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STATE OF ALAI_!AMA
COUNTY OF ______SHELBY

|
|

i
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and satered into ou this 27th _ guyor ! September 19_20_ vy snd betwess
) Joe N, Rose DBA Rnse;ﬂume Builders

WMHH"W‘)-I BANK M ! _
Wnﬁnﬂhu“W“}. : |

'
b

-

A ﬂitmaénﬂr.

WHEREAS, Mortgagor s justly indebted Yo Mortgagee, and hereby executes this Mortgage 10 secure the
payment of _E L ty Thousand and no/100--—- —— Dollars (5 3000000 :

a3 evldenced by promissory note of even date herewith and paysble in accordance with the terms of said nota.

M,MMWMWWMNWMM Mnﬂt}um.-ﬂhhﬁmﬂh
puﬁuhumumhwmﬂm and all indebiednoes(ee) of to Mortgagee mnhh;umm.huum
du,:hﬂﬁluroundnpnl,w:r .ﬁrﬂulﬂﬁuﬂﬁhwhmmﬂaﬂﬂhwnﬁmﬂhm

Lot 1, according to the Survey of Timber Park, as recorded in Map Book 13, page
115 in the Probate Office of Shelby County, Alabama.
. : |

thereio and all gas. steam, eleciric and ather heating, cooling and :E‘hl‘i:? apparatus, elevators. iceboxes. plumbing. sloves.
apperwaining (o the real estate and improvemenis located thereon. { of which shatl be decmed realty and conveyed by this morigage.

and msigns, against the lawfo] claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however. subject 10 the following covenants. conditions. agreements. and provisions.

or under any con

it being further agreed that any statement, any note or obligation that is secused by this mortgage shatl be conclusive evidence of such fact,

and deliver to Muﬂpfu with morgagee clauses satisfaciory W Morigagee all insurance policies of any kind or in an amount now of
with respect 1o therea

amount and type of insurance required by gee hereunder is in cffect. All renéwal policics, with premiums pai

together with all awards received through eminent domain, and payments Gpon any insurahice poticies covering the real cstate, and all rights, privilcges,

lenements. and appurtenances thereunio belonging of in anywise leerﬂining to said real estate including eascments and ﬁﬁ-nr-w?n. triu::'nnt
s an xtores

TO HAVE AND TO HOLD the real estate. and cvery part thereol. unto Mo ee. its successors and assigns forever. And Morigagor convenants
with Morigagee that it is Jawfulty seized of the real esiate in fce simple and has 3 right 1o sell and convey the Same as aforesaid; that the real estate
is free of all encumbrances except As herein set out, snd Morigagor will warrant an forever defend the title to the real ¢state untlo Morigagee. is SUCCEsSOns

1. That Mortgagos shalf pay the said indebtednesa(es) secu red hereby and interest thereon when and as it {1hey) shall become due. whether in course
sliunn, covenant or agreament herein contained. wogeiher with lnyh;nhcr indebledness(es) which Morigagor may owe 10 Morigagee, |

2. (s) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extended coverage), and such other insurance

as Morigagee may from lime to time require in cOmpaniss, form, types. and amounts, and shall assign, with endorsements nti:!‘aﬂmzclln Mnnp;u:ed,
cafler 153

estate. Not later than the first day following the expiration dale of any and 2!l such insurance policics and at any time upon request

of Mongagee, Morl r shall fTumish Morl ceriificates ol insurance icsued by insurance COM anies satisfactory 1o Mort e showing 1that the
e L h£$ o :? shatl be E:ﬁ:"ﬂtd 16 Morigaget
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at least lhira« (30) days before the expiration of the old policies. If any insurance, or any part thereof, shail expire, or be withdrawn, or become void or

unsafc by Morigagor's breach of any condition thereof, or become void or unsale by resson of the failure or impairment of the capilal of any company

by which the insurance may then bé carried, or if for any rcason whatever the insurance shall be unsatisfaciory W Mortgagee, Morigagor shall procurs

and deliver w Hnnpﬁ,:l: new insurapce on the premises, saiisfactory to Ar Morm:r fails to procure and deliver I‘JIL‘I' tTarance,

