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. SECOR BANK, FEDERAL SAVINGS BANK
| 110 Office Park Drive

{ . Birmingham, Alabama 35202
! MORTGAGOR ) MORTGAGEE
“1” includes 21:!': mortgsgor above. | *You” means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, |, DENNis R. Beaty and Wife, Nancy O. Beaty
rant, bargaln, sell and convey to you, with power of sale, to secure the payment of the secursd detrt dascribad balow, on _9"2_3"90 ;

s real estate described below and all rights, sasements, appurtanancas, rents, laasea and existing and future improvements, together with 1

all fixtures, appliances, machinary, equipment and other arti of personal perty at any time installed in, attached to, or situsted in oF ON
ths real estate, or the bulldings and improvemants 1o ba srectad on the real sstats, of 10 ba used or intended to be usad in connaction with
the real estata. or in tha operation of tha bulldings, improvements, piant, business or dwelling on the real estate, whethar or not the personal
property is or shall be affixed 1o the real astate {all of which is called the “property“}.

PROPERTY ADDRESS: 2531 Elizabeth Drive ) Helena  Alsbama 35080
Dweet) iy} T Cade)
LEGAL DESCRIFTION: : .

Iot 5, according to the mep and survey of Royal Oaks, 2nd Sector,
aarecordedinmapaai{?,PageW,'intherhateﬁfﬁm
Shelby County, Alabama

located In _Shelly County, Alsbama.
TITLE: | covenant and warrant title to the property, except for ancumbrances of record, municipal and zoning ordinances, currsnt taxes and

assessmeints rot yet dus and

SECURED DEBT: This mortgage sacures repaymant of the secursd dabt and the psrformance of the covanants and agresments containad in
this mortgage and in any other documant incorporated hersin. Secured debt, as used in this mortgage, includes any amouns | owe you
under this mortgage or under any instrument secured by this mortgage, all advancas mads to me hareunder, any amounts | owe you
under any future renswals, extensions or modifications of any instrumaent sacured by this murtnaPu. and any sums 1 Owe you under
B;umlmrv notes, homsownar's cash reserve sgreements or other documents executed in substitution of or for any instrumant soCured

this mortgage.

The secured 'debt is evidenced by {List afl Instrumants snd agresments secured by this mortgage and the dates thersof.}):
[ '

(] Future Advences: Atl smounts owsd under the above agresmant are secursd evan though not all amounts mg.wt be
sdvanced. Future advances under tha agresment s contemplated and will be secured and will have priority to same
sxtent ss If made on the data this mortgage is .

{GkRevoiving credit loan sgreement dated September 28, 1990 All emounts owsd under this agresment are sacured sven
though not all amounts may yst be sdvanced. Future advances under ths agresment are contsmplatsd and will be secured and
will have priority 1o the same extent as if mads on tha date this mortgege is .

The sbove obligation Is dus snd paysbie on Septm 28, 2010 if not paid sartier.

The total unpaid balance red by thia mo at any one tima shall not sxceed a maximum principal amount of:

Fifteen thousand e Nos10 Doflars ($ _._:.1?000 .00 3
plus interast, plus any disbursemaents mads for the paymant of taxes, spaciel assessments, of insurancs on the proparnty, with interest
on such disbursements.

313 184

E 1 Varisble Rate: The Intersst rate On the obllgstion secured by this morigage may Vary according to the terms of that obligation.
1 A copy of tha loap agresment containing tha terms under which the interest rate may vary Is stiached to this morigage and
mads & part hareof. ' .
TERMS AND COVENANTS: | agreetc theterms and covenants contained in this morgege and in any riders deacribed below and signed by me.
Commercisl  [J Construction [

SIGNATURES:!
A M M {Seal) / {Seal)
/S :
(Seal) ' (Sesl)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _Jefferson  County ss:
I, ' , & Notary Public in snd for said county and In said state, hereby certify that
whose name{s) AR signsd to the foregoing conveyance, and who _ALE  known 10 me, acknowladged befors me on
lndividusd [ this day that, being informed of the contants of the cCoONVeyance, they executed the same voluntarlly on the day the
sams baars date.
whose nameis) as of the .
a corporation, signed to the foregoing conveyance and who known to ma, acknowisdged bafore me on
Corporuis this day that, baing informad of tha contents of tha conveyancs, he . as such officer and with full suthority,
axecuted the same voluntarily for and as the act of sald corporation.

