly 110.0 feet to the
- 8 point of beginning; thence continue along last described course 20.61 feet; thence
turn right 104 deg. 00 min. and run Northeasterly 500.16 feet; thence turn right 128
deg. 30 min. and run South 25.56 feet; thence turn right 51 deg. 30 min. and run
Southwesterly 479.76 feet to the point of begimning. -

ﬂﬁch asﬁt mﬁﬂlw%'?ﬁﬁﬁﬁﬁﬁ OF THE MORTGAGER.,

llllllllllllllllllllllllllllllllllllllllllllllll

e R L ™ A " .
Alabama 2ig ose ("Property Address™)

TOHAVE ANDTOHOLDchis property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafrer erected on the property, and all easements, rights, appurienances, rents, royalties, minerat,
oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replacemencs
and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Sccuriry [astrument
as the “Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the esrate hereby conveyed and has the right 10
mortgage, grant and convey the Propesty and that the Property is unencumbered, excepr for encumbrances of record.
Borrower warrants and will defend generally the title to the Propesty against all ciaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properey.

ALABAMA —single Famity—FNMA/FHLMC UNSFORM INSTRUNENT 53 0. BQ:J FLY Form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender mvenaiu and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjece to applicable liw or o 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, batil the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of: () yearly taxes and assessments which may atcain priority over this Securicy Inscrument; {b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insucance premiums; and {d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items. i -

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
seate agency (including Lender tf Lender is such an institution). Lender shall apply the Funds to pay the escrow trems. Lender
may not chacge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on che Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree 5N
writing that intetest shall be paid on the Funds. Unless an agrecment is made or applicable law requires interest 10 be paid,
Lender shall not be required to psy Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shal} exceed the amount required to pay the escrow jtems when due, the excess shall be, at
Borroter's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
armount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuad to Borrower any
Funds held by Lender. If under parageaph 19 the Property is sold or acquired by Lender, Leader shall apply, no Jater than
immediately prior to the sale of the Property or irs acquisition by Lender, any Funds held by Lender at the time of application
85 a credit agsinst the sums secured by this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes under
paragraphs ) and 2 shalt be applied: first, to lace charges due snder the Note: second, to prepayment charges due uader the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manaer prov ided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
time directly to the person owed payment. Borrower shall promptly furnish to Lender all aotices of amounts ta be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furaish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any licn which has priority over chis Security Instrument unless Borrower: (a)
~agrees in writing to the payment of the obligation secured by the lien in a manaer acceptable to Lender; (b) contests in good

faich the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o
* prevent the enforcernent of the liea or forfeiture of any part of the Property; or {¢} secures from the holdes of the lien an
agreement satisfaciory to Lender subordinating the lien to this Secusnity 1nstrument. If Lender determines that any past of the
Property is subject to a lien which may ateain priority over this Securiry Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take onc ar more of the acrions set forth above within 10 days of the
giving of notice.

5. Hazard Lnsurance. Borrower shall keep the improvements NOw existing or hareafter erected on the Property
insured against loss by fire, hazards included within the teem “extended coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable teLender and shall include a standard morigage clause. Lender
/ <hall have the right to hold the policies and ranewals. If Lender requires, Borrower shall promprly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Bprrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the cestoration or repair is economically feasible and Lender’s secusity is not lessened. 1f the
cestoration of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1€
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the insutance carrier has
offeced to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair of restore the
Property or (o pay sums secu red by this Security Instcrument, whether or not then due. The 30-day period will begin when the
notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undet paragraph 19 the Prapercy is acquired by Lender, Borrower’s eight o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by chis Security
Inscrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Lenseholds. Borfower shall not destroy, damage or substanzially
change the Property, allow the Property to detesiorate or commit waste. If this Security lnstrument is un a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower adquires fec titleto the Property, the Jeaschold and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Moctgage Insurance. If Borrower fails to perform the covenarts
and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (suchas a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or regulations}, then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priogity over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Propercy to make repairs. Alchough Lender may take action
under this pacagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addicional debt of Borrower secured by this
Security Insrrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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If Leader required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspecrion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice st the time of or prior to an inspection specifying reasonable cause for rthe inspection.

9. Condemnstion. The proceeds of any award or claim for damages, disect or consequential, in connection wich any
condemnation or other taking of any part of the Property, or for ct.*nvqranc: in lieu of condemnation, are hereby assigned and
shall be paid o Lender. ; |

[n the event of a tofal taking of the Property, cthe pmcei:ds shall be applied 10 the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by che following fraction: (a} the total amount of the sums secured immediately before taking,
divided by (b} the fair market value of the Property immediarely before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is auchorized to collect and apply the proceeds, at its option, citherito restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender snd Borrower otherwise agree in writing, any applicarion of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment os

., modification of amortization of the sums secured by this Securicy Instcrumere granted by Lender to any successor in interestof
| E Borrower;shall not aperace ro release the liabilicy of the original Borrower or Borrower's successors in interest. Lender shall
¢y not be required to commence proceedings againss any successor in interest or refuse (o extend rime for payment or otherwise
w=s modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
€™ or Borrower's successors in interest. Any forbearance by Lender in exercising aqy right or remedy shall not be a waiverof or