Morigagee may, but shall not be obligated to, procure same, and upon . Mortga reimburse Morigagee all such costs expeaded with

interest on such advance st the rate set forth in the note secured hereby. Morigagor IIII.IP!\FE immediale notice in writing 0 Morigagee of uz hoss,
io

injury or damage afTecling ihe mn:gpd real estatc caused by any casualty or occurrence. Full power is conferred on and
compromise claims under all policies and W demand, receive, and receipt for a1l monies becoming payable thereunder and to assign absolutely all
policies 10 an holder of the note or o the grantee of the real esiate in the eyent of the foreclosure o is mortgage and security enl or other
transfer of title 1o the rea) estate in extinguishment of the indebtedness(es) secured hereby. In the event of loss mues‘ uny of the policies of insurance

herein referred 10, cach individual insurance company concerned is hereby aufhorized and directed 10 make ent for such loss directly 10 the Mort-
gagee instead of to the Morigagor and the Mortgagee joinily, and the insurance proceeds, after deducting all costs of collection, including reasonabie
auorneys' fees, may be lﬂ;llmd Iwm Mortgagee at ils option, either as a payment on accounl of the indedtedness(es), sccured bereby, w or Bol
then due or payable, or loward the restoration, reconsiniclion, repair, or alieration of the real esiate, cither to the portion thereof by which said loss
was sustained or any other portion thereof.

f
(b) That ther with and in additions 10 the monthly payment of prir:irl and interest, and on the same date on which the pnnnm and inierest
are payable under the serms of the nole secured hereby, Mortgagor, if requi Morigagee, shall deposil with the Morigagee, in & non- bearing
account, a sum equal to one-twellth (1712} of the yearly taxes and assessments which may be bevied against the real estate and which may attain priority
aver this morigage, and nd rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and paysbic o renew
the insurance on the real estate for cov sgainst loss by fire or such oiher hazard as may reasonably be mred by the Mnﬂeﬁu ¢ amount of

such (axes, assessments, ground reénts, and premiums when unknown, shall be estimated by the Morigagee amouont of eid shall exceed at
any lime the amount deemed necessary by the Mostgagee 10 provide for the payment of taxes, assessments, rents and insurance premiumis as
they fall due, such excess shall be repaid to Morigagor or crediled (o Morigagor as Mortgagee may determine. If the amount of the funds held shall 8ol
be sufficient at any lime 10 pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay 10 Mort any smount

necessary 1o make up the deficiency upon notice Mori w Mon T fequestin ehi thereof. ent in full secured
by this mongage, Morigagee shal p-l'tpl-l;lpﬂjf refund to Hugp“;r any rﬁﬁ'm & payE pof prymest ™ : R

(c) That Mo shall pay and discharge & the same bocome duc all taxes and esscssments that may accrue, be levied, or nsscssed upoa the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have prmnP in ﬁymmt o the indebledness{es) bereby, or
upon Mortgagee’s interest thercin of upon this morigage or the indebtedness(es) or evidence of indebiedneas(es) secured hereby, without regard 1o any
Iaw herewofare or hereaftcr enacied imposing payment of the whole of any part(es) thereof upon Morigagee; upon the passage of any law im the

ymenl of the whole or any part thereol upon mﬂr or upon the rendering by an lﬁlhm court of competeni jurisdiction that the i
Morigagor o pay such taxes is IeElly inoperative, then the indebicdncss(es) secured bereby withoul deduction aﬂ:ll. al the uﬂiou of
become immediately due and payabie, notwi ing anything contained m this morigage or any law heretofore enacted, and Morigapoer shall not
suffer or permil any such taxes on the ssid real estale to become or remain delinquent or permil any part thereof or any interest therein 10 be soid for
any taxes of assessments; and furiher shall furnish annualty to Mortgagee, prior 10 the daic when they become delinguent certificates or receipts of the
proper offices showing full payment of all such taxes asscssments.