Given under my hand thll;;ﬁ—zglth day nf?pﬂﬂ —— . . .
M Issio ires; .
y commission expires f/.{, f{ ;ﬁﬂ.f Y
/ . Pubiic)
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1. Payments. | agrae to maks all pavments on the sacured debt when dua. Unless we agree otherwise, any payment. 0l receiva from me or
foe-my banefit will_be applied first 1o any. amounts | owa you on the sacured debt (exclusive of interest or principalt, Lacond, to interest andd
ithan to principal. If partial prepayment of tha sacured debt occurs for any reason, it will not reduce or excuse any subsequently schedulod
'paymant until the sacured debt is paid in fuil.
AWAE S0, - dFaie o et | ‘

2. Claims against Title. | will pay all taxes, assesaments, liens and encumbrances on the property when due and wilt d~fene title to the propert
‘againsl any claims which would impair the lien of thiz mortgage. You may require me to assign any rights, clanme, oo fenses which Y may
hava against parties who supply labor or matarials to improve or mainiain the property.

3. Insurance. | will keep the property.insurad under terms accaptable to y{:ru at my expense and lor your benefil. ... all be named as loss
payes qr ap the insured on any. such ingurance policy. Any insurance proceeds may be applied, within your discretion ta either the restoralson
lar rapair;n the damaged property or to-the secured debt. If you require mortgage insurance. | agree 10 maintain suce insurance for as long as
yOou require.

' i
4. Proparty. i ' will keep the property in good condition and make all repairs reasonably necessary.
' - - S P T .u.‘;" a0 :
5! Expernses’| agred'to pay 8\l 'yoir expanses, including reasonable attorneys fees if | break any covenants in this mortgage or in any obligation
:E-:uf'raﬁiby this mortgsge. Attorneys’ fees'include those awarded by an appa}late count. | will pay these amounts to you us provided in Covenad
of this mortgage. Rt A LA R

14 1 .p',.ll.'-i .F-‘,' J v q i Ta- 'ul..".li HE "'.it ratd .'-r- BE

L

8. Defsult and Acceleration. If | fail to make any pafman'ts when due, or hrLak any covanants under this maostgage i a0y obligations setured
by this mortgage, or sell or transfer ithe property without your prior written consent, you are authorized to take pousc.sion of the mongaged
roperty, and with or without 1aking possassion of said property after advertising the tims, place and terms of sale fr ibrei successive we ek

mmediately prior 1o sale gharauf in some newspaper pubdtishad in the county in which the propoerly 15 situatmd, o vl o sl the propeet,
covered by this mortgage in lots or parcels of en Masses as you, your agents or assigns deem best, al the oantl e 1y Thie COounly 1l

which the mortgaged property or a pan thareof is gituated. if the mongaged property is situated in JeHerson Count, ~labayna the sale will be
conductad at the deor of tha courthouse of the Jafferson County, Alabama, in Birmingham, 21st Street entrance, at paanlie antery, to the highe
bidder for cash, the proceeds of sale 10 be applied first to the payment of any liens for taxes, assessmants of othir gonn  harges againg:
property and second to the payment of expaensas of sale, including the costs of advertising and reasonable attoroey's 10 ingether witl. i
cost of axecuting and recording deeds to the purchasar. Thirdly, any balance shall be applied to the payment ol 11 inds 1 fe-dness owae yie
and secured by this marigage. You are hareby authorized to bid for and become the purchaser of the proporty at an wo- b sale. and v .
hereby autharize your aliorney making tha sale to execute deed 10 the purchaser of the property coverad by as ¢ 0y

7. Assignment of Rents and Profits. | ansign to you the rants and profits of the property. Unless we have agreed otheresice in writing, | ma,
collect and retain the rents as long as | amynot. in default. if | default, you, your agent, or a court appointed receiver miy take posaessian and
manage the property and collect the rants. Any rents you collect shail be potied first 10 the costs of managing iy pawpe oy, including coert

. costs and attorneyy’ fess, commissions to rantal agants, and any other necessary related expenses. The remainin. =r aut of rents will thes.
apply 10 paymants on the sacured debt as provided in Covenant 1. :

r ik vt

8. Walver'of Hymastéad. | hereby waive all right of hdmestead exemption in the property.

2. Leaséholds; Condominiums; Plannad Untt Developmants. | agree to comply with the provisions of any laasa if this mc1gaqn is on aleasciob
if this mq_r,tgnfga s pn-aunitina condominium or a planned unit development, | wil! perform alt of my duties under th 2 covenants, by-law + t
th

& condominium or planned unit development.

