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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on e DCLODOL L rrrsecsssmnnppensecnssiany
19...90. The grantor is Dunnlﬂﬂn.rneheknndwifhDilnemﬂzﬂk

mmbd I EEL L L ]

i leveaseserparssedsesirRdssIIeTIINL IR AbYLsSSatbbsLatd e R L es {"Borrower™). This Security [nstrument is giva;'n tn'.l.'llﬂ,
L X< age Company, Inc. . 8ic i 0 einize and existing
Suite 1400, Claybon, MO 63105 | ..o e TR HUNDRE ("Lender™).

Lender the principal sum of .. 2NE, HUNDRID FWENTY NINE THOUSAND NINE HUNDRED ...
m@m&'“““j. e Dollars (U.S. §. 1'2'9,9'0'0‘.00 ), This debt is evidenced by Borrower's note

[ 7] ahmdFpEnm M TRIRAL IR IR AL N L} * [T L]

datﬂd the same datla a:lt.hll Sa:ul.'itzr lnst.gél};m%t ("N ta“kav_‘!l&ch provides for monthly payments, with the full debt, if not

ober 1.

dk FRE Y L J

paid earlier, due and payable on ....... - - . 'This Security Instrument
secures to Lender: (&) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modificationk: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sacurity Instrument; and (c) the performance of Borrower’'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cugveylbo Lender and Lender’s successors and
ageigns, with power of sale, the following described property located in _Shelby  ....... County, Alabarna:
Lot 95, according to the Amended Survey of Hickory Ridge Subdivision, as
recorded 'in Map Book 11, Page 73, in the Office of the Judge of Probate of

Shelby County, Alabama.

Subject to existing eagements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneocusly herewith.

The mortgagor(s) agree to pay a late payment service charge not to exceed four
{4) cents for each dollar ($1.00) for each payment more than fifteen (15) days
in arrears to cover the axtra expense involved in handl ing delinguent payments.

Birmingham

%604 Tamarac Trace
fCary)

which has the addressof ... B vevesar s ssenmnsnassscs dtmmnsabsess as
[Sueetl)

Alabama 35242 (*Property Address™);
[Zip Coda)

T0o HAVE AND TOHOLD this property unto Lender and Lender’s successors and asgigns, forever, together with all
the improvementa now or hereafier erected on Lhe property, and all easements, rights, appurtenances, ren ts, royalties,
mineral, oil and gasrights and profits, water rights and stock and all lixtures now or hareafler a part of the property. All
replacements and additions shall alao be covered by this Security Instrument. All of the foregoing ia referved to in this

Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and has the righl Lo

mortgage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenantis with
Yimited variations by jurisdiction o constitute a uniform security instrument covering real properly.

ALABAMA —S8ingle Eamily—FN UNHFORM INSTRUMENT FORM 3001 4/87
Initial(s} Page 1 of 4
DrALS1] ) P PIAST DATA SYSTEMS, INC 1.500-ED0642T
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UNIFOKM COVENANTS. Borrower and Lender covenant and agree as lellows:
1. Payment of Principal and Intarest; Fropa and Late Charges. Borrower shall promptly pay when due
the principal of andintereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tazas and [nsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*"Funds”) equal Lo
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security lnstrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiuma, ifany. These items are called “escrow ilema.” Lender may estimate the Funds due on Lthe
basig of current data and reasonable estimates of future escrow items.

The Funds shal!l be held in an institution the deposits or accdunts of which are insured or guarunieed by a federal or
state agency (including Lender if Lender ig guch an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicalile law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument o pay the cost of an independent tax report-
ing service shall not ba a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreemenl is made or applicable law requires interest (o be paid, Lendey
shall not be required Lo pay Borrowerany interest or earningson the Funds. Lender shall give to Bhvower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payunble prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall he,
at Borrower'y option, eithsr promptly repaid to Borrower or credited to Borrower on moothly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay {he escrow items when due, Borrower shall pay to Lender any
amount necessary to muke up the deficiency in vne or more payments as reguired by Lender.

