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P ' MORTGAGE

THIS MORTGAGE ("Security Instrument”) ja given on ..... .September 26
19...90. The grantor is ... G805 3¢ R, Stewart and wife,

---------------------------------------------------------------------------------------------------------------------------------------------------------------------

......... g e g “Borrower"). This Security Instrument is given Lo . 5 § -1 SO
National Bank of Gainesy lle, d.b.a The Mortgage wource ., Yilil:h is organized and existing
under the laws nl'.ﬂ'.'.".,yﬂ.;.kfﬂ..s.'ff.kﬁﬂ..9.“:...&'.'?.“..’.:.'.1‘55..“..., and whose address 1a , IGIEEEtIEEt'
Gainesville, GA 30501 .. rrremeeneenemenrs 6 Lender®).

Borrower owes Lander the prin i aluum nl: ""SEVENTY TWO THOUSAND hHDHﬂleO—— :'"‘T. """""

.......................... 44FF danazEET

e seannneneenss. Dollars (U.S. §. 72,000,000 ) Thisdebt is evidenced by Borrower’s note
dated the same date as this Security Inst.rumegt {"Ngta“kav}nich provides for monthly payments, with Lhe full debt, if not
paid earlier, due and payable on . October 1, 2020 e vimvisiiinsiaee.. Thig Security Instrument
aecures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreementa under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and conveylgy Lender and Lender's successors and
assigns, with power of sale, the following degcribed property located 1n _Shelby ... County, Alabama:
Lot 33, according to the Survey of Meadow Brook, llth Sector, as recorded in

Map Book 9, Page 6 A & B in the Probate Office of Shelby County, Alabama.

'TETE TN L] I RIRTREL LN

gubject 'to existing easements, restrictions, bullding set-back lines, rights
of way, limitations, 1f any, of record.

BOOK 313!%5 168

Birmingham

§295 Harvest Ridge Lane _ ) e eesan
{City]

which has the addressof ........ -y
{Sueat)

Alabama 35212 ("Property Address™);
(Zip Code]

.--i-l. LR L

TO HAVE AND TOHOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the impravements now or hereafller erecled on Lhe property, and all easements, righls, appurienances, renls, royalties,
mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by Lhis Security [nstrument. All of the foregoing is referred o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower iz lawfully seised of the estiate hereby conveyed and has the right Lo
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title Lo the Propeity againsi all claims and demands, subjecl Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform gecurity instrument covering real property.

AL ABA i Family — FNMAJFHLMC UNIFORM INSTRUMENT FORM 23001 4/87
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the principal of andintereston the dabt evidenced by the Note and any prepayment and late charges due under the Note.

UNIFORM COVENANTS. Borrower and Lender covenant nlnd agree as follows:
1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due

2. Funds for Tuzes and Insurance. Subject Lo applicable law or to a writien waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”") equal to
one-iwelfth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow stems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure excrow Hems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency {including Lender «f Lander is such an inxstitution). lender shall apply the Funds o pay the escrow itemas,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrowar interest on the Funds and applicable law permits Lender to make such a charge. A charge asyessed
by Lender in connection with Borrower's entering into this Security Instrument to piy the cost of an independent 1ax raport-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agree ment is made or applicable law requires interest to be paid, Lender
shall polbe required (o pay Borrowerany interest or earnings on Lhe Funds. Lender sh all give to Borvower, without charge,
an annual scecounting of the Funds showing credits and debits to the Funds and the purpoue for which each debil 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by this Securily Instrumentd,

If the amount of the Funds held by Lender, togelher with the future monthly payments of Funds payable prior to

the due dates of the excrow 1tems, shall exceed the amount required topay the escrow items when due, the excess shall bhe,
?D-) al Borrower's option, either promptly repaid W Duriower or credited (o Borrower on monthly payments of Funds. I the

amount of the Funds held by Lender iy not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
w=] amount necessary Lo make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund o Borrower

any Funds held by Lender. Ifunder paragraph 19 the Property is solil or acquired by Lender, lender shall apply, no later
than immedialely prior 1o the sale of the Property or its acyuisition by lender, and Funds held by Lender at the time of