g ragulations ¢
10, Authority of Mortgages to Perform for Morstgagor. If | fail 1o perform aiw of my duties under this mortgage, yuu 1nay par forny 1the o i

o] o causa tham to ba parforimed. You may sign my nama Or phy any amount it necassary for performance If any ool 2 0R et PIOgErL
us I8 discontinued or not carried on in & raascnable mannet, you may do whatever is necessary 1o protect yout ceciii b o0 cnlin the prop i
E This may include campleting the construction. |

C) Your failure to parform will pot preclude you from exarcising any of your other righis under the taw or this rmorng.;

Any smounts pald by you to protect your sacurlty Interest will be saecured by this mornigage. Such amounts will Lo e o dhemiangd s v

v bear interest from the date of the payment until paid in full at tha interast rete in effect on the secured debt.
(AL IR § ¥ B | .‘.'11.l“i|l.+ S T TR T PR R N I . .

11. Inspection. You may enter the properny 1o ingpect if you give me notice heforshand. The notice must state th - ar b cause foar . o

ingpaction. :
@ PRI R} TERY , LI A" R | 1. .- .. a ) . i T"'l";’
12. Condemnaticn. | assign to you the procesds of any award or claim for damages connected with a condamnatian o :ther taking of ol -
any part of the property. uch proceeds will be applied as provided in Covenant 1. This assignment is subject to tho 1erns nf any prio! sec.arim, ’
agreamant, o
13.! Walver. Bir"éibrcising any remady svailable to you, you do not give u;:i vour rights to later use any other renr ! 8 ot exercising arfs
remady, if | default, you do not waive your right 1o iatar consider the evemt a default if it happens again. (e

4. Joint and Several Lisbility; 'Cﬂ-slqnlfi; E-ur.msnrl and Assigns Bound. All duties unders this mortgage are joint and several. If | co Sty -
thig mortgage but do not co-sign the undarlying debt | do so only to morgags my interast in the property wkler thae tarms of this morigag

| alsa agres that you and any party to this mortgage may extend, modify or make any olther changes it U.e el P ihas miertage or the

sacured debt without my consant. Such a change will not ralease me from the tarms of 1his mortgaye.

The dutiss and bansfits of this mortgage shall bind and benefit the successors and assigns of either or both of v .«
' T LY [T I '

15. Notice. Unless otherwise required by law, any noticé {0 me shal! be given by dclivering it or by mailinn it b, ==y €at maii addresse:d t
ma a! tha Property Address or any other address that | tal! you. | will give any notice to you by cerified masl 10 you wddiess on the front aide
ol this mortgage, or to any other addrass which you have designatad. '

Any notice shali bs deemad to have been given 1o aither of us when given m the manner stated abhowe,

15‘* Transfer of '[hl Propaerty or & Baneficial Interest in tha Mortgagor. If all or any part of the propeity or any imes. = ..+ k s<old or transferreda
without your prior written consant, you may demand immeadiate payment of the secured deb You may alss dera . imediale payment of

the mortgagor is not a natural person and a beneficial inlerest in the mortgagor is sold or transferrod. However, you oo oot demant payined] -
in the above situations if it g prohibited by federal law as of the date of this mongage.

17. Relaasa. When | have paid the securad debt. you will discharge this mortgage without charge to me. | agsea 1 p oo, 1l eosts to record this
mortgage. .

18. Dus-On-Sale. Without your prior written consernt, we will abstain from and will not cause or permit any sele, exchange. transter or CORveyanca
of all or any part of the mortgaged property or any intarast therein, voluntarily or by operation of law. Upon any such sale, exchange, transfer
or conveyance all sums owed and sascured by this mortgage, shall, at your sole option and discretion become immoetliatety dua and payabte
and. in such evant, you may exercise remedien provided in paragraph & above. :
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~ HOW FINANCE CHARGES ARE COMPUTED: To calculate

| 1.==erhadulad rale changas). For the period duri

- (™" Ypaymani mada In excess of the minimum nmrﬂhlﬁ payment

"'r'-*: c o Fa i . Ty Y ';I-i-“‘- . 1 e L g
NS ﬂ‘ 3
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SECOR BANK
— Nancy -O.—Baaty FEDERAL SAVING BANK
) 110 OFFICE PARK DRIVE, P.O. BOX 1745
_Helena, Alabama 35080 | BIRMINGHAM, ALABAMA 35202
Borrower's Nams and Addresas | Lender’s Name and Address
*You" maans sach borrowsr Bbove, jointly and severally. © "WHe" oF "us” means the kender namsd above.

