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This instrumant was rad
| THOMPSQN AND ASSOCTATES o ISR WL - HIGHLAND BANK
- 2211_HIGHLAND AVE,

Add BIRMINGHAM, AL
2717 OLD TRACE ‘ -"-*""7?——‘7‘—“
HIGHLAND BANK

BIRMINGHAM, AL 35243 2211 HIGHLAND AVE. S, P.O. BOX 55338
BIRMINGHAM, ALABAMA 35255-5338

MORTGAGOR i MORTGAGEE |
*t* includes each mortgagor above, ~ “You* means the martgages, its successors and sssigns.

il

REAL ESTATE MORTGAGE: For value receivad, |, _ THOMESON AND ASSOCIATES

m‘jﬁﬁnaun. ?ggb bargsin, se!l and convey to you, with power of sals,
to securs the payment of the sscured debt described below, on L4 , the resl estate described balow and all rights,
assements, sppurtanancas, rents, leasas and existing and future improvemants and fixtures (all callad the “propearty”™}.

PROPERTY ADDRESS: - , , Alabama
(Berewmt) {Cheyl (Zip Code)

LEGAL DESCRIFTION:

1OT 60, ACCORDING TO THE SURVEY OF THE MAGNOLIAS AT EROOK HIGHLAND, AN EDDLEMAN

COMMUNTTY, AS RECORDED IN MAP BOOK 13, PAGE 102 A & B, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA,

located in . SHELBY County, Alabama.
TITLE: | covenant and warrant title to the property, excapt for -

- A —

SECURED DEBT: This mortgage secures rapaymant of the secured dabt and the parformance of the covenants and agresments contsined In
this mortgage and In any other documant incorporated nerein, Secursd dabt, as usad in this mortgage, includes any amounts | ows you
under this mortgage or under any instrument sacured by this mortgsge and all modifications, extsnsions and renewals thersol.

| The secufed debt is evidanced by (List sl instrumenta and agresmants sscured by this mortgage and the datea thersof.):
£] _.NOTE DATED OCTORER 4, 1990 I/A/0 $160,000.00

e

sooe 31 3nee 638

XA Futurs Advances: All amounts owed under the above agresment are securad sven though not all amounts mg.wt ba
advanced. Future advances under the agrsamaent are contempiated and will be secured and will have priority 10 Sarna
axiant as if mada on the data this mortgage is @

] Revolving credit josn agresment dated . All amounts owed under this agresment ars secured even
though not all amounts may yst be sdvanced. Future advances undar the agreamernt are contamplatad and will be secured and
will have priority to the same extent as if made on the date this mortgage is exscuted.

The above obligstion is due and payable on APRIL 4, 1991 if not paid sarlier.
The total unpaid balance secured by this mortgage at any one timg. shall not exceed 8 maximum princips! amount of:

ONE HUNDRED SIXTY THOUSAND AND 00/100--—-—-——- Doilars ($ _160,000.00 1,
plus interest, plus any disburssments made for tha payment of 1axes, special assessmants, of insurance on tha proparty. with interest
on such disburssments. .

. XX variable Rate: The intsrest rate on the obligstion secured by this r;mngm may vary sccording to the terms of that obligation.

- [0 A capy of the loan agrasment conteining the terms under which the intsrast rate may vary is attached to this mortgege and
X made s part harsof.

)
L %

' - RIDERS: Commercial (] O

- * SIGNATURES: Eﬁﬂgnlnnbohw,l to the terms snd covenants contsinad in this m (including thoss on the reverse side which
are hereby incorporated onto this side of this mortgage form} and in any riders above signed by me.
. : THOMPSON AND ASSOCTATES
5 {Seall . - {Seal)
& BY: é E g M
{ {Seal) Z%/ {Seal)
A WITNESSES: BY: A ei—
4
L
o ACKNOWLEDGMENT: STATE OF ALABAMA, |  County ss:
:."]:‘E , , & Notary Public in and for said county and in said state, hersby cartify thst
E
.'t:

= -‘:I-[}

I

signed to the foregaing conveyancs, and who known o me, acknowledged befors me on

T -

L lame

2 whoss nemef(s)
1;5 cdhvidua! [ this day thet, being informed of the contents of the conveyance, axecuted the sama voluntarily on the day the
sl sams bears date,
i whose namels) as of the \
\’} & corporation, signad to the foragoing convayance and who known ta me, acknowladged before me on
;',f},ji Comorais this day that, being informed of the contants of the convevance, he . as such officer and with full authority,
”1 sxacuted the same voluntarily for and as the act of said corporation.
i Given under my hand this the day of .
i My commission axpires:
E © 1386 BANKERS SYSTEMS, INC., 5T CLOUD, MN 56301 FORM OCP-MTG-AL  8/14%7 ALABAMA
o
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COVENANTS

1. Paymaents. } agras to make all payments on the secured debt when dus. Unleas we agree otherwise, any payments you raceive from ma or
for my banefit wlll be aPpIIad first to any amounts | owe you on the secursd dabt {exclusive of intarest or principsll, second, 10 intarast and
than to principal. It partial prépsyment o tha sacured debt occurs for any reason, it will not reduce or excuse any scheduled paymaent untit the

sacured debt is pald in full. .

2, Clalme against Title, | will pay &li taxes, assessments, liens and encumbrances on the propey whan dus and will defand title to the proparty
against any clalms which wolild impair the lien of this mortgags. You may require ma to assign any rights, claims or defenses which | may
have against partias who supply labor of matarials to improve or maintain the propany.

