SRR B e . o
'::ﬁr.#i.::.ﬂ‘ D L NS AL S

Dy ﬁ_ JUOPIR o = LI ATy PP

.
| l vl P .
. it .
bt ciblw-p 0 it
[
[ ]
‘ -
H
-
L 1ot b .
! A " o ! TRE i
} . ad o} il 1y :ii II Il'l"" e 33/
i ¢ ' o
I l .i'I !- L) i 1 .
It T i
4
! LTI | YR L T
vei el I T TR o g
T oy b SO T LI VRN T r
! 1t || .
. i
S Y T IR i ctirpa it ) ...lii.n:.-*'. ;

{Spaco Ahovo Thi:l Linn For ﬂncl;ﬂlmu Dala]
| CORRECTED

. MORTGAGE

i
} vl
i ’ b "-'i-- N |

1'. k.
91141 .
THIS MORTGAGE [“Sucari y [nglrumaent®) is giyen o0 .. o0 S LA 2T e ,
“Richard A, Hogan and wife, Carol Jean Hogan . ... S,

19...28 e grantor iy

Bank, Federal Savings Bank .
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Harrower owes {onder

(*Iaevowir™). Phis Secovily Instrument i given Lo e BBCOT
ol b prranieeil g existing
581 dEE'J,’(‘:E Bark brive ,"

Canal whose suldvess I T IR AR,

----------------------

Lthe principnl sum of W0 HUNLARELD L A L A ST it

e 260°,000,00
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Dollias (LS. . oo g ). iz debt is evidunced by Horrawer's ool
duted the gnma date ns this Sﬂcurityénﬂl.r m“T_ [“laﬁ!f"]_ whig v‘i:ﬂt* for gronLlily paymenig, with the full debit, 1F Dol
piisdd uurliur,.duu sl payable on ctuﬂr'ﬂ A?r B VA= s Sccurdy Instrumaent
gecuvas Lo Landor; {w) Lhe rapaymant of Lhe debt avidenred by tha Note, wilh jaterest, aml all renewils, exlensions anl

modificalions; {b) the payment of all oLher gumy, with intarvest, ndvancod unduer parvagraph 7 W protect the: security of ting
Security [nstrumoni; uad (e} Lhe performunie of Barrowes's covenaals wad wgroements wmler Whis Securvity lustrumoent and
Lho Nul.a;e. For his purpodn, Norvowar doas herehy marigagie, geant wnil uuglg}téylgm avmaler e Lemler's suceassors il
i agsigns. wilh power of sale, the following deserihnd properly bcaiod i @neLDY e Conndy, Alaban:
= [ot 16, according to the survey of Weatherly Subdivision, as recorded in Map

i, 2 hook 13, page 1 A & B, in the Probate Office of Shelby County, Alabama. Being

gituated in Shelby County, Alabama.
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The pmc:eeds of this loan have been applied on the purchase price of the herein

deacribed property.
THIS HORTG%{IE BEING RE-RECORDED TO CORRECT THE MATURITY DATE ON THE FACE OF THE

MORTGAGE. 10-5-40
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TO HAVE ANDTO HOLD thiy praperly unls Lander and Lender's suecessors il ansigns, lnveves, ogether with arll
Ltho improvements naow or heranflor eeseled on Lhe property, and all eisements, vights, appurteninees, rests, royis ks,
mineral, 0il and gos vighls nnad profils, waler rights el slock s oll Dxlores pow or hereanfior g part ol the property. All
replacemoents and additians shisl! also bo cavered by this Security Instrument. Al of the fregaing is refeored Lo in Lhis

Security Instrumuent us Lho “Praperiy.”
BORKROWE! COVENANTS Lhat Borrowor is lawluil

morigage, grant und convay the Proporty sind that the Mo
Narrower warranis nnd will dufort peneratly the Litle 10 the Preoperly ipgasanst

sncumbrances of record.

T8 SECURITY INSTIRUMENT combines un
limited vitrialions by jurisdiction lo constitote a un

ALABA)%A 'EPI‘ i Family — FNMAFI I MC UNIFOIRM INSTRUMENT OINM 3001 4787
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y sciyed of Lhe cstale hesrebry conveyed amd b the vight s
puerly s unencasibared, gxcept for encambrines ol raseosl.
all clsims s demands, sobgech To ey
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Warm covenanls for nutinnal wse and aon-umform covitsinls wills
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UNIFORM COVENANTS. Borrawar and Lunder covenant wnd agres ay follows:
l‘ “Paymenl of Principal and Interasl: Prepaymenl and Late Charges. orvowes shadl gromptly pay when due
the pringipal W and intoreston the debt evidencid by thae Noteandsiny proegi ymenl aad L clarges shiner wandley Hhie Nt

o frunds fur ‘Toxos sl Insurance, Subjuet o npplicable Law or L verillen witivar by Lasler, Buorcower shuadl pay
to Londar on tho day monthly piymuanis nra duo vador Lhe Nota, until tha Noloe i padl in Foll, o s ((Famds") T NLALL
ono-lwolfith et {u) yeurly tnixes and nysasgmonie which may allnin priority over Lhis Sccucily Instenmaont; () yoiarly
lgaschold phymonts or round rents on the Properly, il any; {¢) yeadly s jnsepnee premioes; and {0} yiun ly
morlgage insurpnee premivms, ilany. Those ilems are called Woasernw TLemms.™ Vasuler nary estimide thae ol s dase on e
bugis of current data und rensonuble eslimates of Tulvre escrow HLoms,