Upon payment in full of all sums gecured by Lhis Security Instrument, Lender ahalt promptly refund w Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no laler
than immediately priov to the sale of the Property or ity acquisition by lender, and Funds held by Lender at the time of
application as a credit against the sums gecured by this Security !nstrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments veceived by lender under
paragraphs 1 and 2shall be applied: first, o latecharges due under the Note; second, to prepaymeni charges due under the
Note; third, w amounis payable under paragraph 2; fourth, w ntevest due; and last, W principal duee.

t 4. Charges; Liens. Borrower shall pay all 1nxes, assessments, charges, fines and smpositions allributable 10 the

Property which may atiain priority oves this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounis
to be paid under this paragraph. If Borrower mikes these payments direcily, Borrower shall promptly furnish to Lender
receipta evidencing the paymenta.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unlesy Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien 1n a manner acceplable w Lender; (b) contlests in good
faith the lien by, or defends against enforcement of the lien in, lega) proceedings which in the [.ender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of Lthe Property; or (¢) secures om the holder of the lien an
agreement satisfaciory to Lender subordinating the Jien tothis Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may uttain priority over this Sevurity Instrument, Lender may give Borrewer a
notice identifying the lien. Borrower ghall satisly the lien or Lake one or more vlthe actions set forth above within 10 davys
of the giving of notice. ‘

5. Hasard Insurance. Borrower shall keep the improvemenis nuw existing or hereafter erected on the Property
insured against loss by fire, huzards :ncluded within the term "extended coverage” iand any other hazards for which Leniler
requires insurance. This insurance shall be maintained in the amounts and for the perioibs thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sulyect o Lender’s approval which shall not be
unreasonably withhe!d. it

Al insurance policies and renewals shall he acceptable to lender and shall include a standard mortgage clinuse.
Lender shall have the right to hold the policies and renewals. I Lender reguives, Borrower shall promptly give to Lender
all receipts of paid premiums and ranewal notices. In the event of loss, Birvower shaull give prompl notice to the insurance
carrier and Lender, Lender may make proaf of loss if not made promptly by Borrower.

Uniess Lender und Borrower otherwise agree in writing, insurance proveeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or vepair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be
appliad to the sumy secured by this Security Instrument, whether or not then due, with any exvess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice firom Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the ingurance proceeds. Lender may use Lhe proceeds Lo repair or resiore
the Property or tu pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when Lhe notice is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone Lhe due date of the monthiy payments veferred toin paragraphs | and 2or chunge the amount of Lhe payments. If
under paragraph {9 the Property is acquired by Lender, Borrowes’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition ghall pass o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

8. Preservation and Maintanance of Property; Lagseholds. Borrewer shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security [nstrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to ihe Property, 1he leasehold and
fes tile shall not merge uniess Lender agrees Lu the merger in weiting.

7. Proteclion of Lender's Righis in the Property; Morigage Insurunce. If Borrower fiils o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bhankruptcey, probate, lor condemnation or Lo enforce laws or
regulationa), then Lender may do and pay for wha lever is necessary to prolect the 1 ulue of the Property und Lender'srights
in the Property. Lender's actions may include pnying any sums secured by a lien which has priority over this Security
Ingtrument, appearingin court, paying reasonuble attorneys’ fees and entering un the Properly (o make repairs: Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragvaph 7 shall become additional debit uf Borrower secured by this
Security Instrument. Unless Borrower and Lemler agree to other leems of payment, these amounts shall bear interest from
the date of disbursement at the Note rate anid =hall be payable, with intevest, upin nol ice Mrom lender w Barrower
requusting pauyment.
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Ilf Lendar requirad murtgn.g'i ingurance as a condition of mahing the loan secured by this Security [nsrument,
Borrower shall pay the premiums required to maintain the insurdnce in effect untit such time as the requirement for the

ingurance terminates in accordance with Borrower’s and Lendes's written agreement or applicable law.

