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STATE OF ALABAMA :|
COUNTY OF __ SHELBY |

1

| |
.. REAL ESTATE MORTGAGE

21st i September 90

mm,hﬂﬂ.nﬁndmadlﬂnum day of . _ , 19 , by md botwasa
: Crayton D, Patterscon, Jr. DBA Patterscon Homebuilders
(hercinafor referred to as *"Mortgagor™) aad BANK XOF +
(hereinafor referred 10 as *“Mortagages’’). :
: i
-. - ':
» Witresseth:

WHEREAS, Mortgagor is justly indebiod to Mortgagee, and hereby ::m:uth this Mortgage to secure the
sayment o ONe Hundred Twenty Thousand ard no/100- T ~ Dotars (s 120:000.00
as evidenced by promissory note of even date herewith and payable in accordance with the 1erms of said note,

WHEREAS, Mortgagor may bercafier become further indebied o a3 may be evideicod by promissory sote(s) or otherwise, and it is the lnteat of the
partics herdto that this m.':hﬂl“l and all indobtodutes{ze} of ﬂw.hmMumm.huu“
due, aheolute or costingen, or , direct or Indirect, and this mortgage is 4o secare not only the indebiedaces cvidenced by the nois herolashove
sppcinul.lznfmndm.w-ymdﬂmm,mwmdwmw.mMuﬂmm. any and all extensions
ot renewals of sama, or any pari thereol, whether by note, open account, sndorement, guamnty, pledge or otherwise,

NOW, THEREFORE, mmmm&m.uwﬂaum,ﬂumm yment of sald iadebmdasse
evidenced by note Bercinabove yrﬂmﬂb.udurndlnmwﬂ]ﬂmmmm“wﬂ referred 10, and e
compliance with all of the covenants and stipulstions berein contzined, has bargained and sold, and does beroby grant, bargsin, sell, alics, , rensfer and
morigage unto Mortgagoe, its succossors and assigns, the following described real estate, sogether with buildings and insprovesents thereon socetisos
called the **real estaie’" of the *‘mortgaged resl ostaie’), lying aad being siruaed in the County of Shelby

State of Alsbama, snd more perticularly described as follows, to-wit:

Lot 30, according to the Survey of Valdawood as recorded in Map Book 8, page 6
in the Probate Office of Shelby County, Alabama.

—_—— == -

TiE PROODEDS SN TN | QA HAVE BEEN

“‘Hﬁ"’..f;-". 'T'.. '".'.’T Sl OF THE
ﬂl.ir.-.-'-.i ';-,_;‘.,' . VU0 TR LONVEYED
10 e GcHOell e SIMUTANEDUSLY
Heicaiiin,

together with all awards received through emineni domain, and payments upon any insurance policies covering the real estate. and 2ll rights. privileges.
tenemenis, and appuricnances thercunto belonging of in anywise appertaining 1o said real esiale including casements and rights-of-way appurtenant
thersto and all gas, steam, electric and ather healng. cooling and |gihlir;g apparstus, tleviors. iceboxes. plumbing. swoves. doors and other fixtures
apperiaining 10 the real esiate and improvements localed thereon, all of which shall be deemed realty and conveyed by this morigage.

with Mortgagee that it is lawlully seized of the real estate in fee simple and has a right 10 s¢ll and convey the same as aforesaid: that the real esiate
is free of all encumbrances except as hersin set out, and Mongagor will warrant and forever defend the title to the real estate unto Morigagee, ils successors
and assigns, against the lawful claims of all persons whomsoever.