3. nsurance, | wlii kaep ths proparty insursd under terms accaptable to you at my axpensd and for your benefit. All insuranca policies shalt
Include s standard mortgage clause in favor of you. You wil! be named as loss payes or as the insured on any such insurance potr:.z Any
insurance proceeds may be applled, withln your discretion, to either the restoration or repair of the damaged property or to the secu dabt.

if you raquire maortgage insurance, | agree to maintain such insurance for as long as you require.

4. Proparty. § will keep the property in good condition and make all rapairs reasonably necessary.

5. Expanses. | agree to pay all your expansas, including reasanable attornays’ fees if | break any covenants in this morngage or In any cbligation
gacurad by this mortgaga. Attornayy fess include those sawarded by an appellate court. | will pay thase amounts 10 you as provided in Covenant

10 of this mortgags.

8. Dafault and Accelerstion. If | fall to maks any p ment whan dus or break any covenants under this morigags, any pricr mortgags or any
obligation secured by thia mnrt#zr , you may accelsrate the maturity of the secured debt and demand immadiata payment and exarcise any
othar remedy available to you. s mortgage gives you the power of sale, which you may also invoke undar the circumstances dascribed in
tha praviows sentance. if you invoke tha power of sale, you will give notice of the sale by publication once a week for three successive

in some nawspaper published in the county In which the propsrty or any portion of it is located. This notice will give the time, place and terms
of the ssle, and & dascription of the property. Aftar this notica is given, the, property will ba sold to the highest bidder at pwblic suction at the

front deor of the County Courthouse of the county in which the notice of sale was published,

7. Assignmant of Rents and Profits. | assign 1o you the rents and profits of the property. Unless we have agresd otherwisa in writinq, | may
collect and retain the rents as Iun;l_lut I am not in default. tf | default, you, your ng-nt, or 8 court appointed receiver may 1ake poasession and
manage the properny and collact tha rents. Any rents you collect shall be applied first 10 the coMs of managing the propatty, including court
costs and attorneys’ feas, commissions 10 rontal agents, and sny other necessary related expenses. The ramaining amount of rents will then

apply to paymants on the socured debt as provided in Covenant 1.
8. Waiver of Homastead. | heraby waive all right of homestead axemption in the property.

$. Leaseholds; Condominiums; Plannad Unit Developments. | agree to comply with the provisions of any leasas if this mortgage is on a leasahold,
if this mnrtgu'guhii on a unlt In a condominium or a planned unit development, | will parform al! of my duties under the covenants, by-{avws, Or
f

regulations of the condominiurm or planned unit development,

10. Authority of Mortgages to Pesform for Mortgagor. If | fall 10 perform nm{ of my dutiss under this mortgage, you may parform the duties
or cause them to be performed. You may sign my name or pay any amount if necessary for performance. IT any construction on tha propsrty
{a discontinuad or not carried on in & reasonable mannar, you may do whatsver is nacessary to protect your security interest in the property.

This may Include completing the construction,
Your failure 10 lpurfarm will not preciude you from exercising any of your othar rights under tha law or this mortgage.

Any amounts paid by you to protect your sacurity interast wliil be secured by this mortgaga. Such amounts will be due on demand and wili
beat interest from tha date of the payment until paid in full at the interast rate in effect on tha secured dabt,

il'l. In|||:-o-ctlon. You may entar the proparty to inspect If you give ma notice beforehand. The notlce must stats the regsonable causs for your
nspectlon.

'42. Condemnation. | assign to you the proceeds of any award or claim for d!mﬂth-l connected with a condemnation or other taking of all or
any part of the proparty. uch procsads will be applied as provided int Covenant 1. This assignmaent is subject to the terms of any prior s8CUrity

agreemant,

13. Walver. By exercising any remady availzble to you, you do not give up your rights 1o later use any other remedy. By not axercising any
remedy, if | default, you do not waive your right to later consider the svent a defautt if it happens again.

14. Joint and Severa! Lishility; Co-signers; Successors and Asaigns Bound. All duties under this mortgage are joint and several. If | co-gign
thie mortgage but do not co-sign the undaeriying debt | do so only to morgage intarast in the property under the terms of this mortgage.
I also agres that you and any party 10 this mortgage may extend, modlfy or make any other changes in the terms of this mortgage or the
securad debt without my consent. Such a changs will not release me from the terms of thin morigage.

The dutles and beneflts of this mortgages shall nind and banefit the successors and assigns of either or both of us.

15. Notlce. Unless otharwise required by law, any notice to me shall be given by delivering it or by mnmn? it by certified mail addressad 1o
ma at the Propenty Address or any other address that | tel! you. | will give any notice to you by certified mail to your address on tha front side

of this mortgage, or to any other addreass which you have designated.
Any notice shall be desmned to have been given to either of us when given in the mannar stated above.

16. Transfer of the Proparty or a Beneficlal interest In the Mortgagor. If all or any part of the property Or any interest in it is sold or transferred
without your prlor written consant, you may dermand immediste payment of the secured debt. You may alsc demand immediate psyment if
the morigagor is not a natural person and a baneficial interest in the mortgagor is aold or transfarred. However, you may not demand payment

in tha above situationa if it is prohibited by fadaral law as of the date of this morngags.

17. fislenss. When | have paid the secured debt in full and aM underlying agreerments have bean tarminated, this mortgage will bacomne null
and void and you will release this morigege. ,
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