3. Application of Paymants. Unless applicable law provides otherwise, all payments received by 1 ender under

paragraphs 1 and 2xhall be applied: first, w late charges due under the Note; second, 1o prepayment charges due under the

i
&
[ -~
)
E:; application as a credit against the sums secured by this Security Instrument.
=
2

Note; third, W amounts payable under paragraph 2; fourith, w interest due; and last, to principal due.

bl |

4. Chargos; Liens. Borrower shall pay all tixes, assessments, chavges, fines and imposiliony attributablte to the

Property which may atlain priority over this Securily Instrument, and leusehold payments ov ground vents, il any.
. Borrower shall pay these obligations in the manner provided in paragyaph 2, or if nat paid in that manner. Burrower shalt
pay them on time divectly to the person owed puymenl. Horrower shill promptly furnish w f.ender all notices of amuunis
 to be paid under this paragraph. If Borrewer makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Barrower shall promptiy discharge any lien which has priority over thiy Security Instrument unless Borrower: {a)

agroes in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b} conlesls in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the f.ender’s opinion operale to
prevent the enforcement of Lhe tien or forfeiture of any parl of the Propeity; ov (¢) secures from the hotder of the lien an
agreement satisfactory to Lender subordinating thelien tothis Sequrity Instrument, 1fLender de termines that any partof
the Property ie subject to a lienm which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shatl satialy Lhe lien or take one or more ol the actions set fosth above within 10 divys
of the giving of notice.

k. Hasard Insurance. Borrower ghall keep the improvemenis now existing or hereafier evected on the Property

insured against losu by five, huzards sneluded within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounats and for Ihe periods 1hat Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sulject w Lender's approval which shall not be
unreasonably withheld. -

Al insurance policies and renewals shall he acceptable to Lender and shall include a standard morigage clause,

Lender shall have the right to hold the policies and renewals., If Lender vequires, Borrower shall promptly give Lo Lender
all receipta of paid premiuma and renewal notices. In the event of lusa, Burrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shalt be a pplied 10 restoration or repaiT

of the Property damaged, if the restoration or vepair is economically feasible and Lender’s security is not lessened. Il the
reptoration or repair is not economically feasible or Lender’s gecurity would be lessened, Lhe insurance proceeds shall be
applied to the sumsy gecured by this Security Instrument, whether or not then due, with nny excess paid to Borrower. ir
Borrower abandons the Property, or does nol answey within 30 days a notive from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or réstore
the Property or lu pay sums gecured by this Security Instrument, whather oy not then due. The 30-day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceedy Lo principal shall not extend or

postpone the duedate of the monthly payments referved o in paragraphs ] and 2 or change the amount of the payments. i
under paragraph 19 the Property is acquired by lender, Borrower's righl 16 any insurance policies und proceeds resulting
from damage to the Property prior Lo the acquisition shall pass w Lender 1o Lhe extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

8. Preservaiion and Maintenance of Property,; Leascholds. Borrower shill not des|roy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. [f thiz Security Instrument is on a leasehold,
Borrower shallcomply with the provisicns of Lhe lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7  Proteclion of Lender's Rights in the Properly; Morigage Insurance. 1 Bosrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is i legal proceeding that may significantly alfect
Lender's vights in Lthe Property (such as a procecding in bankrupicy, probate, for condemnation or Lo enfurce laws or
regulations), then Lender may do and pay for whalever is necessary W protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inclulde paying any sums secured by a lien which has priority over this Secunty
Instrument, appearingin court, payingreasonable attorneys' fees and entering on the Property to make repairs. Althuugh

Lender may take action under this paragruph 7, Lender does not have Lo do so.