TO HAVE AND TO HOLD the real esinte. and every part thereof, unto Hi.'?ﬂﬂ. its successors and assigns forever. And Morigagor convenants

THIS MORTGAGE IS MADE, however, subject to the following covenanis, conditions, agreements, and provisions:

1. That Morigagor shall pay the said indebtedness{es) sccured hereby and interest thereon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreoment berein contained. ogether with :nimher indebledness{es) which Morigager may owe 10 Morigagee,
it being further agreed that any stalement. any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (n) That Morigagor shatl provide, maintain and deliver to Morigagee policies of fire insurance {with extended coverage). and such other insurance
as Morigagee may from time 10 time require in companics, form, lypes. and smounts, and shall assign, with endorsements satisfaclory to Morigagee,
sad deliver 1o Morigagee with morigagee clauses satisfactory to Morigagee all insurance policies of any kind or in any amount now or hereafier issued
with respect to the real estate. Not later than the first day following the expiration date of any and all insurance policies and at any time upon requesi
ol Mortgagee, Morigagor shall furnish Hn;lg;u cerlificates of insurance issued by insurance companies satisfaciory (o Mangn showing thai the
amount and type of insurance required by Mortgagee hereunder is in effect. All senewal policics, with premiums paid, shall be delivered 10 Mortgagee
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i beast llliﬂJ (30) days before the expiration of the old policics. I any insurapce, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carvied, of if for sny reason whatever the insurance shalf be uasatisfaciory to Morigagee, Morigagor shall procure
i and defiver 10 Morigagee new insurance on the premises, salisfactory to ee. If Horlmor fails 10 procure and deliver oew iNSUTAnCE,
|  Morigagee may. bul shall not be obligaled 10, procure same, and upon demand, r shall reimburse Morigagee all such costs ex with
interest on such advance al the rate a¢t forth in the note sccured hereby. Monigagor shall give immediate notice in wriling 0 Morigagee of lnz hoss,
injury or damage afTecting the mortgaged real estale caused by any casuslty or occurrence. Full power is heteby conferred on Mortgagee 1o setife and
compromise cltims under all policies and 10 demand. receive, nad receipt for all monies becoming Fu able nder and to aisign absolutely al)
{  policies 10 any holder of the note or 10 the graniee of the real estate in the event of e foreclosure of this morigage and security agreement or olher
| transfer of title to the real estate in extinguishment of the indehtedmﬂgmured hereby. In the evenl of Lloss cover any of the policies of insurancs
| herein referred 10, each individual insuraace company concerned is hereby authorized and directed (o make payment for such loss directly o the Mon-
t  #agee instead of 10 the Mongagor and the Mortgagee jointly, and the insurance proceeds, after deducting all cosis of collection, including reasonable
stlomeys’ fees, may be Er?wh ulu Morigagee at its oplion, cither as a payment on account of the indebtedness(es), secured hereby, whelber of not
then due or payable, or toward the res « TECONSLIUCtion, repair, or alteraiion of the real esiate, either o the portion thereof by which said loss
was sustained or any other portion thereof,

|
(b) That together with and in addition 1o the muntlil‘y payment of priu:;rl and interest, and on the same daie on which the principal and interest

are payable undér the terms of the note secured hereby, Morigagon, if requi Mortgagee, shall deposit with the Morigagee, in a non-interest bearing
) account, & sum equai to one-twellth (1/12) of the yearly taxes and asscssments which may be levied against the real estale and which may attain priority
| over this morigage, and nd rents, if any, plus one-twellth {1/12) of the yéarly premiums for insurance that will become due and plﬁl:k L0 renew
| the insurance on the real estate for mbr;ge against loss by fire er such other hazard as may ressonably be required by the M . amouni of
such taxes, assessmenus, ground rents, and premiums when unknown, shall be estimated by the Morigagee. :ﬂbe amount of shall exceed at
any time the amount deemed necessary by the Morigagee 10 provide for the payment of laxes, assestments, rents and insurance premiums &
they fall due, such excess shall be repaid to Morigagor of credited to Mortgagor a5 Morigagee may determine, If the amouni of the funds heid shail not
be sufficienl at any time to J:.ry 1axCs, assessments, nd rents, and insurance premiums as they fall due, Hmaupr shall pay to Mort any amoun|
necesiery to make up the deficiency upon notice from Mortgagee (o Mong;g:r réquesting payment thereof. Upon paymest in full of all sums secured
| by this montgage, Mortgagee shall promptly refund to Morigagor any funds held. r