8. Inspection. Lender or ils agent may muake reasonable entries upun and inapections of the Property. Lender

ghall give Borrower notice at the time of or prior to an inspection specilying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceedys shull be applted 1o the suma secured by thiz Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partixl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Security [nstrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totul amount of the sums secured immediately
before the taking, divided by (b) the fair market valueof the Piropetty immediulely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower Lhiit the coudemnor offers Lo
make an award or settle aclaim fordamages, Borrower fails to respond to Lender within 30days after thedate the notice is
given, Lender iz authorized to collect and apply the proceeds, at its aption, either (o restora Gon or vepairufihe Propertyor
to the sums secured by this Security Instrument, whetlher or not then due. r

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone thedusdate of the monthly paymentu referred Lo in paragraphs 1 and 2 or change the nmount of such payments,

10. Borrower Not Rsleased; Forbearance By Leader Not 8 Waiver. Extension ol the time for payment or
modification of amortization of the suma secured by this Security Instrument granted by Lender to any successor in
i atarest of Borrower shall nol operate Lo release the linbility of the original Borvower oz Burrawes's successors in inlereal.
Lender shali not be required to commence proceedings Againgl any succeésaor in interext or refuse Lo extend time for
paymeniorotherwise modify amortization of the sums secured by this Security bnstrument by reasonof any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11} Successors and Assigns Bound; Joint and Several Liability; Co-signers. T he covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’'s covenants and agreementa shall be joint and several. Any Borrower who co-signd this Security
tnstrument bul does not execute the Note: () is cu-signing this Security Instrument anly to morigage, grant and convey
that Borrower's intereat in the Property under the lerms of Lhis Security Instrument; (b) is not personally obligated Lo pRY
the sums secured by this Securily Instrument; and {c) agrees that Lender and any vther Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or Lthe Note withoul
that Barrower’'s Consent.

12. Loan Charges. 1fthe loan secured by this Security Instrument is subject Lo i law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrawer which exceeded
permitied limits will be cefunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment W RBorrower. 1 a refund reduces principal, the reduction will be reated as a
partial prepayment without any prepayment charge under {the Note,

13. legisiation Alfecting lender's Rights. 1f enactment or expiration of applicable laws hax the effect of
rendering any provision of the Note of this Security Instrument whenforceable according Lo its terma, Lender, at i option,
may require immediate payment in full of all sums secured by Lthis Securily Instrument and may invoke any remedies
permitted by paragraph 1%, If Lender exercises this option, Lefler shal take the steps specifil in the second paragraph of
paragraph 17.

14. Nolices. Any notice to Borrower provided for in Lhis Security Instrument shall be given by delivering il or by

w={ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

U Property Addreds or any other address Borrower designaies by notice (o Lender. Any nutice lo Lender shall be given by
22 poot olass mail to Lender's address stated herein or any other address Lender designates by notice to Berrower. Any notice

provided for in this Security Lnstrument shall be deemed to have been given o Borroweror Lender when given as provided
in this paragraph.

o 15. Governing Law; Severability. This Securily Instrument shall be governed by federal law and Lhe law of the

y

w jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
§ Note conflicts with applicable law, such con (lict shall aot affect other provisions of this Secwity Instrument or the Note
which can be given effect withouti the conflicting provision. To this end the provisions of this Securily Instrument and Lthe

Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of tha Properiy or & Beseficial lnierest in Borrower. If all or any part of the Property or any

- interestinit is sold or transferred (orif a beneficialintevest in Borrower is sold or transferred and Borrower is not a nalural

person) without Lender's prior writien consent, Lender may, at ils option, require immediate payment in full of all yums
gocured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the dale of this Security instrument. |

[ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30days from the date the notice is detivered ur muiled within which Borrowes must pay ail sums secured by
this Security Instrument. if Borrower fails to pay these sums prioy to the expiration of this period, L.ender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cortain conditions, Borrmwer shafl have the right hivve
enforcement of this Security Inatru ment discontinued at any time prior (0 the eardier of: (1} 5 days (or such other period as
applicable law may specify for reinstatement) bafore wale of the Property pursuant o any power of sale contained in Lhiy
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditionx are that Bormwer:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures nny default of any other covenanis or agreemenis, (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited t, reasonable attorney s’ fees; and (1) takes such action ag Lender may
reasonaldy required Lo assure that the lien of this Security Instrument, Lender's rights in the Propervty and Borrower'y
pbligalion Lo pay the sums secured by this Suecurily Instrument shall continve unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the ohligations secured hereby shall remuin fully effective as il no acceleration had
occurred. However, Lhis right o reinstate shall nut spply in Lhe case of aceelerstion under paragraphs Llor 17.
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HﬂN-leIFﬂRM COVENANTS. Borrower and Lende.r further covenant and agree as follows:

