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MORTGAGE

01612

THIS MORTGAGE ("Sacurify Instrument®) is given on .. E’epte'ﬂ?er,ZB '.
16,90 1o emoeer - Bati B Bymn and. Rebeoka R, Ribisari, éingle individusla  ~TTETY
eepen i et gyt et e e e rrretann reevsbmnteaanareaas e anrras ("Borrower"). Thia Security Instrument is given Lo e BRAL .
Batate Financing, Inc, S e
—— tlr:glsfatenflill eerraresnasienrnnannn ﬁ.c‘_’il“ﬁ&'?"ﬁ‘dﬂ‘f“"d exisling

ndar Lho Jawa of . . o et s traiigresrrnsrsttesinsesas ,Hndwhnﬂn ml Iress iy .74
Montgomery, Alabama . 36194 " ' e

Borrower owas Igmlur the prinnilml sum ufﬁw TWO THOUSAND M .

e “Tander™).
rereeirasssasarnernsassssnsntrssesbarnennsranennenssensenss L30MAGES (1.8 512'200'00} This debd is evidenced by Borrower's nole

dated the same date as this Security Innt&rgast {"Hite"bdvdgch provides for monthly payments, will the full debt, if nal
paid earlier, due and payable on e JEEODEE Ly e tevieerereneens This Security Instrument

secures Lo Ldndar: (n) Lhe repayment of the debl evidenced by Lhe Nate, wilh interest, anil all ranewnls, exlonsions anil
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of Lhis
Security Instrument; and (c) the performance of Burrower’s covenants and agroements uniler thig Securily Instrement sinel
the Note. For this purposa, Borrower does hereby morigage, grani and cn%faigxylgndur and Lender’s successors and
assigns, with power of sale, the following described property located in L. Counly, Alabama
Lot 14, Block 5, according to the Survey of Broken Bow South, Phase II as

recorded, in Map Book 14, page 72 in the Probate Office of Shelby County,

Alabama. Mineral and Mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

%
=]
£
e caof 9024 Little Turtle Drive @ Birmingham
| Stresst] [City]
Alabama 35242 .............. rererissnann venee ("Property Address™);
(Zip Code) .

TOHAVE ANDTOHOLD this property unio Lender and Lender's successors and assigns, forever, Logether wilth all
the improvemants now or hereallar erecicd on Lhe properly, and ull eagements, righls, appurtenances, rentd, royuslbes,
mineral, oil and gas righls and profita, water righls and stock and alt hxtures now or herealler a parl ol the praperty. All
replacemonts and addilions sh:all alse be covered by this Security Instrument. All of the loregoing is referred Lo in Lhis
Securily Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proporty and that Lhe Property is uncncumberad, excepl for encumbrances of recard.
Borrower warranta and will defend generally the title ta the Properly against ali claims and demands, sulsject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combinos uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction Lo conslilute & uniform securily instrumenl covering real properly.
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UNIPORM COVENANTS. Borrower and Lender covenant am:l'l agroa as follows:
1. Payment of Principal and Interest; Prepa nt and Late Charges. Borrower shall promptly pay when due
.the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tazes and Ingurance. Subject Lo applicable law'or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Inatrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, ifany, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funda shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funda and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entaring into this Security Instrument to pay the cost of an independent tax report-
ing sarvice shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thalinterest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or eaarnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debita to the Fundg and the purpose for which each debit to the Funds
was made. The Funds are pledged as addilional security for the sums secured by this Security Insirument.

If the amount of the Funds hald by Lender, together with the future monthly payments of Funds payable prior to
the dues dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the oxcess shall be,
at Borrower's option, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Fungs, If the

amount of the Funds held by Lender 1s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary toc make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all aums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquirad by Lender, Lander shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Fundz held by Lender at the time of
application as a credit againsi the sums secured by Lhis Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shall be applied: first, to late charges due under the Note; second, lo prepaymeni charges due under the
Note, third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Cha ; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplily furnish Lo Lender
receipts evidencing the payments.