J.Thntlhcrulmlundlhehnprovmuti;mmlhuﬂhehptingnodmndﬁnnlndmwuumnminedurpcrmimdihﬂm

4. Théi no building or other improvement on the real estate shall be struct sliered, removed or demolished, withoul the Mortgagee's prior
writien consent, nor shall any fixture or chattel covered by this m and ada i the use and enjoyment of the real estate be removed at
any time without like consent unless actually by an article of equal suitability by Mortgagor. In the event of any breach of this covenant
lt::llyhldnnyge; my.iaddltinn lo any other righis or remedies, a1 any time thereafter, deciare the whole of the indebiedness(es) secured hereby immedi-
a us and payabie,

3. Th tmuw:fnulhluhnind:hwdnuﬁu] hereby secured shall at once become due and payable and this morigage su {ect to foreclosure
as provided for herein, af the option of holder hereof, when and if any siatement of lien is filed under the statutes of Alabama relsting 4o the heas of
mechanics and materialmen, without regard 10 form and contents of such siatement, and without regard to the existence or nonexisience of the debt,
or any parl thereof, or of the lien, on which such statement is based.

§. That Mot r shall comply with ail statuies, ordinances, lations and laws promulgated by an ernmental entity anserling jurisdiclion
over the real Huf:l:;:d any lndpnlﬁ legal requirements shall be complied with Ig M b _by y Py R4 t)

7. That if Mortgagor fails 1o insura the real csinic as hercinabove rmided.ortnplyﬂlmm part of the taxes or assessments levied, accrned oc
assessed upon or against the real estate or the indebicdncsa(es) hereby, of any interest of Morngagee in cither, or fails 10 pay immediately and
disch any and all liens, dobts, and/or charges which might become liens guperior 10 the lien of this morigage, Morth.gee may, sl its inqure
the real cstaie and/or pay said taxes, assessments, debts, liens and/or ch and any moncy which Hmﬂu}l ve 3o paid shall constitutes a
debi 10 Mortgagee additional 10 the indebiedness(ca) sccured hereby, shall be secured lhhmmig:;: the interest s¢t oul in the note here-
insbove referred to from date paid or incurred; acd, at the oplion of Morigagee, shall be immediately due and payable.

8. That Mnnﬁn r agrees that no dalay or failure:of Morigagee o exercise any option to declare the maturity of any indebicdness(cs) ascured by
this morizage, shall be taken or deemed aa » waiver of its fight to excrcise such option, of to declare such lorfeiture, either as 10 “E pastor present defaull,
and il is hﬂlpﬂdlhlmmwmndiﬁummnuinﬂiumhmwhtwﬁved,ﬂtﬂdmchln CACept a8 evi in wri
Hﬂthe Mortgagor and by the holder herecf; and the procurement of ins or the plgmmt of taxes or other liens, debts or chl‘.lrru' by pAgce

1l not be taken or construed as s waiver of its right 10 declare the maturity of the indebledness(es) hereby secured by reason of the failure of Morngagor
10 procure such insurance or 1o pay such taxes, debts, liens or charges.

9. ‘That if Mortgagee shall be made lE:ty to any suit involving the title to the real estate and em #n atlorney (o represent it therein, of if Mort-
Fl;uemplnyun aflorney 10 assist in settling or removin any cloud on the title 1o the real estate her muuyedthupurpmutubeu::gmlum
ien of this mortga inmyrﬂpecLHulrtng r will pay to ec, when the same becomes due, such elto s fee as may be permitied by law and
as may be reasonable for such services, and iF such fec is paid or incurred Morigagee the same shall be secured by the lien of this mort in addition
to 1he indebtedness{es) secured hereby, and shall bear interest from the date it it paid or incurred at the rate set out in the note hereina referred
to and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including stomey’s fee, in compromising, adjusting or defendi againsi lien clsims or encumbeances
:l:uu !il;“ 10 be gled upon the real Hllblg hereby conveyed, w?:‘cth:r such claims or encumbrances be valid or not, shatl £ & partof the indebtedness(cs)
ereby secured.