(¢) Tha1 Mo shall pay and discharge as the same become due all taxes and assessmeants that may accrue, be levied, or asscssed upon the real
ealate or any part theteof, which may be or become a lien prior to this mortgage or have P'“;P in payment 10 the indebtednesa(es) secured hereby, or
upon Mortgagee's inlerest therein of upon this mortgage or the indeblodnass{es) or evidence ind:?tadneu(u} secured hereby, without regard o any
law heretofore or hereafler cnacted imposing payment of the whole or any e3) thereof upon Mortgagee; epon the passage of any law impoﬁns the

yment of the whole or any part thereof upon mtpﬁnr upon the tendering by an . late court of competent jurisdiction that the ing
ﬁ; Mortgagor to pay such taxes is ino ive, the indebiednesa(es) secured hereby without deduction at the Dﬁkll of
become immedialely due and payable, notwi ding anything coniained in this mortgage or any law heretofore enacied; and Mortgagor nol
sufler or permit any such taxes on the said real ssiate 10 become or remain delinquent or permit any part thereof or any interest therein o be sold for
any laxes or apsessments; and further shall furnish lnmullz to Mortgagee, prior 1o the dale when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and aszeszments,

3. That the rea) estate and the improvements thereon shall be kept in good mdlunn and no wasie commitied or permitied thereon.

4. Thit nc building or other improvement on the real estate shall be struct shered, removed or demolished, without the Mortgagae's price

{  writlen consent, nor s lmymuummmmwmhwmumﬁm ﬁ'mmdmjmmtﬂlhrﬂlmulwﬂ
| anytime without like consenl unless actually by an article 0 nqunl:uitnhiliﬁroJﬂ r. In the event of any breach of this covenant
- the];igﬂpgg: Ihlj',;lllelddlhﬂnlﬂlnyﬂlhﬂﬁ ts or remedies, al any time thercafier, declare the whole of the indebtedness(es) secured hereby immedi-
| ate Ue and payabple.

3. That Mortgagor that the indebtedness(cs) hereby secured shall a1 once become due and paysbic and this morigage subject to foreclosure
| s provided for herein, of the option of bolder hereof, when and if any satement of lien is filed under the statutes of Alabama relaiing to the liens of
mechanics and materialmen, withoul regard o form and contents of such statement, and without regard 1o the existence or nonexisunce of the debt,
» { or any part thereol, or of the lien, on which such statement is based.
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6. That Morigagor shall comply with all statutes, ordinances, regulstions and laws promulgaied by an cnial enti ing jurisdicti
over the real nuﬁﬁnd any and all legal requirements shall be fully complied with bg Mong!:gm.br Y governm fy assecting jurisdiction

7. That if Mortgagor fails blumtemleﬂneumw.mmpqmwmam of the taxes or asscssmients levied, scorued or
asscased upon or againat the real cstate or the indebied nesy{es) hereby, or any interest of Morigagee in cither, or fails to pay i 1i and
dilch:‘r];e any and all liens, debis, and/or which might become liens superior w the lien of this mortgage, Mnnﬁee mxy, at its insure
the real estate and/or pay said waxcs, asscesments, debts, liens and/or ch snd any money which M shall have 50 paid shail constituie a
debt to Morigagee additional 1o the indebiednese(es) secured bereby; shatl be secured by this morgp; s the inlerest set out an the nole bhere-
inabove referred to from date paid or incurred; and, at the option of Morigages, be immadiately due snd payable.

8. That M r agrees that no délay or failure.of Mortgagee 10 exercise any option to dectare the matarity of any indcbiednesa(es) secured by

lhi:mmﬁﬁu,lh. taken or deemed as a wajver of its right to exercise such option, or o declare such forfeiture, éither a6 10 any pastor present defauli,
and it is agreed that no lerms or conditions contained in this morigage can be waived, altered or ch EXOEPt &S evi in writing, signed
the Morigagor and by the holder hereol; and the procurement of insuraste or the payment of taxes or other liens, d:huurdm_-rbyuag'lp'u
shall not be Laken or construed as a waiver of its right 1o declare the maturity of the ind neas(es) hereby secured by reason of the faiiure of Mortgagor
o procure such insurance or to pay laxes, debus, licns or charges.