] . ; '
No. (0004300175 . Initial Advance $ . NA Maturity Date __September 28, 2010
Date September 28, 1990 Minimum Advance $ 100.00 Billing Cycle: Ends tha last day
Trans. Acct. OG04 300175 Minimum Balance $ _N/A of every month

Line of Crecit $ 13,000 Draw Period . N/A Payment Date 15th day
Triggering Salance $ N/A Repayment Period N/A of every month

%

GENERALLY: This ig an a&raamam about your home equity line of credit. Many
of the terms we use in this agreement have meanings. The term “loan
‘account balance” means the sum of the un ol made under

.athig plan, plus unpaid but earnad finance charges, gny cradil ingurance
premiums that are dua. "Transaction Account” medns an account you carry
with us. The number of this account is lislad at the fop of the form on the kne
labeled "Trans. Acct. #.° "Lina of Credit" means the maximum amount of
principal we will prdinarily allow you to owe us under this al any time.

(n addition, we will uee the following 1erms for this home equity plan:
“Minimum Advance™ maans tha smalles! amount of money we will advance to
you &l your requast.

If any term ol this agreement violates any law of for some other reason is
not enforceable, that larm will not be part of this agreement. This agreement is
subjact ta the laws of the stale where we are localed.

TAX DEDUCTIBILITY: You should consult a tax advisor regarding the deduciibility
.-of imarast and charges under this home equity plan.

REQUESTING A LOAN: You requesi a loan undar this plan whenever you:
s wrile & check for al least the minimum advance Usted above using one of the
. special chacks you have lor that tﬁ:"‘““'

+.<* request in person or by phone that you be advanced directty an amounl at
»+ loast as large as the m nimum advance listed above.
_ your finance charge
.=and average dally balance, we firsi datermine the dally balance ol your loan
c£for @each period whete thers is a balance change o a rate a. Balance
3 changes may be due to advances of dabits on your accoumn, are added

'~ «a<{to the balance, or payments or cradits, which ara aubtracied from the balance.

*:.;)Halu changes will occur as often as the base rate changes {reler o terms and

condilions of tha variable rata and interest rate DE:S-.M paragraphe below for

which the iale balance

& number of days and mutt sum of the

days active times the daily balance 10 determine the per dally balance.

Then we calculate the daily pariodic rate (interesi rale divided tz: @ number

of da%s in the year) for the period which w to the periodic daily balance.

This fiqure Is muiltiplied times the periodic daily balance to determine the

amount cf finance ¢ alg which to tha pa daily balance. Then wa

add all of the periodic daily balances and divida by tha sum of the number of

dave activa to daetermine the average daily balance. Tha finance chargas

which apFlias to each periodic dailﬁalanca are tolaled to determine the

amount of finance charge calcuiated for the billing cycle. Tha numbar of days

win gach billing cycle varies depending upon the number of calendar days in

sach monih covered by the billing cycle. The bllling cycle ands on the

(X statement date listed on the tront of your monthly slaternant and begins on the
w=iffirst day after the previous siatement dale.

ws  Tha amounl of finance charge lisied on the fronl of your monthiy stalement

c2ig based upon daily balances from the inning 10 the end of the current

a-billing cycle, calculated in accordance with the preceding paragraph. Any

ted on the from

charga accrued from

applies, we delerming

‘_f" the monthly slatement will be applied 1o any

' ha end of the statement ¢ycle to tha payment ing day, then any remainder
C Dwill be a i B Einance Charge

Fpliad to the principal balance. Fina in the succeeding
. month refleciad on your statemeni will continue 1o be calculated in accordance
a2 vith the above paragraph, however, the amount you aclually owe In finance
gcrm a will conslder fn'winua paymenta in excess on the minmum payment,
;rhic wera appiled 1o any finance charge accrued 1o the payment posting

ale. .
The periodic rate of FINANCE CHARGE today is _. 03287 % which

is aqual to an ANNUAL PERCENTAGE RATE o _12.00 *.

VARIABLE AATE: Tha annua! percentage rate may change, and will ba 2.0%
above ihe following “base rate”: The Wail Street Joumnal Prima Rate. The
annual percentage rate may increass If this "base rate™ increases. An increase
wiil take eHec! every 28 months, An increase will result in an incraase in the
‘finance charge and i may have the alfect of increasing your periodic mirimum
‘paymant. The annual percentage rate will not Increase more ofien than once
every 36 months. A decrease will have the opposile effect of an increasa

disclosed above.

i the base rate cha more frequently than the annual percentage rate,
we will always use the base rate in effect on the day we adjust the annual
perceniage rata to determina the new annual parcentage rate. In such a case,
we will ignore any changes in ihe base rate that occur between annual
perceniage rate adjustmanis,

The "annual percentage rate” referred to in this section is the annual raie
which corresponds to the periodic rale applied 1o the balance as described
above. This corresponding ANNUAL PERCENTAGE RATE will never
axceed 18%, and will naver axceed the highest aflowabie rale for this type of

agreamant as determined by applicable stale of faderal law.
The ANNUAL PERCENTAGE RATE will never decreass below 8%.