Borrower ghall promptly discharge any lien which haa priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the cbligalion secured by Lhe lien in a manner acceptable to Leader; (b} contesis in good
faith the lien by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any parlof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy Lhe lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Haxzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
ingured against loas by fire, hazards included within the term “extended coverage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires. The
insurance carrier providing the ingurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause.

Lender shall have the right to hold the policies and renawals, If L&hder requires, Borrower shall promptly give Lo Lender

all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance
Ilcarriar and Lander, Lender may make proof of logs if not made.promptly by Borrawsr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

ﬂnf the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the

.., restoration or repair is not economically feasible or Lender's security would be lessened, Lhe insurance proceeds shall be

2 anplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

v Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

{Tered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use Lhe proceeds o repair or restore

()the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given,

= Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

Epual:pnna the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of Lhe payments. IF
under paragraph 19 ths Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage Lo the Property prior to the acquisilion shall pass to Lender to the extent ef the sums secured by Lhiz Securily
Ingtrument immediately prior to tha acquisition. |

8. Pregervation and Maintenance of Property; Leasehalds, Borrower shall nol destroy, damage or subuslantially
change the Property, allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower gshall comply with the provisiona of the lease, and if Borrower acquires fee title to the Property, the leaseho!d and
fee title shall not merge untess Leander agrees te the merger in wriling.

7. Proteclion of Lender's Righta in Lhe Properiy; Mortigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there iz a legal proceeding thal may significantly affect
I.ender’'s rights in the Properly (such as a proceeding in bankrupicy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Ingtrument, ﬂpfenri ng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this
HSecurity Inntrument. Unless Borrower and Lender agree to other termg ol paymant, these amounts shall bear interest from
the date of dEZhurmmznt at the Note rate and shall be payable, with intereat, upon nolice from Lender lo Borrower
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If Lender required mortgage insurance ag a condition of making the loan secured by thig Security Instrument,
Borrower ghall pay the premiums required to maintain the iniurknua in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inapection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of ar prior to an inspection specilying reasonable causge for the ingpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pmparty,tur for conveyance n licu of condemnalion, are hereby
assigned and shal! be paid to Lender.

In the event of a total taking of the Property, the prnceods shall be applied to the sums secuced by this Security
Instrument, whather or not then due, with any excess paid Lo Bo srower, In the event ol a parlial taking of the Property,
unleas Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediutely befure the taking. Any balance shall be

- paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower Lhat the condemnor offers to
make gn award or settie a claim fordamages, Borvower lails to respond Lo Lender within 30 days after the dale the notice is
given, Lender is authorized {o collect and apply the proceeds, at its option, eiLher Lo restoration or repair of the Property or
to the sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt nol extend or
postpone the due date of the monthly paymenis referred Lo in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Noi Released: Porbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in intereslL.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend Lime for
paymentor otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's guccessors in interest. Any forbearance by | ender in exerciding any right or remody
shall not be a waiver of or preciude the exercise of any right or remedy.

11.; Successors and Assigns Bound; Joint and Beveral Liability; Co-signers. The covenants and agreements of
this Securily Instrument sha!l bind and benefit the successors and assigns of Lender and Borrower, suljject Lo the provisions
of paragraph 17. Borrowear’s covenants and agreements shall be joint and several. Any Borrower who co-gigns thia Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrumenl only lo morigage, grant and convey
that Borrower'a interest in the Property under the terms of this Security Instrument; (b} is not personally obligated Lo pay
the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extand,
modily, forlear or make any accommodations with regard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Instrument is subject to a Jaw which sels maximum loan
charges, and that law is finally interpretad so that the interest or other loan charges collected or to be collected in
connection with Lthe Joan exceed the permitted limits, then: () any such loan charge gshall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excoeded
permitted limils will ba refunded to Borrower. Lender may choose to make thig refund by reducing Lhe principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prapayment withoul any prepayment charge under the Note.

13. Legislation Aflecting Lender’'s Rights. If enactment or expiralion of applicable laws has the eflect of
randering any provision of the Note of this Security Instrument unenforceable according Lo its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remaodics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail Lo Lender’s addrass atated herein or any other address Lender designales by notice Lo Barrower. Any nolice
provided for in this Security Inatrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property in located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflici shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without tha conflicting provision. To this end the provisions of thig Security Instrument and the
Note are declared to be severable.

16. Rorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Properiy or a Beneficial Inlorest in Borrower. If all or any part of the Property or any
i terest in itid sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 18 not a nalural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
sacursd by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
foderal law asg of the date of this Security Instrument. ;

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ofnotless than 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pricr te the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstale. 17 Borrower meets certain conditions, Borrower shall have Lhe right to have
enforcement of this Security Instrument discontinued at any time prior to theearlierof: (a) b days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred: (b) cures any default of any other covenanta or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited Lo, reasonable attorneys’ fees; and (d) takes such action ag Lender may
reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument ghall continue unchanged. Upcn reinstatement by
Borrower, this Secutity Instrument and the obligations secured hereby ghall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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. ﬁﬂﬂ-UH IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 19, Acceleration; Remedies. Lender shall give motice to Barrower prior (o acceloration following Borvower’s
breach of any covenant or agreemont in this Securily Instrument (but ot prior 1o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) Lhe default; (b} the aclion roquired Lo cure the
default; (c) a date, not less than 30 days from the dale the nolice is given to Borrowor, by which tha default must be cured;
and (d) that failure to cure the defavlt on or befors the dats spacified in tha nolice may resull in acceleration of the sums
ﬂanumdhjthinlﬂacurity Ingtrument and sale of the Property. 'l‘h?nnmlhn.llﬁ:rthnrmfnm Borrower of Lthe right 1o
reinstate after acceleration and the right Lo bring a court action io assert the non-exisience of a dafaull or any olber
defense of Borrower to acceleration and sale. 1fthe default is not cured oa or before the duin specified in the nolice, lLoadar
al its oplion may require immediale payment in full of all sums secured by this Securily Iastrumeni without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul not limiled to,
reasonable altorney’s foes and cosis of tile evidence.

If Lender invnkuthapumufuh,landﬁrahaﬂgiwlmp]nflmﬁmhﬂamminthananmrpmﬁdndi-
paragraph 14. Lander shall publigh ithe nolice of sale once a woek for three consecutive weeks in a newspaper published in
e vsssaies County, Alabama, and theroupon shall sell Lhe Properiy lo the highest bidder al public
auclion at Lha front door of the County Courthouse of this County. Lender shall deliver Lo tha purchaser lender's dood
conveying Lhe Property. Lender or its designee may purchase the Properily al any sale. Borrower covenanis und agress
that the proceeds of Lhe sale shall be appliod in the following ordes: (a) Lo all expenses of the zale, including, bul nol limitad
to, reasonable atlorneys’ foes; (b) to all sums secured by this Security Instrument; and (c) any excess o Lhe person or
persons legally enlitled to it

20. Lender in Poasession. Upon acceleration under paragraph 19 or abandonment of the Property, J.ender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past dus. Any rents collecied by Lender or the recaiver
sha!l be applied first to payment of tha coats of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, proemiumas on receiver’s bonda and reasonable attorneys® fees, and then Lo the sums secured by
this Security Instrument. ‘

91. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22 Waivers Borrower waives all rights of homestead exemplion in the Property and relinquishes all rights of
curtesy and dower in the Froperty.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementa of each such rider shall be incorporated inte and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parl of this Security
Instrument. [Check applicable box{es}] |

] Adjustable Rate Rider [[] Condominium Rider [] 2-4 Family Rider
[1Graduated Payment Rider [] Planned Unit Development Rider
] Other(s) [specify} " '
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in Lhis Security
Instrument and in any rider(s) executed il and recorded with it.
Witnessen: S‘IHE OF ALA. 3 '

CERTIEY THIS
1NSTIRUE‘|ENT wAS FILED
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COUNTY OF SHELDY

msi‘-"ﬂ"\"‘

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that.Seth D. Lynn and Rebecca A. Ruhsam, single individuals
whose names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the thae same bears .

Given under my hand and official seal this 28thday of

My Camission Erpirea:3.-/c}.?/

THIS TNSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
100 Conoourse Parkway Suite 350
Birmingham, Alabama 35244
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