9. That if Mortgagee shall be made a 0 any suit involving the title to the rea] estate and em &0 atlorney to represent it therein, of if Morl-

#c employs an aliroey to assist in setiling or removing any cloud on the title 10 the real estate kereby conveyed that purports to be superior to the
ien of this morigage in any respect, M r will pay s Morigagee, when the same becomes due, such stto ll‘uumli_rhepﬂmi by law and
a3 may be reasonable for such services, luchruuyddnrmcunnd?ﬂmum:meshﬂlbemrd the lien of this mo in nddition
to the indebtedness(es) secured hereby, snd shall bear interant from the date it i paid or incurred al the rate set out in the note hereina referred
1o and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including atiorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances

hmu llnh:mﬁ:rduponlherulﬂutehﬂahymnuyed,whdhcu claims or encumbrances be valid or not, shall ¢ a partof the indebled nexe{es)
ercby socured. ’

11. That Mortgagor agrees lnr]:lyn reasonable stiorney’s fee as may be permitted by law 10 Morigagee should the Mortgagee employ an anorney to

: collact any indebtedness(ew) secured by this morigage.
i | 12. That notwithstanding thai the ent of awards hereinabove referred 10 shall be deemed 1o be self execuling, Morigagor, afler the allowance
: { ofa condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the

thereof, shall execute, at Mo s request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning sl of Qon-

demnation claims, awards or damages to Morigagee, but not in cxcess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
murlgaﬁe and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon st the rate specified herein, or in the
nole which this morigage secures, (o the date of payment, whether such remaining principal sum is then due or aot by the terms of said note or of this

Morigage.

13. That if Morigagor shall make default in the payment of any of the indebiedness(s) hereby secured, or in the perfonnance of any of the terms
or conditions hereof, Morigagee may proceed 1o co the rent, income and profits from the estate, either with or withoul the appoiotment of &
receiver; any renws, income and prof!u collected by Harclmu ot 1o foreclosure of this morigage, less the cost of collecting the same, including any
real estate commission or at s fec incurred, shall be credited first 10 advances with inserest thercon, then 1o interesi due on the principal indebted pess,
and the remainder, il any, to the principat debi(s) hereby secured.

14. Thal it is further agreed that if Morigagor shall fail 10 pay, or cause to be paid, the whole or any portion of the principsl sum, or any installment
of interest thereon, or any other indebtadness{es) the Eugmant of which is hereby secured, s they or any of them mature, cither by lapse of tme or other-
wise, in accordance with the agreements and covensnts herein contained, or should defauli be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance 1UmMS, laXcs of assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that ¢vent the whole of said principal sum, with
interest thereon, and all other indebied nesa(es) secured hereby, shail, at the option of the then holder of said indebtedness(es), be and become mmndu:ﬂ;g
due and puzlble and the holder of the indebtedneas{es) herchy secured shall have the right (0 enter upon and take ion of the real S‘::éem
after, of without, taking such posscssion of the same, sell the mongaged real estale at public oulcry, in front of the ¢o door of the coun :
the real estate is located, to the hi bidder for cash, either in person or by auctioneer, afier first giving notice of the ime, place, and 1erms of such sale
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee of any person conducting said sale for it is suthorized and empowered 10 execute 10 the purchaser a1 said iale 2 deed (o the real estate 50
purchased in the name and on behalf of Mortgagor, and the certificate of the hoider of the morigage indebtedness, inling said zuctioneer 10 make
such sale, shall be pnma facie evidence of his suthority in the real estate, or the equity of redemption from this may be foreciosed by suit in
any court ul‘mmpetem‘gurildiﬂinn as pow provided by law in the case of past due mo the Morigagee, or the then holder of the inde cs)
hereby secured, may bid at such sale and become !h;lgumh:m of the real estate if 1he hughest bidder therefor. The proceeds of any such sale shall be