I1. That Mortgagor agroes 1o pay & reasonable attorney’s fec as may be rmitted by law to Mortgagee shonld the Morigagee employ an atiomey o
collect any indebtedness{es) let.ul.u'F::ly by this mortgage. e o et

I2. That notwithstanding that the Tml of awards hercinabove referred to shall be decmed to be scif executing, Mortgagor, afier the allowance
of & condemnation claim of award, and the ascertainment of the amount due thereon, snd the issuing of a warrant by the condemnor for the ‘ﬂml
thereof, shall execute, at Mort 's roquest, and forthwith deliver 10 Morigagee, a valid assignment in recordable form, assigning all of con-
demnation ¢laima, awards or damages 1o Morigagee, but nol in excess of an amount sufficicnt 1o pay, satisfy and discharge Lhe principal sum of this
mnnpﬁe and any advances made by Mortgagee as herein provided then remaining uppaid, with intetest thereon at the rate specified herein, or in the
note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

mﬂﬂ;lgﬂ' '

I3. That if Mo r shall make default in the payment of any of 1he indebiedness(es) I::::I:r secured, or in the performance of any of the lermy
or conditions hereof, Morigagee may proceed to cotlect the rent, income and profits from the estate, either with or without the appointment of a
receiver; any reals, income and its collected by Moriga mrrm 1o foreclosure of this morigage, less the cost of mllactir:gcuw_ngn:, including any
real estate commission or atlorney’s fee incurred, shall be crediled first 1o advances with interest thereon, thea (o interest due on the principal indebiedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, (he whole or any portion of the principal sum, or any installment
of interest thereon, of any other indebtodness(cs) the payment of which is bereby sccured, as they or any of them mature, cither by lapse of ime or other-
wise, in accordance with the agreements and covenanis herein contained, or chould defauit be made in the payment of ll!ﬁ:ﬂ:hlnlt'l lien, materialmen’s
lien, imurmnc;remiunu. {axes of asessaments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, oc should
default be made in any of the covenants, conditions and agreements herein contained, then and in (hat évent the whole of said principel sum, with
interest thereon, and all other ind:hwdmmumd hereby, shall, at the option of the then holder of said indebtedness(es), be and bocome immedm‘:lz
due and payable and the bolder of the ind nesa(es) hercby secured shall have the right to enter upon and uknzgmaninn of the real eslate &n
afier, or without, taking such possestion of the same, scll the morigaged real estate a1 public outery, in front of the co us¢ door of the coun B
the real estale is located. 10 the highest bidder for cash, either in person or by auctioneer, afier firsl giving notice of the time, piace, and terma of such sale
by publication once 8 week for three () successive weeks in some newspaper published in 1aid county, and, upon the payment of the purchasé moncy,
the Mortgagee or any persoa conduct said sale for it is nuthorized mpowu:dm:u:utcluthcpurdunrltmdmgldudtnﬂi_:rﬂluumw
purchused sn the name and on behall of Mortgagor, and the certificate of the boider of the morigage indebtedness, appointing said auctioncer to mAke
such sale, shail be prima facie evidence of his authority in the real estate, o the equity of redemption from this mortgage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of pasi due the Mortgagee, oc the then holder of the indeblednesa(es)
hereby secured, may bid at such saie and become the purchaser of the real estale if the hughest bidder therefor. The proceeds of any such sale shall be
applied (8) to the expenses incurred in making the salc and in all prior efforis 1o effect collection of the indebtedncss(cs) secured hereby, including a
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reasonable attorniey’s fee, or reasonable stiorneys’ fees, as permitted by law for such services as may be. or have been, mcang in any one or mors of

the foreciosure of this mortgage. of the collection of said indebiedness(es). and of the pursvit of en efforts theresofore direcied (o that end, including.

