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Van lLowrey Cunstrugﬁiﬁﬁ Co inc
3517 Skyline Dr. -
Helena, Al 35080

|  THE STATE OF ALABAMA

Counlty

KNOW ALL MEN BY THESE PRESENTS: That whareas

Van Lowrey Construction Co., Inc.

| bacoma justly indebted to FIRST ALABAMA BANK OF -Shelby Countye—— of Shelby County ajsbama

1 hereinafter called the Mortgagee, in the principal sum of

i Seventy Eight Thousand Five Hundred Forty & Ndfluﬂ S ——

a8 evidenced by one real estate

. e e B o — e e e e

VYan lLowrey Construction Co., Inc.

$ 78,540.00 ) Dollars,

nagotiable noie . of even dale herewith,

NOW, THEREFORE, in consideration of the premises and in order to secura the payment of said indebtednoss
end any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee
(axcept Mortgagors' home sha!l not secure any such other indebtedness incurred for personal, family, or househcld pur- |
poses) and compliance with all of the stipulations hereinafter contained, the said

(hereinafter called Mortgagors)

do heraby grant, bargain, sell and convey unic the sald Mortgages the following described real estate situated in

Shelby County, State of Alabama, viz:

lot 163 and Lot 166, according to the Burvey of Weatherly, Second

Sector, Phase II as recorded in Map Book 14,. page 73 A, B, &£ C in
the Probate Office of Shelby County, Alabama.

herein described property.

Tgn)
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| cjs The proceeds of this loan have been applied on the purchase price of the
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FIAST ALAESTAA BANK
SHELDY COUIGY
REAL ESTATE BEPT.
P. 0. BL:{ 218
PELHALL AL 35124
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togethsr with all rents and othsr revenues thereof and all rights, privileges, easements, lenemants, interests, improvements and .

{ appurtenances thereunto belonglag or in any wise appeartalning, including any after-acquired title and easements snd all rights, }

title and Intersst now or hereafisr ownad by the Mortgagors In and to all buildings and improvements, storma and screen windows
and doors, gae, steam, electric und other heating, lighting, ventllating, sir conditioning, relrigerating and cooking apparatus, ele-
vators, plumbing, aprinkling, and other equipment and fixtures attached or apperlaining to sald premises, alt of which [hersinafter }
designated as the mortgaged property} shall be deemed realty and conveyed by this mortgage. ’

TO HAVE AND TO HOLD the same and every part theraof unto the Mortgagee, FIRST ALABAMA BANK &R
Shelby County

. its successors and assigns forever.

And for the purpose of further sacuring the payment of sald indebtedness the Mortgagors covenant and agres as follows:

1, That they are lawlully seized In fee and ponsessed of sald morigaged property and have a good right to convey the same
as aforessid, that they will warrant and forever defend the title agsinat the lawful claims of all persons whomsoever, and that sald
property is free and clear of all encumbrances, aassments and restrictions not herein specifically mentioned.

- b

None

2. That they will pay all taxes, assessments, ot other llans tlkl;lﬂ priority over this mortgage whan impased legally upon said

L mortgaged property and should default be mads tn the payment of same, or any part thereof, sald Mortgeges may pay tha same,

1
1

3, That they will kesp the bulldings on sald premises continuously insured in such amounts, in such menner and in such
sompanles as may be sstisfactory to the Morigagee agninst loss by fire and such other hazards as Morigagee may spaclly, with
loas, Il any, payable 1o said Mortgeges, and will deposlt with Mortgagee policies for such insurance and will pay premiums
{herafor a» the same become due. Mortgagors shall give immediate notica in writing to Mortgagee of any loss or damages to said
premises caused by any casualty. I Mortgagors fell to keep sald property {nsured as above specifisd, the Mortgages may insure
said proparty for its insurable value against loss by fire snd other hazards for the benelit of the Mortgagee. The procesds of such
{nsurance shall be paid by insurer to Morigages which is hereby ogranted full power to settls and compromise claims under sli
policles and to demand, recelve and receipt for all sums becoming due thereunder; sald proceeds, If collected, to ba credited on
the indebtedness secursd by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises |
as the Morigages may elact; all amounts so sxpended by said Morigages for insurance or for the payment of taxes, sssessmenis 3
or sny other prlor liens shsll become a debt due said Mortgagss additional to the indebtedness herein describad and at once
payable without demsnd upon or notice to any person, and shall be secured by the lien ol 1his mortgage and shall baar interest
at the highest legal rete from date of payment by sald Mortgages and &t the slection of the Morigagese and without notice to any
person, the Mortgages may decisrs the entire indebiednsss secured by this mortgage due and payable and this mortgage subject
tc foreclosure and same may be foreclosed as hereinsfier provided.

4. To take good care of the mortgaged propsrty abave described and hot to commit or permit any waste therson, and to keap
the same repalred and at all times tc maintain the same in as good condition as it now {s, reasonable weasr and tear alone excepted.