Any amounts disburied by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this

Security Instrument. U nlugs Borrower and Laeadec agree Lo other terms of paymenl, these amounts shu ]l bear interest from
the date of disbursement at the Note rate and shall be payable, with iLereat, upen notice Trom lender tn Barrawer

requesting payment.
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I Lender required mortgage insurance as a condition ¢f making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required 10 maintain Lthe insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspeclion. lender or its agent may make reasonable ¢ntries upon and inspections of the Property. lender
shall give Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for Lhe inspechion.

9. Condemnation. The proceeds of any award or claim for diumages, direcl or consequential, in cannection with
any condemnation ar other taking of any purt of the Praperty, ur o1 conveynnce in liew of condemnation, are herchy
assigned and shall be paid to Lender, '

In the event of a total taking of the 'voperty, the proceeds shall be applicd to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial Luking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security fnstrument shull be red uced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the Laking, divided by (b) the air markel value of the Property immediately before Lhe tuking. Anybalance shall be
paid i Borrower.

If the Properly is abandoned by Borrewer, or if, aRer notice by Lender to Borrower Lthat the condemnor offers Lo
maka'an award or satule a claim for damages, Borrower fails to respond to Lender within 30 duys after thedate the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Properly or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicativn of proceeds w principal shall not ex tend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the aimount of such pa yments.

10. Borrower Noi. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
ruodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noloperate 1o rélense the linbility of Lhe original Borvewer oy Borrower's successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to exiend time for

paymentorotherwise modify amortization of thesums securedby this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerciging any right or remedy
. ghall not be a waiver of or preclude the exercise of any right or remedy.
11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants and agreements of
" this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Bortower who co-signs this Security
- Instrument bul does not execute the Note: (a) is cu-signing Lhis Security Insirument only to morigage, grant and convey
that Borrower's inteyest in the Property under the terms of this Securily Instrument; (b} is not personally obligated to pay
the sums‘secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend,
_ modify, forbear or muke any accommodations wilh regard to the terms of this Securily Instrument or the Note without
- that Borrower's Consent. |

12. loan Charges. 1f the loan secured Ly this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finalty interpreted so thal the interest or other loan chavges coliected or 1o be collected n
connection with the loan exceed the permitted limils, then: (a) nny such loan charge shul be reduced by the amount
necessary Lo reduce the charge to the permitied limit; and {b) any sums alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed

o under the Note or by making a direct payment w Borrower. [fa vefund reduces principal, the reduction willbe treated ns a
partial prepayment without any prepayment charge under the Note.
13. Legislation Afecting Lander's Rights. I enaciment or expiration of applicable Jaws has the eflect of
w; rendering any provision of the Note of this Security Instrument unenforceable according toits lermy, Lendes, al its option,
=2 may require immedinte payment in full of all yums secured by this Security Instrument and may invoke nny remedies
¢ permitted by paragraph 14, IT Lender exercises this option, LeRder shall take the weps specifixl in the second paragraph of
=] paragruph 17. ‘

14. Nolices. Any notice 10 Borrower provided for in this Securily Instrument shatl be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ur any other address Borrower designntes hy notice to Lender. Any notive o leader shall be given by

£ firatclass mail to Lender's addregs stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shotl be deemed to have been given 1w Barrower or Lender when given as provided
in Lhis paragraph.

16. Coverning Law; Beverability. This Secusily Instroment shall be governed by lederal law and the law aof the
jurisdiction in which the Property is located. In the event thal any provision or clause ol this Security Instrument or the
Nole conflicts with applicable law, such conflice shall not allect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting prosision. To this end the provisions of this Securily Insirument and the
Note are declared to be severabie,

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Nute and of thiz Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pruperty or any
‘nterest in itis sold or transferred (orif abenceficial intervest in Burrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its uption, require immediate payment in full of all sums
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the dale of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notive shall provide a perod
of noiless than 30 days from thedate the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails to pay these yums prior to the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notice or demand on Borrower.