applied (a) 10 the cxpenses incurred in making the and in all prior efforts 10 effect collection of the indebledness(es) secured hereby, including a
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reasonable allorney's fee, or reasonable atiorneys’ fees, 83 permitled by law for such services as may be, or have been, in any one or more of
the foreclosure of this mortgage, of the collection of said indebtedness(es), and of the pursuit of any efforts theretofore directed o thal end, including,
but without limitation o, the defense of any proceedings instituled by the Morigagor of anyone ﬁlbl: for said indebtedness(es) or interested in the
mortgaged real estate to prevent or d:lnr by any means, the exercise of said power of sale on the foreclosure of this morigage: {b) to the pa 1of
whatever sum or sums nnglfc may _l'll"torlld out or become liable Lo pay, in carrying out the provisions of this mortgage, logether wilh mterest
thereon; (c) 10 the payment and satisfaction of said indebiedness(es) and interest thereon :reciﬁclll referred 10 hereinabove W the day of sale snd any
other md:htednusfu} secured by this morigage: and (d) the balance, if any, shall be paid over 1o Morigagor. or Morigagor's successofs or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under noobligation 103¢¢ 10 the proper spplication of the purchase moaey.

IS. That in the event of the enactment of any law by the State of Alabama, after the datc of this morigage, deducting from the value of the real
estate for the purpose of taxation any Jien thereon, or imposing any Iuh:hﬂ z:ﬂcm M gee. in respect of the indeblednesa(es) secured hereby, or
changing in any way the laws now in force for the 1axation of morigages, or secured by mortgages. or the manaer of vollection of any such laxes,
s0 a1 to affeci this mor . Morigagor shall pay any such obligation im on Mortgagee theredy, and in the event Morgagor (ails 10 psy such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest due
thercon shall, at the optlion of Morigagee, without notice 10 any party, become immediatcly due and payable.

16. That should Mortgagor become insolvent or bankrupt: or should & receiver of Mortgagor's pro be appointed; or shovld Mo ia-
tentionaily damage o7 altempt (0 rEmOve any improvements upon said Morigaged real estate; o1 s hr it be discovered afier the cxeculion Muty
of this instrument that there is & defect in the title to or a lien or encumbrance of any nature on the real astate prior to the lien hercof, or in case of an
error of defect in the above described nole or this instrument or in the execution or the scknowledgment thereof: or if a homesiead claim be set up 1o the
real estate or any part thereof adverse (o this mortgage and if the said Mortgagor shall fail for thirty {30) days afier demand by the Morigagee, or other
holder or holders of said indebiednesa(es), o correct such defects in the sille or to remove any such lien or encumbrance or homestead claim, or w
correct any error in said note or this instrument or ils execution; then, upon any such default, faiture or contingency, the Mongagee, or other holder or
holders of said indebledness(es}, or any part thereof, shall have the option or right, without notice or d:mmi to deciare sil of said indebicdness(cs)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreciose this mortgage by the power of sale
herein contained or by suil, at cuch Mortgagee, or oiher holder or holders of said indebiednesa(es), muy ¢lect.

19. That no right, title or interest in or 10 the mortgaged real estale, or an thercof, shall be sold, wansferred, assigned, sonveyed, moriga
or encumbered ghliun al mm.t prior to the payment in full of the ind:bwgnwﬂ} secured hereby withont first obtaining the prior writien mue':::
and approval of Morigagee which consenl and a al shall be within Mo 's sole discretion; that in the event of any violatson of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all inlerest thereon, shall become due and paysble immediately at the
option of Morigagee without notice to Mortgagor, and shall be recoverable by Mo forthwith or at any time thereafier without stay of execution |

or other process and failure of Mo to pay all monies to Mortgagee secured by this mortgage shall be an aci of default entitling Mortgagee 0 fore-
close this morigage in ascordance with the terms bereol.

14. That it is the inlent of the Honpg and Mort o secure any and all indebtedness(es) of said Mo to Morigagee, now existing or
herealler arising, due or 10 become due, absolute or mn!t?:.i;;m. liquidated or unliquidated, direct or indirect, .n':f' i Mo e inundednl::n&a
origagos Lo

secure, not only the indcbtedness hereinabove specifically referred 10, but also any and all other debts, obligations end liabilitses of said M

said Mortgagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, al any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promitsory note, open accousl,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly sgreed that any indebledness al any tme secured hereby may be
extended, rearranged or rencwed, and that any pan of the security herein described may be waived oOr released wilhoul in anywise allering, varyiong of
diminishing the force, effect or lien of this mortgage; and this morigage shall continuc as a first Jien on all of the real estate and other property and
rights cov hereby snd nol expressty released until all sums with interest and charges hereby tecured are fully paid; and no other security now m;
of hereafter taken 1o secure the payment of said indebladness(es) of any part thereof shall in any manner be impaired or affected by the execulion o
this mortgage; and no security subsequently taken by Mortgagee or other bolder or holders of said indebiedness(es) shall in any manner impair or affect

the m:uriny given by this mortgage; and all security for the payment of said indebtedness(es) or any part thercof shall be laken, considered and heid
a3 curmnulative,

19, That Mortgagor agrees for itsclf and any and all persoas or concerns claiming by, through or under Morigagor, that if it or any one or moee of
them shall hold possession of the above described real estate or any part ihereof subsequent to foreciosure hereunder, it or the partiesso holding posssssnn,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such ienanl {ailing or refusing o
surrender possession upon demand shall be guilty of forcible detainer and shatl be lisble 10 such purchaser or purchasers for reasonable renlal of the
real catate, and shall be subject to eviction and removal, forcible or otherwise, with of without process of law, and all damages which may be sustained
by any such tenan! a5 a resuli thereof being hereby expreasly waived.

20, That Moriga ccs to fxithiul orm alt the covenants of the lessor or Jandlord under present and future leases affecting the mortgaged
real csiate, and neit E?:.I;F nor neglect, m?pﬂfmfi{ to be done, anything which may diminish or impair their value, or the rents prnvidﬁ for therewn, of
the interest of the lessor or of the Morigagee thercin or thereunder.

21. That Mortgagor shall furnish to Mortgagee within Upon request { ) days after the close of each fiscal year
of Mortgagor, such Nnancial records as (he - of Lhis mortgage may mﬂuire including, but not limited to, an annual statement of the operation of
the real astate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with & complete financial stsicment
of Mortgagor's assets and lisbilities and its profit and loss stalement Such siatement shall be prepared by certified public accountant acceptable w0

Mortgagee or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said informaton shall be givea to Mortgagee &l no expense 0
Mortgagee.

22. That if the indebtedness evidenced by the note specilically referred ig hereinabove is being advanced by Morigagee 1o Morngagor under the terms
and provisions and in accordsnce with & Joan agreement or consiruction Josn agreemenl (“agreement™), the ierms and provisions of said agreement
are hereby incorporated by reflerence a8 kgoln of this nmr#u#r. as if Tully set out berein, and any defaull in the performance of the provisions thereof,
or any contracl or agreement between and Morigagee, sh :!nmﬁluu a defaull hereunder enlitling I:l_#llrgc lo exercise the remedies
provided herein, including (he right to fo this mortgage in accordance with the terms hereof; that each F RE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated September 21, 1990 and is secured
by thix mortgage.

23. Thal in the eveni this morigage is second and subordinate o any prior mon%lghe{:} and in the event the Mortgagor should fail 10 make an
payments which become due on said prior mo 8), or should default in any of the other terms, provisions and condilions of said prior morigage(s
occur, then such default under the prior mort l:d shall constitute an event of default under the terms l‘u::'pmviﬁom of this morigage, and the Mori

o pay

her¢in may, st its option, declare the entire i ess{cs) secured by this mnnﬁ:cge immediately due able and if payment is not rrompdy

then declare this morigage in default and subject 10 foreclosure; provided that the Mortgagec herein may, at ita option, make, on behall of Morigagor,
any such payments which become duc on said prior mortgage(s), of incur any such ¢x or obligations on behall of Morl . in connection wilh the
said rrior morigage(s), in order to prevent the foreciosure of said dpri-ur mnnpga[s;. and all such amounts so expended by the within Morigagee on
behalf of said Morigagor shall become a debi to the Mortgagee and shall be seécured by this mortgage and shall bear interesi from the date of paymenl
at the maximum lega! rate of interest from time to time permitted by the laws of the Statc of Alabama, and shall be at once due and payable, entitling
the Morigagee to all of the rights and remedies provided herein, including, at Morigagee’s option, the right 10 foreclose this morigage.