10. Acceleration; Remedies, Lender shall give notice Lo Borrowar prior lo acceleration Rllowing Borrower’s
breach of any covensul or agreemment in this Security Instrument (but not prior io scceleration under parugraphs 13 and 17
unless applicable law provides clharwise). The nolice shall specify: (a} the defauli; (b) Lhe action required o cure the
default; (c) a date, notless than 30 days from the dule the notice is givea to Borrower, by which Lhe defaull must be cured;
and (d) that failure to cure the default on or before the date specifisd in the notice may result in acceleration of the sums
securod by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right o
roinstate after acceleration and the right to bring & courl action to asseri the pon-existence of a default or any other
defense of Borrowsr to acceleration and sale. Ifthe default is not cured on or before the date specifiad in the nniice, Lender
al ite option may require immediate payment in Full of all sums secursd by this Security Instrumeni wilhoul further
demand and may invoke ths power of sale and any other remedies parmitted by applicable law. Lender ghall be entitied to
collect sl expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limitad to,
reasonable atlorney's fees and costa of title evidence.

If Lender invokes the power of sale, Laoder ahall give a copy of & notice to Borrower in the manner provided in
paragraph 14. Lender shall publigh the notice ofsale once a wook for three consecutive weeks in a newspaper published in

Shally......cooeereecssnseans County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver {o the purchaser Lander's deod
w{ conveying ihe Property. Lender or ils designee may purchaso the Property at any sale. Borrower covenanis and agreas
€ that the proceeda of the sale shall be spplied in Lhe following order: (a) lo all expensesof the sale, including, but not limilad
= i0, reasonable atlorneys’ focs; (b) to all gums secured by this Security lnstrument; and {(¢) any excess to Lhe person or
wi parsons Jegally entitled (0 it
a- 20. Lendor in Possession. Upon acceleration under paragraph 19 or abandonment of the Properly, Lender (in
Q person, by agent or by judicially appoinied receiver) shall be entitied to enter upon, take possession of and manage the
o Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the coats of management of the Property and collection of rents, including, but not
et limitad Lo, receiver's fees, premiums on receiver's bonds and reasonable atlorneys' fees, und then Lo the sums pecured by
= this Security Insirument.
21, Reloass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Inetrument without charge to Borrower. Borrower ghall pay any recordation coats.
, 29 Waivers Borrower waives all rights of homestead exemption in the Property and relinguighes all rights of
curtesy and dower in the Property.
ab Riders Lo this Security Inatrument. If one or more riders are executed by Borrower and recorded together with

.+ this Securily Instrument, the covenants and agreements of each auch rider ghall be incorporated into and shall amend and
f ~  supplement the covenanis and agreements of this Security Instrument as if the rides{s} were a part of this Security

[nstrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider ] 24 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider
Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed Borrower and recorded with it.

Wilnesses:

+¥

Donald Hi;ﬁa T,

ereenrinen Eg#éﬁ%&zLﬂ.éﬁgg .j?féiﬂaél""m“um"""mmxsean
"I.'f 3 ‘ — Borrow e
i e

o ane Lee Ze
I — {Space Balow Thia Line For Acknosdacdgment]

STATE OF ALABAMA

COUNTY OF JEFFERSON ‘
vlEgt E‘F-;g* il
I, Frank K. Bynum, a Notary Public in and for said County, in saftd state,
hereby certify that Donald Wayne zeck and wife, Diane Lee Zeek whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged o
before me on this day, that, being informed of the contents of the CONvVeyance,
they executed the sans voluntarily on the day the same bears date. |

Given under my hand and official seal this lst 4&7,Gf October 1990.

nk K. Bynum, ry Public

My Commission Expirest November 20, 1992

3
THIS INSTRUMENT PREPARED BY: Frank K. Bynum g‘
§17 office Park Circle :1"".5_