ADJUSTMENT FREQUENCY CONVERSION: On the third anniversary dale of
thie agreemeni, and each three (3) year period thereafiar, you may elect to
converi thls Homeownar's Cash Reserve plan to one wilh a monibly
adjustmenl 1erm. h Is undersiood that the inal term will not be alterad hﬁ
ihe adjustments. If you do 80, yOu musl Sign & new Homeowner's Cas
Resarve agreamseni.

MINIMUM CHARGE: If, during a billing cycle, you have any outstanding principal
balance at all and # tha finance char ted above is less than $.50, you
will be chargad a minimum FINANCE CHARGE of $.50 for that billing cycle.

HOW YOU REPAY YOUR LOANS: On or belore each pa‘\yhn:m dale, you agres
10 make a minimum payment lo reduce your debt, minimum monthly
ayment will equa! 1.5% of the lpan account balance (principal plus accrued
inance charges) on the last day of the bllling cycle or $50.00, whichaver is
grealer.

FINAL PAYMENT: On the maturlty date listed above, you must pay the amouni of
any remaining loan account balance outstanding. The minimum paymaent wil
not fully repay the principal that is outsianding on your line. At that timée you:

‘Kl may be required to pay the entire balance in a single balloon payment.
(The amount of your Hine of credit, the timing of your paymenis and your
pattern of advances all atfect whether you will have to make such a

HOMEOWNER'S CASH RESERVE - aifEAH ADJUSTABLE PLAN

'] wmbemmiadlupayﬂmanﬁmhalameinasinglehﬂomw.

K you have any loan account balance at that time, we ara not obligated o

refinance your account, but will consider znur requesi 10 do so0. ¥ you

refinance this account at maturity, you may have 10 pay some of 8l ol he

f;‘.:osmg costs normally associated with a new loan even il you oblain financing
OM US.

SECURITY: To secure the payment of whal you owe, ws have e
This means we can pay lhe amounl you owe us oul of
required 10 pay you {such as money in your savi or checking
However, we cannot use in this way money in your IRA or other lax-delermed
retirement account. Stale law may further limit our right of sat-off.

However. we will have no ml ol set-off againgt loan aceouni balance
if you can obiain credit under plan by using a of & crodit card.

_ We have also securad your obligations under this plan by taking & sacurty
interest (by way of a separate security agreement, morigage or other

instrument dated ) in the
following propety, described by dem of type:

1ot S5, accordingto the map and survey of
Royal Caks, 2nd Sector, as recorded in Map
'Bock 7, Page 77, in the Probate Office of
Shelby County, Alabama '

right of sat-olf.
thalt we are
SCCOUM).

] i checked, collateral securing other loans you have with us may also
securs loans under this agreament.

You may buy pmpeﬁ insurance from anyone you wanl who is acceplable
o us, OF You may pr the nsurance through an existing policy. H you buy

'the insurance from or through us, your premium will be

CREDIT INSURANCE: Credil lita insurance is not required to oblain credd. Wa
will provide no coverage unless you sign and agree lo pay the additional cost

~ The rates lisied below are apphed 1o the loan account balance at the end of
sach billing cycle 10 dalermina the premium you owa for sach billing cycle. Tha
credit insurance pfemium is then added to the loan account balance on the
last day of each billing cycle.

TYPE RATE
You [Jdo [Kdonot wamt  singie credit life ]
You [do Dldoonot want joint crodit ke ]
X OR X i

ADDITIONAL CHARGES: You agree 1o pay the following additional charges:

« You agree 10 pay an addilional fee of $40.00 per yaar in order 1o participate in
this . We will add this amount 1o the minimum monthly payment on the
anniversary dale of the loan.

+ A late charge on any payment nol paid within 10 days ol the payment dale ol
5% of the payment or $100.00, whichever i15 less.

« Appraisal Fee §
Attorney's Fees $
Title Insurance/Title Opinion $ :
-Property Damage Insurance $ :
{Other) $ .

ATTORNEY'S FEES: if you defaull on this agreement and of wa are requiad 1o

Property Swrvey ¥
Recording Fees §

hire a lawyer 1o collect what you owe under this agreament, you o8 10 pay
our feasonable attornay's fees nol exceeding 15% of the cabt atter
detaull. However il the unpaid debt does not exceed $300.00, you do not

agree ko pay our reasonable attorney's lees.