24. That provided slways that if Mortgagor pays the indebledness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have ::r.ndnd rduant io the suthorization of this morigage, including without limittion, sums spent in paymeat of taxes,
assessiments, insurance or other liens and interest thereon, and shait do and perform all other acts and things herein agreed o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect i

25. That any promise made by Morigagor herein 10 pay money may be enforced by a suit at law, and the security of this morigage shall not be waived
thereby, and as to such debis the an or waives all rights of exempiion under the laws'and Constitution of the State of Alabama and agrees o pay &
permiited by law u reasonable attomey's fee for the collection thereof. -

26. That no delay or failure of Morigagee Lo excrcise any option herein given or reserved shall constitute a waiver of such oplion or esiop Morigagee
from afterwards exercising same or any olher oplion al n:r time, and the Fl}'m:nl. or conlracting o pay. Ix Mortgagee of anything Morigagor has herein
agreed to pay shall not constitute a waiver of default of Morigagor in failing to make said paymenis and shall not estop Mongagee from foreclosing this
morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be re%uimd or permiited that notice or demand be Fivcn or served by any party, such
notice or demand shall be given or served, and shall nol be deemed to have been given or served un!ess in writing and forwarded by registered or certified
mail, return receipt requesied, addressed as follows:

To Mortgagor: Crayton D, Patterson, Jr. DBA Patterson Homebuilders
1860 Mayflower Drive
Birmingham, AL 35226

To Mortgages: W olonial Bank
- P.0O. Box 1887
Birmingham, AL 35201
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28. That singulisar or plural words used herein to designase the M shall be construed to refer o the maker of this mongage, sod all covenants
and agreements herein contined shall bind the successors and assigns o lg?:rllort r, and eve i ight and privi heréin reserved or secured
to Morigagee shall inure to the benefit of its successors and ﬂll';.l. mee ¥ aptice. ogh privilege hereia *

29. That the unenforceability or invalidity of any or provisions of this mortgage shall not render any other ision or provisions herein
;nr::g;eddhu;nﬁ:mlbk or invalid. All rights or remedies of Mortgagee hereunder are cumulaive and not ilu};n:livc.m are in addition 1o those

IN WITNESS WHEREOF, (he undervigned (has) (have) set {its) (his) {I!Ier} {their} hand(s) and seal(s), on the day and year first above wrinen.

CRAYTON D. PATTERSON, JR. DBA PATTERSON
HOMEBUTLDERS

WITNESSES:
{SEAL)
{SEAL)
| (SEAL)
(SEAL)
Hb '\TE OF ALA. SHELBY CC.
> 'II(‘,ERTIF"I’ THIS
NSTRUMENT WAS FiL
90 0CT -9 AMI1: 16
PR #fm;.*ﬂ?;:-;.}\
| " UGGE OF PROBATE -
' : N | ()]
S T g
STATE OF ALABAMA | : . | )
| L Wiy
O f T pe— N

-

I. the undersignod, a Notary Public in aad for said County, in said State, hereby certify that

whose nama(s) (is) (are) signed 10 the con and who (is known o me, acknowledged bef (his dav that beine informed
of the contents o) &: mwveyince. {hmﬂthmvmud the ufng {vﬂimm} wﬂ'!"“m II::' day the :m'f hur:“:l:: on s Cly L Belns

Given under my hand and official seal this the day of , 19
- —
Notary Public
STATE OF ALADAMA ‘ |
SHELBY COUNTY

1, the undersigned,'s Notary Public in and for said County, in said State, hereby cortify that
Crayton D, Patterson, Jr,

WhoSE BEME &8 Owner of Patterson Homebuilders is signed to

. the |
conveyance and who is known to me, acknowledged befors mc on this day that, being informed of the conten of the conveyance, he, as m
and with full suthority, executed the same valuntarily for and as the acl of said corporation.

Given under my hand and official seal this the 215L_ duy of September 20 .

A vdiat

- ————

Notary Public 2¢/7>

This instrumsent prepared by: Stephen T. Hodges
Wk Colonial Bank