but without limitation 0, the defense of any proceedings instituted by the Morigagor or anyone liable for said indebtednesses) or inleresied in \he

morigaged real estate 10 prevent o d:lnr.by any means, the exercise of said power of sale on the foreciosure of this mortgage: (b) to the pa Lof
ve :

whalever sum or sums Morigagec may | id oul or become liable (o pay, in carrying out the provisions of this morigage. ther with interest
thereon; (€] to lwnymcnt and satisfaction of said indebtcdness(es) and intcrest thereon s ifically referred 10 hereinabove 10 the day of sale and any
other indebledness{es) secured by this morigage; and {d) the balance, if any. shall be paid over to Morigagor, or MOT{EAROT $ SUCCEISON OF asgigns. 1o
any cvent, Lhe purchaser under any forecloture tale, a3 provided herein, shall be under no obligation Lo see 0 tg: proper application of the purchase money.
1 1

I5. That in the event of the enactment of any law by the Sisle of Alasbama, afler the date of this morigage. deducting from the vajue of the real
estate for the purpose of laxsiion an lien thereon, or imposing any Iilhiliz upon Mo ee, in respect of ge indebiedness(cs) secured hersby, or
changing in any way the laws now In jorce for the taxation of morigages, or debis secured mnp&u. or the manner of collcction of any such 1axes,
30 as 10 affect this n}nﬂpfi Hur:p;nr shall pay any such obligation imposed on Morigagee thereby, and in the event Morigagor fails 10 pay such
obligation of is prohibited by law Irom making such psyment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the option of Mortgagee, without notice Lo any party, become immediaiely due and payable.

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortga "$ pro be appointed; or should M in-
tentionally damage or atlempt 10 Temove BNy im ents upon said mortgaged real estate; or 3 Icr it be ducovered after the execution mum
of this instrument that there is a defect in the title 1o or a lico or encumbrance of any nature on the real estate priof 1o the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execulion or the acknowledgment thereof; or if a homestead ciaim be sel up lo the
rea) estate or any part thereof advirse (o this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the Mortgagse, of other
holdet or holders of said indebledncss{es), to correct such defecis in the ulle or to remove any such lien or encumbrance of homestead claim, or to
correct any error in said nols or this insirament of its execution; then, upon any such defaull, failure or conlingency, the Morigagee, or other holder or
holders of said indebtedness(cs). or any pant thereof, shall have the option or Tight, withoul notice or demand, %o declare all of said indebiednesa(es}
then remaining unpaid immediatel due and payable, and may immediately or at any time theresfler foreciose this morigage by the power of sale
herein contained or by suit, a8 such Morigagee, or other holder or holders of said indebtednesses). may elect,

17. That no right, ttle or interest in or to the morigaged real estale, or any part thereof, shall be sold, transferred, assigned, conveyed, moctgaged
or encumbered hﬁ' lien at any time prior to the payment in full of the indebtedness{ea) secured hereby without first obiaining the praot WTilien CORSCRL
and approval of Morigagee w ich consent and approval shali be within Mortgagec's sole discretion: that in the event of any violation of this provision,
the enure unpaid balance of the indebledness(es secured hereby, together with all interest thereon, shall become due and payable immediately al the
option of Morigagee withoul gotice @ Mortgagor, and shall be recoverable by Morigagee forthwith or al any time thereafler without stay of execution
or other process and failure of Mori 1o pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee ko fore-
close 1his morigage in accordance with the terms hereof.