'I‘!Iu Fundy shall bo haeld in an institulion Lho dupovils or necounis ol which nre insured or guaranbeed by o fudecad
or slale ngoncy (including Lender i Lender iu such an institution). Lerder shall apply the Fusds To pivy e escraw leins.
[ander may not charge for holding aad applying the Funds, analyzing the aceaant ar verifying Elie asceeow ey, noless
tender pays Burrower intereston the Funds and applicalilo lnw permils Lendes to mavke sueh i charge, A charpe inssensd
Ly Lender in eonncclion with Borrower's enlering intn (his Seeurily Instyument W pay the cast of an indepeidet bax cepurt-
ing service shall nel Lo n {':hul'uﬂ for the purposcy af the |H'ﬂ{:mling ganlence. Borrower vl baeconder mary apjeee in wrilug
that interost shill be paid on Lhe Punds, Unless an ageeomentis mide pravpplicalile Low requines inlevest to e panl, Laodies
shall not bo required Lo pay Borrowar any satercsl or garningsan (he Foods. Lander shall give 1o Barvower, withou! clharpe, .
an annunl necounting of the Funds showing eredils and debits o L Funds amsl the purpose [ which gaeh alehit to The Funds
wos mude, Thoe Fumls are pladgged ns wililitional seeurity for Hwe sums sucwrl by this Scearity lastioment.

IT the amount of the Funds held by Lender, Logelher with the fulure monthily paymuents of Fomds piyabid prive (o
the due dates of Lhe escrow itams, gshall exceed the amount requiredl Lo picy Lhe escrow iLems whoen due, the excess shall b
ut Borrewer's aplion, cithor promplly repaid Lo Borrswer or credited o Bovrowes on manthly pseyoicnds of Foands, 1] tlu;

amount ol the Funds hotd hy Londor is nol sulfTicient o puy the esceow tLeeny when due, Borrower shall pay o sl vy
nmound necessnry Lo mnhke wp thn deficitncy in pne or move paymenls iy respueivedt by Lander.

Upon payment in full of all gums secuveil by Uhis Sceurity §aatrement, Lander shall promgatly relund e Borvewier
uny Funds held by Lander. IFundee pnrageaph 183 the I*roperly is sold or neguired by Lamler, Laender shiadlapply, no lister '
Lhan immediately prior to the gule of thi Proporty or ils acquisilion by Leader, il Fands beld by Lemler al tha L of
. wpplication us u credit pguinsl the sums securel by this Securily Instrument,
._ 3. Application of Paymenls. Unloss applicable low pravides otheewise, all payments received by Lewder unddar
paragraphs | and 2ahall be applied: fiest, Lo b Le chaargges dhue nnler Lhe Nud e second, In prt:pnylmml.r.lmr;:umimr vl Hhae
Mute; third, L amounls payable under purageaph 2; {inrtly, Lo inlerest due; amd Laxt, ko priovipa! due.

4. Chuarges; Licas., Dorvowey shult puy ull Laxes, nusessments, charges, hnes ad impiaslions all ihatabile o Hhe
O voparty which may attain priorily over Lkis Socurily tnstrament, and Jrasehubd payments o grommd e, oy,
C Oy Borcower shudl pny these obligalions in the manner pravidod in parvagragh 2, or if ot paid in that manner. Bosrowey shall