18. Borvower's Right Lo Reinstate. If Borrower meets certain conditions, Borrower shall have the nght o hiave
anforcement of this Security Instrument discontinued at any time privr 1o the earlier of: ta} 5 days (or such other period as
applicable law may specify for reinstatement) before nale of the Property pursuani to any power of sate contained in thiy
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumenit. Those conditionx are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any othes covenunls ur agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonuable atworneys’ fees; and (d) Lakes such action as Lender may
reasonably required (o assure that the lien of thiy Security Instrument, Leader's rights in the Propeirty and Borrower's
obligation Lo pay the sums secured hy this Security Instrument shall continue unchanged. tlpon reingtatement by
Borrower. this Security Instrument and the abligations secured hereby shall remain lully effective as if no accelerabion had
occurrid). However, this vight to reinsusie shall nut apply in the case ol acceleration under parvagritphs 13 or 17

eace 17
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall gpecify: (a) the default; (b) the action required ta cure the
default; (c} a date, not less than 30 days from the date the notice i given to Borrower, by which the default must be cored;
and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleraon of the soms
socured by this Security Instrument and sale of the Property.’ The notice shall further inlorm Borrower of the right Lo
roinatate afler acceleration and the right to bring a court action to assert the non-exiatence of a default or any other
defense of Borrower to accelaration and sale. Ifthe defuultis not cured on or before Lha date specified in Lthe notice, Londer
at its option may require immediate payment in full of all sums secured by this Security Instrument withoul further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entiled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but nol limiled io,
reaspnable attorney’s foes and costs of tille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice ofgale once a woek for three consecutive weeks in a newapaper publishad in

ShalhY .o sessecmmesese County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property al any sale. Berrower covenantis and agrees
that the proceeds of the sale shall be applied in the following order: (a) o all expensesof the sale, including, but not limited
ts. reasonable attorneys' fees; (b) Lo all sums secured by this Security Instrument; and (c) any excess W the person or
persons legally entitled to it | .

20. Lender in Posseasion. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and o collect Lhe rents of the Property including those past due. Any rents collecled by Lendar or the receiver
gha!l be applied first to payment of the costs of management of the Properly and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attormeys’ fees, and then to the sums secu red by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Inetrument without charge to Borrower. Borrower shall pay any recordation costs.

29 Waivers Borrower waives all rights of homestsad exemption in the Property and relinquishes all rvights of
curtesy and dower in the Property.

o4, Ridors 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementsofeach such rider shall be incorporated into and shall amend and
, aupplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security

Instrument. [Check applicable box{es}]

! "} Adjustable Rate Rider [] Condominium Rider [] 2-4 Famity Rider
5 Graduated Payment Rider [[] Planned Unit Development Rider
(] Other{s) [specify]

PR S S
Fill

4L Ty -

BY SIGNING BELOW, Borrower accepts and agreea to the terms and covenants contained in this Security
Ingtrument and in any rider{s) executed Borrower and recorded with it.

-
.~

e — .

Witnesses:

A

S -::.-i-:'t't' .

STATE OF ALABAMA

BOOK 313%6? 171.

8

Fji COUNTY OF JEFFERSON

'i P P, i .

b I, Frank K. Bynum, a Notary Public”'i*ﬁ‘]'@% FGmoeai@ County, in said state,

3ﬁ hereby certify that George R. Stewart an wife, Nancy N. Stewart whose names
Fi they signed to the foregoing conveyance, and who are known to me, anknqwleﬂged
PR before me on this day, that, being informwed of the contents of the conveyance,
jﬁ they executed the same voluntarily on the day the same bears date.

£ A

Given under my hand and officlal seal this 26th f September, -1990.' %
-. . =:-|-1 lq--l‘. “
* 3] RN
S
Frank K. Bynum, ry Public o123 Ry
o~ B YN
My Commission Expires: November 20, 1992 a2 g -4
s LI c::ll: -
THIS - INSTRUMENT PREPARED BY:  Frank K. Bynum Chai L
#17 Office Park Circle w30 £
Birmingham, AL 35223 el A
W 08
P
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B
e
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