NOTICE: See ihe raversa side for addiional lerms and for information about your
rights in the eveni of a billing emor.

SIGNATURES: By signing below, you agree to the tenms on both sices ol this
agreament and you promiss 10 pay any amounts you owe under this
agreemant. You also state 1that you raceived a complaled copy of the
agreement on today's date.

CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU SHGNIT.

_lf‘ﬁq I'IF‘IH-I"Fﬁ"-' et TP O moF. r - - Y "
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" CREDIT INFORMATION: You agree 10 su

4 .
Rt ARLE L

HOW THE LOAN 18 ADVANCED: When you raquest & loan, wa will,
any Hmitations comtainad in this agreemant,
request, 30 long as the reque amount wulh of
advance listed on tha tront of the form. We will make the advance by
gﬁgtﬁmnﬂ e Bmﬂ;«ml i"i ymrmﬁﬁ third pers o tgﬂ!pﬂndi :
~dlr 1o you, or a _ or account, ng
on ml wﬂb*ﬂaw“ to mlﬁhe advance. We will record the amount ag a loan
i your loan accoumn.
. i your request |a for less than the minimum advance, we may, at our
- ¢ option, grant the request. However, granting the requast doaes notl mean we
will be required 10 grant raquests lor less than the minimum advance in the
fulure. We always have tha optlon to deny any such request. _
. Howevear, we will not ardinariky grant any r | for a loan which would
" causse the unpald principal ol your loan account balance to ba greatar than
the Line of Credit hsted on the front of the form. We may, at our ophion, grant
such a reques! without obligaling ourselves to do 2o in the luture.

ADDITIONAL REPAYMENT TERMS: You can pay off all or part of what you
owe al any tima without panalty. er, 80 as you Owe any amounl
~ you must continue to make your periodic minimum paymen. | .
The amounts you pay will firsl reduce (he finance charges, and finaily will
reduce tha amount of unpaid loans.

CHANGING THE TEAMS OF THIS AGREEMENT: Generally, we may not
change the terms of this agreamant. However, we may change the lerms m

the iollowing circumelances. : o

s If this Is a variable rate plan, we may change the index and margin # the
original index described abova becomas unavailable. Any new index will
have a hislorical movement similar to the original, and, togather with a new
margin, will produce & similar iMaresl rate. _

« We may make changes thal you have agreed 1o in writing.

+ We may make changes that unequivocally benefit you.

« We may make changes to insignificant terms of this agreement.

 If we are required 1o send notice of a nhnngle in terms, we will send the

mica tn}yuur addrogs listed above. (You should inform us ol any change in

ress.

DEFAULT AND REMEDIES: You will be in default on this agreement if any of
tha lollowing ocour. _
{1} You engage In Iraud or material misrepresentation, by your actions or
faihéra to act, in connection with any ;ﬂrm of this home equity line of
cradit;
ubject 1o any right 1o cure you may have, you do not meel the repaymeni

- {2} &
ferms; : ,
{3) Your action or inaction adversely aflects the collateral or gur rights in the
collateral, including bul not limited to: (a) fallure 1o maintain required
insuranca on thg dwelling: {b) your transier of the prn-pan( {c} failure to
maintain the prn?wﬂv or use of it in a destructive mannsy; ti] COMIMISSIGN
of wasta; (&) lailura 10 par laxes on the property or otharwise tail (0 act
and lhar?;:ydcau:a{ a} Hﬁn 0 be lilaat amntthraugi't ! Irﬁ;{:s spnﬁ*}tn
our lien, aath; (g} the propa aken eminent domain; {h) a
‘{ ment Es filed aggainst you EHB' subjects you and the property 1o action
hat adversely allects our inierest; or {i} a prior lien holder lorecioses on
the property and as a result, our inleres! is adversealy allected. ‘
* Wa may terminate your account, require you fo pay the entire outstanding
ment and charge you a termination lea (if provided for on
= the other side of this agreemant). and fees related fo the colleclion ol the
‘v~ amount owing, if you are in default in any manner described above. in that
ake other action short of termination, such as charging you
you fail 10 maintain rac}uirad proparly Insurance and we purchase
“Jinsurance. If wa alect 10 terminale and accelerate the amounts owing on your
% account, we may use our right 1o set-off, unless prohibited.
Even | we c‘moﬂa not 1o use one of our remedies when you defaull, we
do not forfelt our right 10 do so if you delault again, If we do not use a remedy
whan you default, we can still consider your actions ag a default in the future.

SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may

io
anca axactly the amount
the nﬂnin'ﬂ.;mm

..
-
1||'u

-5

U A

temporarily prohibit you trom obtaining additionat extensions of credit, or .

raduce your credi hmit i, : _ )

{1) The value of the dwelling securing this home equlity line of credit decines
svianiﬁcantly below its appratsed value for pu of 1his hne;

{2} We reasonably believe you will not be able to masl 1he repayment
requirements due to a matarial change In your financial circumslances;

(3) You are in default of 2 material cbiigation of this agreement, which shall
inciude, but is not limited to, your ongoing cbiigation 1o supply us with
information we feel we need 1o assess your linancial condition;

(4) A governmantai action prevents us from imposing the annual parcentage
rate provided lor in this agreement; _

{(5) Tha action of a governmenial body adversely effacts our secur
to the axtenl that Ihe value of the security interest 18 less than 1
bome equity line;

interast
%% of the

nding 1o the periodic rate reaches

the maximum rate allowed under this plan (it provided for on the other
sidg of this agreemant); or .

(7} A regulaiory agency has nolifiad us that continued advances would
conslitule an ynsafe business practics.
in the event thal we suspand your right to additional advances or reduce

your credit hne, we will send you notice of our decision at the address histed

aaon the frant of this agreement. (You should inform us of any change In your
address.) If we have based our decision 1o suspend or reduce your credi
rivileges on an assessment of your financial condition or performance under
Fhls pian, and you believe that your situation has changed, you musi request
that we ra-g@valuala your situation, and reinsiate your crédit privileges.

ly us with whatever informalion we
reasonabty feel we need 1o decide whether o continue this plan. We agres to
make raquasis for Lhis information without undue frequency, and 1o give you
reasonadie time in which 1o 5uppl¥lama information.

. You authorize us to make or have made any cradil inquiries we lesl are
necessary. You also authorize the persons or agencies lo whom we make
thesa inquirias to supply us with tha inlormation we requésl.

PROPERTY INSURANCE: You are required fo obiain and maintain insurance
on tha improvements on the real propary which is collateral for your account.
The insurance policy must name us as mon @ and must provide for al
{east 10 days notica to us prior {0 cancellation. We mam alzo require food
damage insurance. You may provide such inaurance through an existing
pnlicr or a policy indepandently obtained and paid by you. it you fail o
maintain ingurance on the property J’qu have mortgaged 1o secure your
account, we may (but ara undsar no obligalion 10} purchase such Insurance
and charge the cogl 1o your account.

PERIODIC STATEMENT: You will bea mailed a sialement each month,
You agree to notify us in writing within 60 days of our mailing the peripdic
statement to you of an)“armrs or questions respecting your account, The

riodic statarnant will show the outstanding balance on your account al the
gggmning of the billing cycie calied the "Previous Balance™ the amount, date
and a briel descaption of each advance or other charge delnted your account
during the billing cycle; the amount, date and a brief description of any
pagmants or cradits 10 your account, the amount of an{; finance charge
debitad 1o your account during the billing cycle, and the tanding balance
of your account on the closing date of the billing cycle called the "New
Balance.” A billing cycle shall ba the period commencing an the :nnigg of
a part'cular day ol one month and ending on the close of the date
immedialely preceding the correaponding day in the naxt month.

*
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STOP PAYMENT ON CHECKS: You may request Secor Bank o stop payment
‘on a chack by nuiiréﬁ by your noarest Secor Bank oflice durini normal
businass hours, winch are ‘dond.uy through Thursday 5:00 a.m. to 430 pm.

anc Friday 9:00 am. 10 6:00 p.m., ex ing Holidaye. You must tell us the

, party to wham the check is payable, the check numbar, and the dale and
“amount of the check. We musi receive your written authonzation to make he
- stop paymant requast. i you choose 1o sio %aoynmnt on any check: you
' agree 0 pay our slandard service charge of $12.00.