sook 33 Jraee D03

2

s B

"%' piy them en vima direcily Lo the pergon owod paymunt. Borrower shatl) promptly fuenish o Lender all nuliees ol aamoonts .
) a= Lo L padd under Ihig poragraph. I Borvower mathes Lhase paymenly direetly, Horrawer shall proaeplty fucmsh do Latoaber -
J o) yeeeipts evidincing the paymenls.
N S Horrawer shall promptly discharge any licn which has priovily over this Securily Instrument pnless Iorvowers (i}
‘i W) agfroesin wriling ta the puymunlof thy oblignlion spcured hy the Lien i o0 mannar acceptabie o Loeader; (b} ennnlasds s ol
i iith the lion by, or defonds ngainet anfurcamant of the lien in, ligtnl procemlings which o the Lender's opivon aperale fo
] w revent the saforcement of the lisn or fusfeiture of sny purl ol U Properly, o (¢} secures from (e halder ol thae lien aim
. = npreemunt salisliclocy L Lapdor sulordinating U lien Lo Lhis Secorily Instramant, H endlerlietarmitoes 1ol sy pasrd d
j the Peapacty i sarhajech B0 D whivh sty adlbnin prariLy sevat this Secdesiy Losbrinest, Larmaber ey peves Borvoaver i
4 wotics idantifying the linn, Dorvowes shill satisly the linn or Lithe one e more ol e actions seb foetl above withon W diays
. uf the giving ol aobice,
: b. Hazinl Insnrnnce. Horvower shall hoep e il'l'l[lﬂl-ﬂ".'l’l'lltlll:i now Ekislingg o horealter eraeloed on e Properly
: . ingurad ngainsl loss by fire, lunvzaridy inehisdiil wilhin he berm “exlended coverpe® and any other i vesord s o which Lomder
_ T requires InsEarine, Phin innnriacy shall be maindainad in the ol sl Tor Uhe periods thad Pendes ceagaiives. Fhe
: . insuriance carvicy providing the inguranco shall be chosen by Horrower aubjecl to foender’s upproval wineh sl nal b
' unrodsonibly withheld. -
- . Al insursnce policios wod renewids shall be ncceptiahle Lo Lasnclier ot shadl inelide o slammbard ot Bnapie vhaose.
: Co Leador shall bave tha riight Lo Lot the policies and rennwala, 15} amler vespaines, Bocrawer sl prosmiplly pgive Le Laranalaey
) all roceipis of paid promiums aad venewal notices. 1o the evenl ol lngs, Borvawer shadt pive promps nelice ol Lher ENsSr e
- cnrrior and Lander, Laonder niny muhe proof of Juss il nol minde: promptly by Borrawer.
' 1 [ Linlius I.umlur uml Hm'mwnr ulhm‘wiﬂﬂ u[{l‘l!{! in wrilinu, T LK IIII'II:'.-I:Htl:i :-ihull ' al||||liml fas vesd oend TR 118 1'|.r|m'lr
J ~ofthe Praperiy dumiuygged, iF Lhe resloralion oy repuir i3 ceonmmicilly feasible and Lensder’s spcprity is nut lessened 10 e
¥ N resloritlion or vapiic is nol ceonomically feasihie ur baender's securily woolidl bue lessemed, The insurianee proveeds sl e
i syplivid Lo Lhe s guciirid by this Security Inatrument, whaelber or nol then i, willy iy exeess paith to Horeawer. 1]
f Borrowor abindoens The Properly, or doos nol answer willin 3 ivys o notice from faonder Tt The tisuiiwe civrriey hos
3 affiecad 1o sutidu achom, then | asnelor sy eollsct Lhe: insurince procels, Tamder may ust the: peoceetds iy repair or restors
A thae l‘l'n[mrlj ar L pivy Bumsi gefured |ij Lisiy Senurily Inslenmmenld, whither nr nod thes dhae, T'he JH-day pun wnd will |u'|:ill
j when the notice is given. |
'f;'v"'.g, Unless Lender anl Barrawar slherwise agree in wrsling, any applicidion of provedads o pvingzipad sbaddho e lemd ar
é posipone Lho dua it ol Lhe manihly pnymenls rehfinere] 1o in puragraphs 1ol 2oy ehsengeer Lhieeshmoomt o P pivymenés. 1
o pnder parngeaph 14 the Proporly i acquired by bender, Boarrowor's righl 1o sny inssrane polizies s pencenls vesebt g
E; {eam dumage Lo tho Properly prios L Lhi acipuisttion sliall pavss b baeoiler ts bhie exiont of The swms wornar el iy Ehis Serovily
Insteument immediately prior b Lhe sesguigilion.
6. PProsarvalion asd Mainlenaeco of Praperty; banscholds. Bocrower slindl nat destroy, ihimage m substantially
!3 chango tho Property, allow tho Properly Lo deloripride o ool winle, W this Secorily Jastrumenl s am . b bl
Borrowar shall comply with Lhe provistons of Lhe Jense, sl al Borrewer nequires lee titte o the Praperty, (e DiarsiecBvalod snned
g (e title shall not merge untess Lender aggrees W Lhe morgey i wirilings.
it 7. Protection of Laender's Righta in Lhe Peoparty; MorLgape Insurince. 1 Boriower Faals 1o peslarm the
rfj covanitnls noat agreements containl in Lhis Becurity Instrumaent, or Phaets i s Joeptasl preocedingg il oy sigoilicantly sl et
hﬁ Lundes's rightys in the Properly {such ny 0 procecding in bankeopley, proluiie, lor comdentintion ar 1o culoree biws or
l“* reguhitions), then Lendey maydoand poy far whillovier 1S nECessiry i profecl Uw vichues of e Pypperly and Lendey s eaphils
;}ﬁi in Lha l"rnlmrl.y. lu!:uhtl"u netiony u:my include |mjring nny suiks siseread by o lien which i ||rim'il ¥ ll'\-'l..'l.'rtlli?i Hltl'lll'“j"
S Inslrument, sppencing in courl, paying ransonithin nliorneys’ foos anil enterciog on the Peaperty W ik cepaadrs, Adthoaeh
londer may Luke aclion under this paragraph 7, Londes does not hive W do so.
I';-_'g; Any nmaunis disbureed by boandor uniler this paragraph 7 gl 1) hecomae additionl dahil of Boviower secured by RITE
*:p Sacurily [nstrumunt. Unlosu Borvower anil Lavnsler ngroe Lo ot b teres ol pEeymaenl, thesao aamnunts shall bear iotarest Do
;;{ the ddate of dishucsement ad the Note vato antd shall ho payibite, with interest, upon aotice Trom Laader W Uorvowaer
':‘u Inil,iul(a}_mﬁmz’ Fage 2 ol 4 o S LY
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FIf Lendar eoiquided marlgangs insurance s o condition of making the lean secural by 1lns Seeonly Iasrumand,
!!::n-rnwnr ﬂhqll pay tha preminms raguived W maintain the insarines in clfect until such Goe i Chie regquirement for e
iNsUrinco ui:u'mignluu in necordunce with Borrower™s wnil bender's writlen sgreament or applucahbe Low.