5. That ne delay or failure of the Mortgagee 10 exsrclse any option to declare the maturity of any debt ascured hy this
morigage shall be 1aken or desmed as a waiver of the right to exsrcise such option or to declare such forfeiture sither as to past
or present defeult on the part of sald Mortgagors, end that the procurement of insurance or payment of taxes by tha Morigagee
ahall not be taken or desamed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of
the fatlure of the Mortgagors to procure such insurance or to pay such taxes, it belng agreed that no terms or couditlons contained

| in this mortgage can be waived, alterad, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgages.

8. That they wiil well and truly pay and dischargs any indebtednass hersby secured ss it sha!ll become due and payable

including the note or notas above described, any renswals of extensions thersof, and any other notes or obllgations of Mortgagors

1o Mortgages whether now or hereafter incurred.

7. That after any default on the part of the Mortgagors, the Mortgages shal!, upon bill filed or other proper legal proceeding
being commencad for the foreclosurs ol this morigags, be sntitled aa a matter of right to the appointment by any compeient court
or tribuns! without notice to any party, of a receiver ol the rents, issues and profits of said premises, with power to leass and

| control the said premises and with such other powers as may be desmed necessary, and that a reasonable attorney's fee shall,

l
|
|

among other axpenaes and costs, be fixed, sllowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of sald mortgaged property.

8. That all the covenants and agreements of the Morigagors herein contained shall sxtend to and bind their hetrs, execulors,
adminlsirators, successors and assigns, and that such covenanis and sgreements and all options, rights, privileges and powers
herein given, granted or sscured to the Mortgagee sha!l inurs to the benefit of the heirs, successors or assigns of the Morigagee.

0. That the debt heraby sacured shall at once become due and payable and this mortgage subject to foreclosure as hersin
provided at the optlon of the holder hersof when and if any statement of lien is filed under the statutes of Alabama relating to
lians of machanics and materiaimen, without regard to the form and contents ol such statement and without regard 1o the exlstencs
or non-existence of the debt or any part thereol, ot of the lien on which such statement iz based.
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10. Transfer of 1the Properly: Assumption. If ali or eny part 6f the morigaged property or an intereat therein is sold or
wransferred by Mortgagors withoul Mortgagee's prior written consent, excluding {a) the creation of » lien or encumbrance sub-
ordinate to this Morigage, |b) the creation of a purchase monsy securily interest for household appliances, [c) & tranafer by devise,
| descent or by operation of law upon the death of a joint ienant or (d) tha grant of any leasahold interest of three yoara of leas
not containing an opiion lo purchase. Mortgagee may, at Mortgagee's option, declare all the sums secured by this Mortgage to be
immediately dua and payabla. Morigages shall have walved such option 1o accelerate if, prior to the sale or iransfer, Mortgages
and the parson to whom the morigaged property is to be sold or lransferred reach agreement in writing thal the credit of such
nerson is satisfactory 1o Morigagee and that the interasl payable on the sums secured by (bis Morigage ghall be at such rate =s
Mortgages shall request. .

If Morigagea exercises such option to accelarate, Morigagee shall mail Morigagors notice of acceleration. Such notlce shall |
provide a period of not less than 30 days from the dale the notice is malled within which Morigagors may pay the sums declarad
due. 1i Morigagors faila to pay such sums prior to the expitstion of such period Morigages may, without Jurther notice or demand

on Mortgagors, invoke any remedies permitted hereunder.

11. Plura! or singular words used herein to designate the undersigned Mortgagors shall be construed to refer 1o the maksr
or makers of this morigage, whather one or more parsons or & corporation.

UPON CONDITION, HOWEVER, that it the Mortgagors shall well and truly pay and discharge the indebtednesa heraby
sescured, [which in addition 10 the principal sum with interest, sel forth above shall include paymenl of taxes and insurance, the
satlsfacilon of prlor encumbtances and sny olher indebledness owed to the Morigagee Ly Lhe MOFigagars betora the {ull payment
of this mortgage) as it shall become due and payable end shall in all things do and perform all acts and agreements by them herein
agreed to be done eccording to the tencr and effect hereof, then and in that event only this conveyance shall be and become nuil
and void: but should default be made in the peyment of the indebhtedness hereby secured or any renawals or exiensions thereof or |
any part thereof or should sny interest therson remalin unpaid st maturity, or should default be made in the repeyment of any
sum expended by said Morigagee under the authority of any of the provisions of thia morigage or should the inlerest of sald
Mortgegee in said propsrty become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 10
endanger the debt hereby sacured, or should a petition to condemn any part of the mortgaged property be filed by any authorily
having power of eminent domain, or should any law, either faderal or slate, be passed imposing or authorizing the imposition of
a specific tax upon this morlgags or ihe debt hereby sacured, or permitiing or authorizing the deduction of any such tax {rom the
principal or interest gecurad by ihls mortgage or by virtue of which any tax or assessment upon {he morigaged premises shall be
charged against tha owner of this morigage or should at any lime any of the stipulations contained in this morigage be dfuhrad
invalld or Inoperative by any courl of competant jurisdiction or should the Mortgagors [ail to do and perform any other act or
thing herein required or agresd to be done, then in any of said events the whole of the indebtedness hereby secured., or sny
portlon or part of same may not as said date have been paid., with interest ihereon, shall st once hecome due and payable and
this mertgage subjact lo foraclosure at the option of the Mortgagee. notice of the exercise of such oplion being hereby expressly
walved: and the Mortgages shall have the right to enlér upon and take possession of the properly hereby conveyved and after of