3
+ 5

preclude the exercise of any right or remedy.
11, Successors and Assigns Bound; Joint and Several Lisbility; Co- signers. The covenants and agreements uf this
Security Instrument shall bind and beaefir che successors and assigns of Lender and Borrower, subject to the provisions of

. paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

" Instrumens but does not execute the Note: (a) is co-signing this Security lnstrument only ro mortgage, grant and convey that
" Borrower's interest in the Property under che terms of this Security Instrument; (b) is noc personally ubligated to pay the
_ sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,

forbear or make any accommodations with regard to the rerms of this Security Instrument of the Nute withour that
Borrower's consent. *

12. Loan Charges. If the loan secured by this Security Inscrument is subject to 2 law which sets maximum loan
charges, and that law is finally interprered so thas rhe interest or other loan charges collected or to be collected in connection
with the loan exceed the permitced limics, then: (a) any such loan charge shallbe reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already colleceed from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makinga
direct payment to Borrower. [f a refund reduces principal, the reducrion will be ereated as a partial prepayment without any
prepayment charge under the Note. ,

13. Legistation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Enstrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies permitred by
paragraph 19. If Lender exercises this option, Lender shalt take the steps specified in the sccond paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firse class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrumente shall be deemed ro have been given to Borcower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which che Property is located. In rhe event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instcrument ar the Note which can
be given effect without the conflicting provision. To chis end the provisions of this Security Instcrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interast in it is sold or transferred (or if a beneficial interest in Borrower is '['.uld or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment (n full of all sums
secured by this Security Inscrament. However, chis option shall not be exercised by Lender if exercise is prohibired by federal
law as of the date of this Secuciry Instrument.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The not ice shall provide 3 period of
not less thaa 30 days from the dace the notice is delivered or mailed withsn which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prioe to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the righe to have
enforcement of chis Security Instrument discontinued ae any fime prior to the earlier of; (a) 5 days (or such other period as
applicable law may specify foc reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which cthen would be due under this Security Inscrument and the Note had no acceleration occu rred; (b)
cures any defaulc of any ocher convenants or agreements; (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require tu as-
sure that the lien of chis Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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N ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lander shall give notice 1o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior ¢o accelerstion under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the nortice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the date specified in the notice may resule in acceleration of (the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right o
ceinstate after acceleration and he right to briag a couct action to assert the non-existence of a default or any other
defense of Borrower 1o scceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender st its option may requite immediate payment in full of all sums secured by this Security Inscrument without |
further demand and may invoke the power of sale and any other remedies permicted by applicable law. Lender shatl be |
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasanable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice o Borrower in the manner provided in
parsgraph 14, Lender shall publish the notice of saleoncea week for three consecutive weeks in a newspaper pubtishedin

........ shelby............... County, Alabama, and thereupon shall seli the Property to the highest bidder ac public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower convenants and agrees
that she proceeds of the sale shall be applied in the following order: (a) 1o all expenses of the sale, including, but not
limited to, reasonabie attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess 1o the person
or persons legally entitled to it. |

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receciver) shall be cqti:led 1o enter upon, take possession of and manage the
Praperty and to collect the rents of the Property including those past due. Any rents collected by Lender or the recciver shall
be spplied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and chen to the sums secured by this Security
Instrument. :

1. Release. Upon payment of all sums secured by this Security Inscrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any Irecnrdatfpn COSLS.

23. Waivers. Bosrower waives all rights of homestead exemprion in the Property and relinquishes all rights of curtesy
and dower in the Property. _

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded rogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated intw and shall amend and
supplement the covenants and agreements of rthis Securiry Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[0 Adjuscable Rate Rider 3 Condominium Rider [J 2-4 Family Rider
[3 Graduated Payment Rider [J Planned Unit Development Rider
O Other(s) [specify] .
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By SIGNING BELOW, Borrawer acccpté and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: l :
By L% | cé’
.............................. STKTE unb}r.-;?ﬁ%lms”.. LR egpe LA Sl
1 CERTI S ng FILED ROGER RICKS
............................................. -q:'03 U D P PP P P T L (Seal)
gp0ct 10 WS . Boriowr
‘Aj___ -— ﬂf—m ‘“?I'ﬁ:um For Acknowledgment]
-;"" é E‘IE- Gir PRLEF" ' .
STATE OF ALABAMA, ....... Talladega . . .............oceeeee County ss
On this ..... 21......... day of SeptembeX........... i il} 901, Ll Renge Spradley ... . ......... .
a Notary Public in and for said county and in said state, hereby certify that .. ROBEEK Bicka,. .a marxied magp . ..
U D Ot weriarees, WHOSE AAME(S) o onnreannnn is........ signed to the
foregoing conveyance, snd who ......... is........... known 1o me, acknowledged before me that, being informed of che
contents of the conveyance, ... he ... executed the same voluntarilyand as .. hid . .......onne act on the day the same
bears date.
Given under my hand and seal of office this the ........ 21.......- day of ... SeptembeT............... 19.90..
My Commission expires: a y
§Y COMMISSION EXPIRES HASLA...... T v
AUGUST 19, 1991
This instrument was prepared by .. REWEE .SPRADLEY, .CITY. BANK.OF. CHILDERSBIRG.......ccvvumeorreramienss
PO Box 349
Childersburg, Al. 35044
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