i.'H Ingpection. Londor ar ite agenl may mauke vensonuhlo anleiss apon sl inspociens of he Property, Lender
shafl five Barrower nalice al Lhe time of or prior Lo nn inspection spocilying veasonahle easse for G inspaction.

19, Condomnution. The procewils of uny nwind or cliim for damagges, direct av consepuantiol, in connection with
any condempalion ur othar thking of nny part of the Property, or e eonveyanes in hiew of comlemnaton, arve heveby
asgigned and shall b paid Lo Lenidar. v

! In thu avienl of u Winl Luking of the Property, the procecdd shall be applicd W the sums seencedd by this Securily
[nslrument, whdlher or not Lhon duo, with uny excoss patit Lo Borvowor, Do the evenl of i parctinl takibygg ol e Properly,
unlogs Borebwernnd Lendor oltherwise sgres is wriling, U sty secured by this Security Inglvament studl be vedoced by
the amount'of the praceeda mullipliod by the lbllowing fraction: {2) Lhe tetal amonunt of e sums secoved bnmediaiely
before (ho taking, divided by (b) the fir market value ol the Praperly immediaiely before the Liskiog. Any balioee shidl b
paid o Boreawer, ‘ ' .

- If the Praperly is abandonad by Borvower, or if, afler nutice by Lender to Borrower that the comleamor oflers te
make an nwird orsetlle s elaim for divmages, Boreawer Guils Lo caxpand o | andor within Sthilivys aliee D adabe the atice T
given, Lendar is nuthorized to collecLnnd apply Lhe procesds, sl its oplion, sither Lo restoration o regaio of the Prapecty o
Lo the sume secural by this Securily Inytsument, whothir or not than dud:.

Unless Lendar and Borrower othorwize ugreo in writing, any applicatios of proceols L principal shill oot exlanlor
posipone thy dua dinte of the manthdy paymenls veferred W in parigrvisplx Dl 2 g chainge the aomaunt ol el pa ymiends,

. 10. Borrowsr Nol Rolousod; Forbearunce By lander Not o Waiver. Eatengion of the Lime Tor paymoenl o
modificalion of amortizistion of the sums secarel by this Security [nslrumaent geanted by Lonilee (o any successor u
interest of Borrower shull not oparste W release the liability of Lhe arigiont Borrower or Barvower’s successies i anderes®,
Lender shall not be required Lo commenco procenslings seatinsl any saccessor in doterest or refose (o exlemd L far
puymentoyotherwise modily amortisntion of the sums socured by Lhis Seeurily Instramoent by reasoaelany demiid minde
Ly the original Worvowes or Borrpwinr's guccossors in inlorest. Any forbearvance by Leoder 0 exereising any cighl o repuady
shull not be a waiver of oe prechade the exercise o any righl or remuily. .

11, Buceessors and Assigns Bound; Joind and Several Liahibiy; Co-gigners. Phe covenaniy and apreements uf
(his Securily Instrument shal! Bind and banabil the sucesssirs and assigns of Lamber il Boreower, sobgeel Lo the pros st
of paragraph 17. Borrawer's covenunly and ngeeemants shall ba joint amnl soveral. Any Boreower whio co-siros this Secortdy
Insirument bul does nol exceule the Noto: (a) is co-gigning this Qecurity Instrument only Ly worlgige, grant aml convoy
Lhal Boreowor's inlavosl in tho Properly undar tha terms ol Lhis Secaeity Insteanient; (h) is ool persosalty ubliprinlen] to pay
Lhe sums secured by thiz Security Instrumaend; and () ngrees that Leader and oy other Borrower niy s Lo exienl,
mudify, forbear or make uny sceommadations with vispard W the lerms of this Secacity Inshrament or 1 Note willusud
thatl Borrower's consent, ,

12, Loun Churges, IT the fonn socared by this Secodily lasbroment is subjecl o o Liw which sets oo hikin
chavrges, und Lhat law in finadly interpretsd so Uit Lha i teresl or other loin charges coilecied o 10 e volluchigd

conneclion with The loun exceed the permilled limils, thoan: (aYany sech loan clurpe shall be wesluesd Dy st soimmsnind
necessary b reduce the charge o Lhe permitted lnid ool () sy suna wlasuly eollected Tram Borrowes which exeredel

i.'_|l'.'ll ' k 1

pook 289 mee 360 soox 313w HOA

| permitted limits will be vefunidod Lo Borvawoer. Coender may chaose Lo make this relumd by veducing (e peincipl wwinld
undur tha Note ar hy making adisect poyment o Horvwar, L refumil veloces prineiud, Hhe el e Do wrkb b Sreademlb sis i

g : :