UNAUTHORIZED CHECK TRANSACTIONS AND FORGERIES: Our records
will be deemed comact unless you bmely establish with us that we made an
‘error. 1 is essenlial that any unauthorized checks, atterations or forgenas
{collectivaly raferred 10 as "excepluons”) be reportad o us as pe by as
. possible. (Mharwise we may nol be liable lor such exceptions. Theralora, it 15
tnecessary thal you carefully examine each monihly periodic staterment and
réport any exceplions 10 us. Wa will not return any ¢ s 0 you ahar they
‘are paid, but you may obtain copies il needed. You agree 1hal this is a
reasonable mannear tor making checks avaifable lo you and agrae to pag any
d'l?drg% thal we may reasonably impose lor providing you with copies ol any
paid checks. '
In order 10 determine whather you have acled in 2 prompt and reasonable
_manner in reviewing your stalemeni and reponing any forgares or altleralions
'lo us, you agree that we may impose the following time limidations:
- {1} You must ra?uesl thal we send any suspected forged or allered Hem
to you within sixty (60} days atter the monihly periodic statement coveri
:such itern which was sent by us and :%k a’nu must repon a%susp&clﬂ
lorgery or allerations 1o us in thirty { ays after we send the requesied
item 0 you. i you fzil o request any disputed item or discovar and repon any

lorgery or alteration to us within the panods specified above, we may nol be
kable for such axception. You lurther agree thal w# are not required rn redaimn
the original of any check for any period beyond those specilied above.

YOUR BILLING RIGHTS

KEEP THIS NOTICE FOR FUTURE USE

This notice coniains imporant informatbion aboul your nghts and our
responsibililies under the Fair Credit Billing Acl.

Nolify Us In Case of Errors or Questions About Your Bill

H you think your bill is wrong, or il you need more inlormation about a
transaction on your bill, write us your bifl. Wrile to us as

_ m dress listed on
soon as possible. We must hear frdra ol oylaler m 60 days atter we senl
mtl.v the hirst bill on which the error or g ﬁe L Py fan telephone us.
doing so will not preserve rm’”glﬁe:ua. ryY THJS -

MENT

in your letter, give us the following irlormatio WAS F it EL
+ Your name and account numtgg UCT - .
+ Tha dollar amount of the suspecied error. ‘H 9: 08
« Describe the error and explajn, j!eru can.l_whr yQu believe thare is an error.
If you need more information, desgribd 1hB itemyou_aig not sure about,
Y Wﬁf_‘h{;; fJRgEA;_E“;‘;1'
if you have authorized us to pay your il aulomatically lrom your savings.

checking or other account, you can siop the payment on any amount you think is
wrong. [0 stop the paymaent your letter must reach us three business days
before the automalic paymant is scheduled lo occur.

Your Rights and Our Responsibilities

After Wa Receive Your Wrilten Notice

We mus! ackrowledge your letter within 30 days. unkxss we have correcied
the error by then. Within 90 days, we musi either correct the arror or explain why
wa balieve the bil was correct.

[

Altar we receive your letter, we cannot try 1o collect any amounl you queshon.
of report you as delinguent. We can continue 1o bill you lor the amounl you
Quastion, including finance ::h:;?as. and we can apply any unpad amoun|
against your credit imit. You do hava 1o pay any guastionad amount while we

are investigating, but you are still obligated to pay the parts of your bxH that are
nol in quashion.

If wa find thal wo mada a mistake on _
finance charges relaled to any questioned amount. Il we didn’l make a miSldke,
you may have to pay finance charges, and you will have lo make up any missed
payments on the queslionad amount. In eithes case, we will send you a
statemeni of the amount you owe and the dale that it 1s due.

ur bili. you will not have 1o pay any

H you fail 10 pay the amount that we think you owe, we may report you as
detinguent. Howevar, il our explanation doas not satisly you and you wrré 1o us
within ten days telling us that you still reluse lo ar. we musl fell anyone we
reporl you to thal you have a quastion about your bitl, And, we musl 181l you tha
name of anyone we ad you to. We must lell anyone we report you 10 that
the matter has been led betweaen: us when it tinally ts.

H we don't follow these rules, we can't collect the first $50 of the quesboned
amount, even if your bill was correct.

Special Ruwle for Credit Card Purchases

If you have a problem with the qually ot properly or services thal you
purchased with a credit card, and you have tned in good faith 10 correct the
problem with the merchant. you may have the rght not 1o pay the remanming
amount gue on the properny or services. There are two himitalions on this night

{a) You must have made tha Ipun:hase in your home state or. il not within your

homa state within 100 miles of your current mailing address. and

{b) The purchase price mus! have been more than $50.

Thase limitations do not a

if we own or operale the marchant, or if we
mailbd you tha advertisemeant Iy

property of Services. 11‘: .-!:_ $0
) 6-80

5. 80
LIABILITY FOR UNAUTHORIZED !

USE OF A CREDIT CARD - :5I §3
~ You may be liable for the unauthonzed use of your credit card. You will not be
iable for unauthorized usa thal occurs aflar you notity us at the address on the
other side of this ftorm, orally or in writing. ol the loss, thefl, or possible
unauthorized use. In any case, your liability will nol excesed $50.