without taking such pung;:itﬁ)ln sall the same belors the County Couri House door in Columbiana
eloy

County, Alabdma at public eutcry for cash, after first giving notice of the time, place and terms of such sale by publication once
B a week for throe consecutive waoks prior to said sale in some newspaper published in said City, and upon the payment of the
5 purchese money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute io the purchaser tor and in the
name of the Mortgagors a good and aufficient deed to the property sold; the Morigagee shall apply the proceeds of ssid sale:
Firsl, to the expense ol advertising. psiting and conveying, jncluding s reasonable attorney's fee; second. 10 the payment of any
emounts thal mey have been expended or that may then be necessary 10 expend in paying insurance, taxes and olher encumbrances,
with interest theraon: third, io the payment in full of the principal indebtedness and inlerest thereon, whether the same shall or
shall not have fully maiured at the date of said sale. but no interest shall be collected beyond the date of sale: and fourth, the
balance, If sny, 1o be paid over to the sald Morigagors or to whomever then appesrs of record 1o be the owner of said property
The Mortgagee may bid and become the purchaser of the morigaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF, I havas harsunto set _my _ hand{s]) and seal(s} this 2nd _ dayof __October 1990 .

van Lowrey Construction Co., Inc. (Seal)

By: m EQI-—._J (Sasl}
This instrument was prepared by: Mary Lowfey, aIL:E *S;:'%y
NMAME Disne Rachels, Admn Asst/Real Estate '
ADDRES®. O. Box 216, Pelham, AL 35124

| BOURCE OF TITLE Chicago Title Ins. Co.
P ——————S-___ e
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CERTIFICATE
Siale of Alabama)
Couniy)
| 1n compllance with Act #6871, Acts of Alabama, Reguler Session, 1977, the owner of this mortgage heraby certifies that the amount of
indebtedness presantly incurrad is upon which the morigage tax of
| iy paid herewith and owner sgress that no additional or subsequent sdvances witl be made under this mortgage unless the mortgagetax on such
| advances Is paidinto the appropriate affice of the Judge of Probateof . Courity, Alabama, no fater than each Ssptember
hereafler or an instrument evidencing such advances is filed for record In 1he above said office and the recording fee and tax applicabls thersto
paid.
| Mortgagor: Morlgagee: First Alabams Benk of
| (Jate, Time and Volume and Page of recording as shown hereon. - .
By
Tivle

P S
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THE STATE OF ALABPAMA,
COUNTY.

1, , & Notary Public in and for said County, in sald Siate,
hereby certify thet
whose name signed to the foregoing conveyance and who— known to me, acknowledged before me on this day
that, beilng informed of tha contents of the conveyance, exacuted the same voluntarily on the day the same basrs date,

Given undar my hand and official seal, this day of ., 19

; | Notary Public.

| THE STATE OF ALABAMA,

COUNTY.
I, , # Notary Public in and for sald County, in said State,
hereby cartify that
whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being qu?rmud of tha contents of the conveyance, exacuted the same voluntarily on the day the same bears date,
Given under my hand and official seal, this —— day of N [
Notary Public.
T R
THE STATE OF ALABAMA,
Shelby COUNTY.
L, the “nderEiE“Ed authurity , Notary Public in and for sald County, in sald State,
hereby certily that . Mary LOwWrey whose name as . S€CTELATy
of the ——_ Van Lowrey Conatruction Co., Inc, , & corporation, is signed to the

foregolng tonveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

convayancs, he, as such offlcer and with full authority, executed ty_u s ¢ act of said corporation.

90

Glven under my hand and official seal, this 2nd . 14

' Notacy Public.
My Commission Expires March 10, i981 ey

s 4. SHELBY CC.
NSTRUMENT WAS FILEL
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JUBGE OF PROBATE

M.. and duly record in
nf Mortgages, at page
Judgs of Probate,

, and examined,

MORTGAGE
Office of the Judge of Probate.

THE STATE OF ALABAMA,

I hereby certify that the within mortgage was

| filed in this office for record on the