> paictinl prepaymoent wil hout awny propayment chorge under The Natle,

132, lagislation Affocting Londor's Righis. If enacbment o expicsiion of apphcable Liws s the el ub
vendering nay provision of the Nola of Lthis Securily Instrument noeaforcaahie aceordogg Lo s Teenis, Lasnneler, and vis opl dan,
muy reguire immediinde paymaend in (ull ol wdl sumy secured by Whis Security Tostrament amd may invohe any cemisdies

permilled by paragraph 19, I 1 ender oxercises Chis option, Lander shil) Gike the steps spredied i the seeomd pavagvagin ol
s prragraph 17,
b 14. Nolices. Any nolice Lo Borrowor provided Tor in thig Sceurity lastramant shall be given by deliverings (L by

mailing it by (irst class mail onlous applicable liw requires use of anasthar methol. The notice shal be dicected to e
Cropurly Adileesa orany sthor sidilvens Burvawer desigantes by notice L Loder, Auny notiva o Loder shadl be piven by
Brut cligy mistl Lo Landue’s udidvis st ted horein or iy niher nddrosis Landuer designatos by natice fo Borroner. Aay nelive
A |ll‘ﬂ¥ii|mi forin Lhix Hu::uril.y Instromaent shill It ilesemmad Lo have been giw!n (o Borrower o Laadar whien LRI E |u'|n-illml

L in Lhis paragraph. . |

*ﬁ: 16, Governing Law; Sovorabilily. ‘This Socerily hintromaest shall be goveraod by Gelerab Low soml the Lo o e

Ly jurisidiction in which Lha Property is loca it 1 the event thad any provision or eliwse of 1his Secorily {asteamaent o Hhe

e Nate confliciy with npplicable ko, such conflict shadl not alTert vrher provisians of this Secority Instramaent or (i Nule

i which can be givea effecl wil bast Hhe conflicling pravision, 1w Hhiz end the provisions af this Seeucily losteomaent i e

4 Nate sre decinred o e’ severshle, '

j i 16. Borrower's Copy. Burrowar shall b given one confirmaed copy of the Note aod of this Secmiy bnstvameot.,
; ) ' 17, 'Pransfor of tho Proporly or o Heneficial Intoresl in Borrower. 1ol ar any parl of ihe Properly av aay

Li intoroesl in il ix snbbor transfeecal o i bonehcinl o terest i Brrower b soblor tramsfeoret aoml Boevoswer i< nol aconalaril
‘:'L person) withoul Lender' s prioe wrtllon canscend, Jacider mmary, i ils option, requodee smviediate payment in (bt ol all swmy

-::,-f.i socorml iy Ui Seowrcity Insbremaenl, Fowoever, This option shalt ot e pxereised by Loonder W oxeremse s pinbsihited ley

1 Faderil Low s of tho ik of (his Bocurily Sastrament.

l,‘ N ITH.ender exercises this eption, Lenduer aliadl give Borrower nutice of necctevie i, Phae sative shaflrovide i peesial

of not lusg Chaun 18l ys roam Cha sl the nokscn i alelivered or myaihnl within which Bocrower sinst pavy all sams sescowind by
(hia Security Insicomant. 1T Bocrowar liils Lo pay 1hese sumb prior Lo Uhe expivition of this peeiad, barmaber muny mivoke any
remudics permitied by thiy Secovity lastrument without fecther noatice or demsaod on Borrower,

14. Borrowee's Ripght to Beinslate, T Borrawer mecis corlivin conditions, Borviowes shadl haoe the vigthi to i
enforcament of Lhis Security Instrument discontinued ul nevy Lisin prioe to the il of: (i) 5 livys (o socbother pecsl as
applicable luw may gpucily Tor roinstilement) before sitle of the Proparly purstand o any power ol sale contabienl us s
Socurity Instramont; vy (b) eatry of o julgmant anforcing this Sccurily Dvstroment. Those conditions e That Borrawer:
() pays Leadoer oll sumn which then would B due poder This Sccnrity Instrament aml the Note lial no aereleradum
accurrad; (b)Y cuves any delivnit of any other covenanls or agroements; () pays all expenses menrred i codareing? s
Sucurity Instrumeant, including, hul nul himited W, rensonable slloroeys” oo, and Gl) ke such aclhog as Lender oy
reasonably requirid Lo nasaes thul tha Liew of this Secovily Insteament, Jamler's righis i e Preoperd y ool tlorowi's
abligation Lo pay tho sumy scewred by Lthis Security [nstenmant shall continue unchanged. Upon rerinsbitement by
Barrawer, Lhis Secuvily Instramoenl, wndl L sbligslions sevaves] hunehy sl remsin fudly elleclive as if no arveleratinon il

occurred. Hpwover, this vight Lo voingbile shall nd. npply in the case ol aeceloradion umley gl 1hor 17,