18, That it is the intent of the Mo snd Morigagee lo securé lﬂ' and all indebted ness{cs) of sad of to Morigagee, now uhﬁn&:
heresfer arising, dve oy to become due, absalule of contingent, liquidaied or unliquidated, direct or indirect, thi m-unFt;: i intended and
secure, not only the indebledness hercinabove specificaily referred 1o, but abic any and 21l other debis, obligations and liabilities of said Mortigagor o
said Mongageé, whether now existing of heresfler arising, and any and all extensions of renewals of same, 07 any part thereof, at any time before sctual
satisfaction and canceilation of this morigage in the Probale Office where recorded, and whether the same be evidenced by Promissory nole, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise, that it is expressly agreed that any indebiedness al any ume secured hereby may be
extended, rearranged of renewed, and that any pant of the security herein described may be waived oc released without in anywise altering, varyiog of
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on atl of the real estate and other property and
rights covered hereby and not expressly released untl all sums with interesl and charges hereby sccured are fully paid; and no other security now exislin
o hereafier taken 16 sacure the payment of said indebtedneas(es) or any pan thereaf shall in any maneer be impaired or affected by the execulion 0
this morigage; and no security :u%uqum iaken by Mortgages or othef holder or holders of smid indebledneas(es) thall in any manner impair or affect
the mcurl!llx given by this morigage; and all security for the payment of said indebtedness(es) or any part thereof shall be laken, considered and held
as cumulative.

19, That Mortgagor agrees for itsell and an and all persons or concerns claiming by, through or under Morigagor, that if it of u{dlpn: or more of
them shail hold possession of the above described real estaie or any part thereof subsequeni (o for ure hereunder, il or the parties 0 holding possession,

shall become snd be considered as tenanis al will of the urchaser or purchasers at such foreciosire sale; and any such ienani fmli:ﬁ or re to
surrender possession upon demand shall be guilty of forcible detaincr and shall be liable 10 such purchaser or purchasers for r e renial of the
real estale, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such lenant as » result (hereol being hereby expreasly waived.

20. That Mo r agrees o faithfully perform all the covenaats of ihe lessor or landlord under present and futore leases affecting the morigaged
real estale, and nei E:?du not neglect, nor mif 1o be done, anything which may diminish or impair their value, or the rents pmvidcﬁ for therein, of
the interest of the lessor or of the Mortgagee therein of therzunder.

2]. That Hnrlg?or shall furaish v Hu;rpe within _ UpON Tequest ( ) days afier the close of each fiscal year
of Mortgagor, such financial records a3 the holder of this mortgage may mjuir: including, but not limited to, an annual siatement of the tion of
the real estate which shall include annual siaternents ilemizing the income and expenses, an iiemized rent roll, together with a compilcte financial statement
of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be preparcd by certified public acoountant acceptable to
Morigagee or al Mortgagee's discretion be supporied by the affidavil of Mortgagor. Said information shall be given to Morigagee at no expenss (o

Mortgagee.

22. That if the indebiedness evidenced by the note specifically referred @ hereinabove is being advanced by Mortgagee 10 Mortgagor under the ferms
and provisions 2nd in accordance with 2 loan agreemeni or construction loan sgreement {“agreement”), the terms and provisions of said agrecment
are hereby incorporated by reference as of this mongage a3 if fully set oul hcrehh and sny default in the performance of the provisions thereof,
or any conleact or agreement between Mortgagor and Mongagee, shall ‘vonstitute & default hereunder entitling Mun&llaaee to exercise the remedies

provided hetein, including the right 1o for this monigage in accordance with the terms hereol; that each FUT
September 27, 1990

Morigages lo Mortgagor s being advanced in accordance with an agreement dated
by this morgage.

23, That in the event this mort‘fll: is second and subordinate o any prior r%] and in the event the Mortgagor should fail W make an
yments which become due on said prior mo 3), or should defauit in any of the terms, provisions and conditions of said prior mortgage(s

occur, then such default under the prior mor(gages shall constitute an event of defautt under the termiand isionsof this mortgage, and the M

herein may, Mt its option, declare the entire indebledness(es) secured by this i ge immediately due an payable and if payment 1s not mptly

then declare this mortgage in default and subiect to forectosure; provided that the Morigagee hercin may, at its uFtinn. make, on behalf of Hmﬂpr.

any such payments which become due on said prior morigage(s), Of incur any such £X or obligations on behalf of Mo , in connection with the

said prior mo e(n), in order lo prevent the foreclosure of said prior morigage(s}, and all such amqunis 30 expended by the within Morigagee on

behalf of said Morigagor shall become a debi o the Mortgagee an shall be secured by this morigage and shall bear intercsi from the dat¢ of payment

al the maximum le ﬁ'l'l: of interest from time to time permitted by the laws of the State of Alsbama, and shall be at once due and payable, enlitling

the Mortgagee to all of the righs and remedies provided hercin, including, at Morigagee's oplion, the right 10 foreclose this morigage.