Initinlix) -“’M m e bl - o (HWY 1IRY
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- '_HHH-UHII-‘ITIIIM COVENANTS. Borrewer and Landor Tupther covenant o sporee s follows:
| } e, Acestoration: Romaedics. Vender ahult give antics e Borrowsr prior e seceleralion wllowing Borrowar's
hr!:unh of uny covonant or agronmont in Wik Securily Inabromant {lnd nul prior W acceksribion usdvse parigzrapds 13 wed 17
unloss applicubin faw provides othorwisn). ‘I'he antico ahull apecify; (1) e defialt; (b) the section required o cura the
dofuutl: (c) o dnte, nol loss thun 30 days from Lhe diste tha nutico i given b Borrower, by which the defioll must e coesd,
pand (d) thist failure bs cure tha defiuult on or bufura the diulo spicificd in the nolice mny result in neceloerabion of L satna
socured by Lhis Socurity Instrumant und sals of s Proparly. T'ha notice shall fucthoer inform Borrower of Lhe righl 1o
relnstale ullar ncecloration and the ripght bo Ziring u couel aclion Lo uasert Lha nun-existence of o definil or any olher
dufensa of Norrawor W uecoleralion and sale. ITtho defuultia nol csred un or baforo tee dule spoacificd i Lhe nolice, Loawder
ul il oplion may require immedinbe puyment in full of utl sums secared by this Securily Instrument withoul fursher
demand und muy invoke the powar of sulo anil any othor remmcdics permitted hy applicable lvw, Laader shadl be entitlal Lo
collecl nl) expenses incurrsd in pursuing Uy ramedies pravided in this parageaph 19, including, bul ssl liemilewd Lo,
reasonabie utlorney’s foos and costs of Litls evidence,
: If Londor invokes tho power of sale, lander shall give n copy of o notice Lo Tlorrower in Lthi: manner provided o

paragraph 54, Lendor shall publish the nofice sf sule ance u wink for Lhree consecalive weeks in o newspiper publighed o

Shalbly..oeeenes P Counly, Alubuma, sl thorcupsn ghall sell the Property Lo the highest hubder al pulibic
puclion ut the fronl door of the County Courthouse of this County. Laender shall deliver to Lhe purchaser Yoender's ilecid
convaying tho Properly. Londer or il desiggnes muy purchass the Proporly ol any sile. Borrowar covensiniy amd agiroeey
Uil tha prococds of tho gilo shalt be applicd in the fattawing ardur: (1) te sl capenses of the salbe, includingg, bul nol lismatasb
o, reusunnbie allornoys’ foes; (b} 1o ull gums secured by titg Security lnatrumaend; and {c} any #xeess wrthi: person or
persons legolly ontitled to it

i 20. Lendaer in Possossion. Upoen accelevation wlor purngeaph 1 ar abiondonment of the Propety, Landier {in
person, by ngent or by judiciully appoiated receivar) shidl ey antithod tn eoster apon, Luke possession ol and nuvsgie e
Propurly und Lo cellect Lho ronls of the Properly including those past due. Any reots collectl by Lamder or Lhe receivay
ghall he applicd [iesl Lo pnymaont of the cuatd of management of thes Praporly sad eoltection of vents, inchuding, but aol
: limitad to, receiver’s fecs, pramiums on roceiver's bonds nnd roasonable adtorneys’ foes, and then Lo Hhe xeoms secudind vy
{hig Becurily Instrument,

| ! 21, Reteasa. Upon payment of all sums seeveed by thix Secucily Wnstroment, Lember shadl veleise Uns Sceenrily
Instrumaal witheul chirge to Borrower. Borvower shatl pay iy vecordalion cosls,

BOOK 313?&'35 505

i ho Waivars Borcowor wiives all righty of hemestooad exempliion in the Propecty and relinguishes all righis of
| C~  curtesy and dowor in the Properly. ; .
N l 2. Riders o Uhis Socurity Instrument. 1 unc or more ciders are executed by Borsower and recorled together wills
] (his Security lnstrument, Lhe eovanantiand ngrannuints sleneh such rider ghall b incorporsbe! into ol shall nmaend vl
& yupploment Lhe covonunis nad ngreomenis of Lhis Secunity Inglrumeal ns i the rider{s) were o part of this Secanty
| op Instrumont. [Chock applicnble box{ex)] ’
e Q0D , E Adjustishty Rade Ridor Conduminiam Rubes [[] 2-4 amily Rider .
i | » ,
i' ! Grwidunled Paymont Rider Planncd Unil Develapment Rider
£, '
1 E i ihecis} wpocily]
P8
J
} By SIGNING BELOW, Borrowor aceapls and agreas o Thy lerms amd eoveninls contiineld in Lhis Scouvily
; nuteument and in uny rider{s) executed Borrower aond recovdesd with i,

] | Wflnuuﬂuu: /etazmg(_’;ﬂu /{/d"{/dk,/ .
| o 2B Concl ). MO e O 10, O o
Rj%hard B.

n--."..u..uu.uun-u.-.uu-u-unuu--uuuuuu..u-u-."" n i BY & Thrﬂ“gh. hls -:“”"l*“'
_ Attzféjy——l - t, Carol J. Hogan

.............................. - £otell o : (“""" '{ ‘zlw"lﬁlml]
b; o r. o tarol Jean n d T —
r : |Spsacu Fudow This Lina G A i igmvond §
State of Aldbara ) Ounty of Shalby |
: g ﬂnuﬂsﬂgﬂd,amt;rynblic,'haﬂﬁxmidmwinmidﬂmte, herelw certify that Garol J.
b | [hgm,dmmasﬁtmhqhm-ﬁszcrﬂidﬁrdhﬂzgm, is aigned to the faregoing comveyance and wio

| iahnntnnu,a:hndg;'}gadbaﬁ:rnmmthischyﬂat,beirqMﬁxnuﬂnfdrmtmbscftm@m,
E she,intnrcapacityais'm.htmrw-ln-m,ﬂmaﬂﬂtmwdmtaﬁlymtmmyﬂrmbaars

| i . N '
| { Tl 10, 1991
> - - : March 19; 3
L mmmllﬂﬁ“ Expires s
3 w : Y
= State of Alabera ) . ] tunty of Shelby ) 3
3 I,thuuﬂaraigud,rgrd;y'_qrufymmdamlmm.ummisﬁguﬁmﬂtmmw.
ard who 18 ko o me,acknowledyed before me on this day that, being infomed of. the contents of the
conveyEnoe, she axacited’ the mame valintarily on the day the same bears date. "
GIVEN UNDER MY HAND THIS 27th day of Axril,
f i
':, 4 3 0 .
” [ .:- I
i ! i,
" - o l - . T . :
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L . ADJUSTABLE RATE RIDER
f (1 Year Treasury Index—Raie Caps—Fixed Rate Conversion Option)
THIS JUSTABLE RATE RIDER is made this 27th dayol April .
19 90 nd is incorporated into and shall be deemed to nmend and supplement the¢ Mortgage, Deed of Trust

or Sc&urlty Dtcd {the "' Security Instrument’") of the same dae given by the undersigned (the ‘‘Borrower*') 10 secure
Borrower's juslablc Rate Note (the **Note*’) to Secor Bank, Federal Savings Bank

L R {the “l.ender'y of the
same date and covering the properiy described in lhe Sccuruy Instrument and located ai:

! Lot 16 Weatherly Way, Pelham, Alabama 35124
#2 HunEEt Mill Lan&. PElham. Alabama . 35124

' S IPropeny AM:H:L
|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

e ety W, . ey w S P el W B der

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni,
r; ~ Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FA\’MENT CHHANGES
The Note provides for an initial interest rate of 8.25 %. The Note provides lor changes,
in lh:: adjustable interest rate and the monthly payments, as follows:

4. ADJUSTAHLE INTEREST RATE AND MONTHLY PAYMFENT CIHIANGES
{A) Change Dates

4 o

a The adjustable interest rate [ will pay may change on the first day of October ,
(O 19 91 » and on that day every 12th month thereafter. Each date on which my adjustable interest rate could change
¢ is called a*‘Change Date.”’
=
& (B) The Index ' ,

Beginning wich the first Change Dale, my adjustable interest rale will be based on an Index, The “Index™ is the
CxD weekly average vield on United States Treasury securities adjustcd 10 & constant maturily of 1 year, as nude available
N1 by the Federal Reserve Board. The most recent Index figure available as of the date 45 days belore cach Change e
- is called the **Curremt Index.”’
S If the Index is no longer available, the Notc Holder will choose a new index which is based upon comparable
€2 information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculale my new interest rate by adding two and three fourths
; perceniage pnintsl 2.73 %o} 10 the Current Index,
The Note Holder will then round the result of this addition 1o the n2arest one-gighth of one percentage point {0.125%).
Subjeel to the limits stated in Section 4{D) below, this rounded amount will be my new interest rate until the nexi
Change Date. ’
The Note Holder will then determine the amount of the monthly payment that would be sufflicient 10 repay 1he |
unpaid principal that I am expected 1o owe at the Change Date in full on the maturity date at my new inlerest rate
4 Din substantially equal paymenis. The result of this calculalion will be the new amount of my monthly payment.
bt (D) Limits on Inierest Rale Changes
o The interest rate I am required (o pay at the liest Change Date will not be greater than 10.25 e
gor less than ©.25 . Thereafier, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points {2.0%) (rom the raie of interest | have been paying
for the preceding 12 months. My interest rate will never be greater than  14.25 %%, which is called
¥the “Maximum Rale'.
2  (E) Effcclive Dale of Changes
My new inlerest raie will become effective on each Change Date. 1 will pay the amount of my new monthly paymeni
beglnmng on the first monthly payment dale after the Change Date until the amount of my monthly payment changes
again.’
(F) Notlce of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable inierest rate aind the amount
of my monthly payment before the effective date of any change. The notice will include information veguired by law
to be given me and also the title and telephone number of i person who will answer any question | may hiave regarding
the notice.