24. That provided always that if Morigagor pays ihe indebtedness(es) secured by this mortgage, and reimburscs Mortgages, ils SUCCE3s0m and assigns,
for any amount il may have ex ded pursuant io the suthorization of this mo ¢, including without limitation, sums 3pent in PRYY eni of 1axes,
asséssments, insurance of other liens and interest thereon, and shall do and perform all other acis and things herein agreed 1o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect, '

25. Thal any promise made h{‘Hnnp;nr herein 1o pay moncy may be enforced by u suit at law, and the u::urig of this morigage shall not be waived
thereby, and as 1o such debis the Mo waives s}l rights of exemption under ihe [aws and Constitution of the Siste of Alabama and agrees (0 pay &
permiiicd by law a reasonable atio s fee for the collection thereof.

26. That no delay or failure of Morigagee 10 excrcise any oplion herein given or reserved shall constitute a waiver of such option or eslop Mongagee
[rom afierwards exercising same or any other oplion at any Ume, and the F:ym:m. of contracting o pay, by Morigagee of anything Mortgagor has herein
agreed 1o pay shall nol constituie & walver of default of Morigagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
morigage on account of such failure of Morigagor.

27. That wherever and whenever in this morigage it shall be required or permitted that notice of demand be given or served by any party, such
notice or demand shalt be given o1 served, and shall not be deemed 10 have been given or served unless in wriling and forwarded by registered or certified
mail, return receipt requested, addressed as follows:

Joe N. Rose DBA Rose Home Builders

To Morigagor:
3013 Alan Shepard Road
Hueytown, AL 35023

To Morigagee: YK Colomial Bank

P.0. Box 1887
Birmingham, AL 35201
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| 28. That sin unrplurﬂwurd:madhardnhdedp:um:mm;rlarﬂﬂlhmmudummmmnnhhmmdmm

and agreemenis herein contained shall bind the succeasors and asxi Mort , and ion, right and priv) herein reserved of secored
to Morigagee shall inure 1o the benefit of its successors and un’g:, | peor every opiion, righ privilege

20, That the unenforceability or invalidity of any provision or provisiona of this morigage shall not render any other provision or provisions hesein
!. conlained :nengu::c?harﬁ‘inﬂ id. Al rights or :gll;diﬁ of L?unglgee I_tér':unﬂer are cumu'lhiv:nfnd not i.I:g:llitv:. and are in ddition t those
| provided by Jaw.
.: IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (ber) (their) hand(s) and scal(s), on the day and year first above wrilten.
| ' JOE N. ROSE DBA ROSE HOME BUILDERS

WITNESSES:
{SEAL)
{SEAL)
2 : j (SEAL)
L
L (SEAL)
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;
STATE OF ALABAMA
COUNTY
L. the undersigned, a Noary Public in and for said County, in said State, hereby cortify that
. i '
whose is signed 1o the f cenveyance snd who (is) (are) known to me, acknowled before me on this duy that, being informed
of the :::::E:to) {l::.lnnvmnu. (he) Egcﬂtheﬂ executed the same voluntarily on the day the unlL:d bears date,
Qiven under my hand and official seal this the day of : . 19
® | Notary Public :
STATE OF ALABAMA !
SHELBY COUNTY |
1, the undensigned, s Notary Public in and for said County, in said Stale, hereby certify that
Joe N. Rose . ,
Same Owner f Rose Home Builders is signed 10 the i
::l:‘ nce l.t:dl'hﬂ is knowa to me, acknowledged b:l';e me on this day that, being informed of the contents of the conveyance, he, a3 such
xnd with full authority, executed the same voluntarity for and s the act of said corporation.

i Given under my hand and official seat this the 27 L September 19 90
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