B. FIXED INTEREST RATE OPTION

The MNote provides for the Borrower®s option to convert from an adjustable interest rate with interest raie limits
to a fixed interesl rate, as lollows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option {o Converl 1o Fixed Rale

1 have a Conversion Option that 1 can exercise unless | am in defaondt or this Section 5(A) will nol permil me
to do so. The *'Conversion Option'” is my option (0 convert the interest rate | am required 10 pay by 1his Note lrom
an adjustable rate with interest rate limits 1o the lixed raie calculated vwnder Section 5{B) below.

The conversion can only take place on a date(s) specilicd by the Note Holder during the period beginning on
the lirst Change Date and ending on the fifth Change Date. Gach date on which my adjusiable interest vile can convend
lo the new fixed rate is called the "*Conversion Date.”

MULYTISTA™ "~ "ISTABIE RATE RIDER—ABRM PLAN 57—Sinc” = " +. Fannlae Mag Uniform Instrumant Facr T11R 12'87
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[ 1 wanl to exercise the Conversian Option, | must lirst meet ceriain condilions. Those conditions are thal: {i)
1 must give the Note iolder notice that 1 want to do so; (i) on the Conversion Date, [ must not be in defxuli under
the Note or the Security Instrument; {§ii) by a daie specified by the Note [Holder, | must pay the Note Tolder a conversion
fee n|' u.s.§ 250.00 ;and (iv) | must sign and give the Note Holder any documents the
Note Haolder requires 10 effect the conversion, |

(I'I} Calculation of Fixed Rade

My new, fixed interest rate will be equal to the Federal Nalmnal Mortgage Association's required net yield as
of a date and time of day specified by the Noie Holder for (i) if 1he original term of this Nate is greater than 15 years,
jﬂ-yéar lixed rate mortgages covered by applicable 60-day mandalory delivery commitments, plus {ive-cighths ol one
percentage point {0.625%), rounded to the nearest one-cighth of one percentage point (0..25%), or (i) if the original
term-of this Nole is |5 years or less, 15-year hixed rate morigages covered by applicable 60-day mandatory delivery
commitments, ptus five-eighihs of one percentage point (0.625%), rounded 1o the nearest one-cigluh al one percenlage
point (0.125%). I this required net yield cannot be determined because the applicable commitments are not available,
the Note Holder will determine my interest rate by using comparable information. My new rate caleulated under this
Scciton 5(B) will uut be greater than the Maximun Rate stited in Scetion 4(1) above,

{C) New Payment Amount and Effeciive Dalte | r

[T 1 choose 10 exercise the Conversion Option, the Note Holder will determine the amonint of the monthly payment
that would be sufficient 1o repay the unpaid principal T am expected 10 owe on the Couversion Die in futl on fhe
maturity date at my new fixed interest rate in subsiantially equal payments. The result of this calculition will be the
new amouni of my monthly payment. Beginning with my lirst monthly paymen( afier the Conversion Date, | will
pay the new amount as my monthly payment until the maturity date.

-. .I C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower exercises the Conversion Oplion under Lthe conditions staled in Section B of this Adjustible

. Rate Rider; Uniform Covenant 17 of the Secourity Instrument is amended to read as follows:

. )

Transfer of (he Properily or a Benelicial Interest in Borrower, IF all or any part ol the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or 1ranslerred and Borrower 1s nat a naturat,
person) witliout Lender's prior written consent, Lender may, at its option, require imraediate payment in full of afl
sums secured by 1his Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibiled
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option il {a)} Borrower
causes to be submitted to Lender information required by Lender to evaluaie the intended transferce as if a new loan
were being made to the transferce; and (b) Lender reasonably delermines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrumcent is accepiable
to Lender.

Tn the exten! permitted by applicable law, Lender may charge a reasonable fec as a condition 10 Lendes's consent
to the loan assumption. Lender also may require the transferce Lo sign an assumption ajreement thal is acceplable
10 Lender and that obligates the iransferee to keep all the promises and agreements made in the Note and in this Securily
Instrument. Borrower will continue to be obligated under the Note and this Security Instrunent unless 1.ender releases

Borrower in wriling.

If Lender excrcises the option to require immediate pgyment in full, Lender shall give Rorrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. [T Sorrower Tails (o pay Lhese sums
prior to the expiration of this period, Lender may invoke any romedies permitted by this Security Instrument wilhou!
further notice or demand on Borrower,

+

i. If Borrower exercises the Coaversion Option under the conditions stated in Section B of this Adjustable Rue
Rider, the amendment to Uniform Covenant 17 of the Security Instrument containad in Section C | above shall then
cease 1o be in effect, and 1he pruvismns of Uniform Covenant 17 of the Security lnstrument shall insteiadd be in effect,

-as follows:

Transler of (he Properly or & Beneliclal Inicrest in Borrower. If all or any part of 11.¢ Properly or any inleresi
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfeired an<. Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requir: immediate payment in lull of afl
sums secured by this Securiiy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal Jaw as of the date of this Security Instrument.

If I.ender exercises this option, Lender shall give Borrower notice of acceleration. The nntice shall provide a period
of not less than A0 days fromn the dale the notice is delivered or mailed within which Borrower must pay all surs
secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lenogy
may invoke any remedies permitied by this Security Instouinent without further notice or demamd on Borrower.

Rate Rider. N
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