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THIS MORTGAGE ("Securily [nstrument™) is ZiVED on L..q.ry.. SEREEIDRE 20 o eresrasanenniny
0. 90 s MO A ke Bward Beters andwite, Judy tyiin Peters T
o eert e eAr taemthre ek okt £ g e e £ m S kT kT ke A SR ASRRES “Bo ") } 1 trument 18 pgi VIR - ¥ - | PPN .
PSR S KIAREA T ELE0E, {"Borrower™). This Security Ins ntmgwer;u:i - .F.-’I-.l;zﬁ::i Ny
.............................. ‘theUnitedStatesﬂfhrerica' IB EFE ized Ay ing
under the L o ates Or Amellia 54 whose address is .00t 0L ST

T P S P
m of ONE HORBRED  FOOR TROUSAND FIVE

r owes lender the principal sum of ... =0 S0l : 3 gt ke
%/ﬂﬂ . . wreeenanene. Dollars (1).S. $1U4'500'UU] his debt iz evidenced by Borrower’s nole

dated the same dato as this Security Insweog.e{“ﬂite“bgﬁch providea for monthly paymenta, with the full debt, if not
paid earlier, due and payable on S MORODEL Ly ey v esssererneeecseens THIY Securily Inslrument
gecures to Lender: {a) the repayment of the debt evidenced by the MNote, with interest, and all renewals, exiensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Sucurity Instrument; and (c) the performance of Borrower's covenants and agreemenis under this Securily Instrument and
the Note. For this purpose, Borrower doas hereby mortgage, grant and cumgyl.ender and Lender's successors and
assigns, with power of sale, the following described property located in .. oS MY i County, Alabama:

o {"Lender).

4
LK L
XTI EFIER AR L] L]

[ ]

qE:ee ibit "A" for Legal Description

proceeds of this loan have been applied on the purchase price of the herein
described property.

Montevallo

Route 5 an 789_-(3 ) )
[City]

which has the address of .......0.c.oorvriea e reaeevencaat st ranrans
[Streat]

Alabama 35115 rvresesseenes ("Property Address™),

To HAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, forever, togeLher with all
the improvementa now or heraafter erected on Lhe property, and all easements, rights, appurienances, renls, roynltics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a parlof Lhe properly. All
replacementis and additions ghall algo be covered by this Sccurity [nstrument. All of the foregoing is referred o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the night Lo
mortgage, grant and convay the Property and that Lhe Property is unencumbered, except for encurmnbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

HLMC UNIFORM INSTRUMENT FORM 3001 4/87
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UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows: -
1. Paymont of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. '2. Funds for T'axes and Insurance. Subject 1o applicable faw br to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds") equal to
one-twelfth of (a) yearly Laxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properly, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposiis or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay Lhe escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into Lhis Security Inbtrument Lo pay Lhe cost of an independent Lax report-
ing service ghall not be a charge for the purposes of Lhe preceding sentence. Borrower and Lender may agree in writing
thatinterest shalibe paid on the Funds. Unless an agreement is made or applicable law requiresinterest Lo be paid, Lender
shall notbe required Lo pay Borrawer any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debiis to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional securily for the sums secured by this Securty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at HBorrower’s option, either prnmptl?* repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay Lo Léndec any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquiced by Lender, Leader shall apply, ne luter
than immediately prior to the aale of the Property or its acquisition by Lender, and Funds held by Lender nt the time of
application as & credit againsl the sums secured by this Security Instrument.

3. Application of Payments. [Inless applicable law provides stherwise, all payments received by l.ender under
paragraphs 1 and 2shallbe applied: firgt, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charpes; Liens. Borrower shall pay a!l Laxes, assessments, charges, fines and impositions attributable Lo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the pergon owed payment. Borrower shall promptly furnish to Lender all notices of amounia
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfercement of the lien in, legal proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreament salisfactory to Lender subordinating the lien Lo this Security Instrument. IfLender determines that any parlof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Barrower shall satisfy the lien or take one or more of the actions set forth above within 10 daya
of Lhe giving of notice. :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards inctuded within the term "exlended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol be
unreasonably withheld. -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortzage clause.
JLender shall have the right o hold the policies and renewals. If Lefider requires, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance

" carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
= Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
2 of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
w—{restoration or repair is nol economically feasible or Lender’s securily would be lessened, the insurance proceeds ahall be
capplied to the sums secured by thig Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
= ered io settle a claim, then Lender may collect the insurance proceeds, Lender may use Lhe proceeds to repair or restore

@ the Property or to pay sums secured by this Security Instrumenti, whether or not then due. The 30-day period will begin
when the nolice 18 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments. 1l
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass 1o Lender to Lthe extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preasrvalion and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorale or commit wastle. If this Security Inslrument isx on a leasshold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to Lhe Property, Lhe leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements conluined in this Security Instrument, or there is a legal proceeding thut may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enferce luws or
regulations), then Lender may doand pay for whatever is necessary lo protect the value of the Property und Lender’s righls
in Lhe Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeacing in court, paying reasonable utlorneys’ fees and entering on the Property Lo make repairs. Although
Lender may take action under this paragraph 7, [.ender doeg not have Lo do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thig
Security Instrument, Unless Borrower and Lender agrce to other terms of payment, these amounts shall bear interest from

the date ol disbyursem A Note rate and shall be payable,’ with interest, upon notice from Lenier to Borrower
Inittal{x) ﬁ l Page 2 of 4 Form 3001 4/87
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If Lender required morigage ingurance as a condition nﬂl making the loan secured by this Security Instrument,

Borrower shall pay the premiuma required to maintain the insurance in effect until such Lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law,

8. Inspeclion. Lender or ita agent may make reasonable entries upan and inspections of the Property. Lender
shall give Borrower notice al the time of or prior Lo an inspeclion specifying reasonable cause for the inspeclion,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemaation, are hereby
assigned and shall be paid Lo Lender. |

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not than due, with any excess paid io Borrower. In the event of a partial Laking of the Properiy,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of Lthe sums secured immedinloly
before the taking, divided by {b) the fair markot value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers Lo
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afler the dute the notice in
given, Lender is authorized to collect and apply the proceeds, at ita option, either to restoration or repair of Lhe, Property or
to the sums secured by this Security Instrument, wheiher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphz 1 and 2 or change Lhe amount of such payments.

10. Borrower Not Releasod: Forbearance By Lander Not a Waiver. Exiension of the Lime for paymeni or
modification of amortization of the suma secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse Lo extend Lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Berrower's successors in interesl. Any forbearance by 1 ender in exercising any right or remedy
ghall not be a waiver of or preclude the exercise of any right or remedy.

11) Succosscrs and Assigns Bound: Joint and SBeveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of 1 ender and Borrower, subijecl to the provisions
of paragraph 17. Borrower’s covenants and agreements ghall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not executa the Note: (a) is co-signing this Becurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securily Instrument ia subject to a law which sets maximum loan
charges, and thuat law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limils, then: (a) uny gsuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sume already collected from Borrowoer which excceded
permitted limils will be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, Lthe reduction will be treated as a
partial prepayment without any prepayment charye under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of Lthe Note of this Securily Instrument unenforceable according to ils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remodies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Nolices. Any notice lo Borrower provided for in this Securitly Instrument shall be given by delivering it or by
mailing it by firat ¢class mail unless applicable law requires use of another method. The notice gshall be directed to the
Property Address or any other addreas Borrower designates by notice to Lender. Any notice to lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed io have been given to Borrower or Lender when given as provided
in thia paragraph.

15. Governing Law; Severability. This Sacurity Instrument ghall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note

which can be given effect without the conflicting provigion. To this end the provisions of thig Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of Lhe Property or a Beneficial Interest in Horrower. If all or any part of Lhe Property or any
intereet in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien coneent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercisea this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of ot less Lhan 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior Lo Lhe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cerlain condilions, Borrower shall have Lhe right Lo have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sule contained in this
Security Inslrumont; or {b) eniry of a judgment en furcing this Security Instrument. Those conditions are thui Borrower:
(a) pays Lender all sumsg which then would be due under this Security Instrument and the Nole had no acceteration
occurred; (b) cures any defaull of any other covenants or agreemonts; (¢} pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited Lo, reasonable atlorneys' foes; and {d) takes such aclion as Lander may
reasonably required to assure that the lien of thia Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Security Instrument and Lhe obligationy gecured hereby shall remain fully effoctive ax H no acceleraiion had

occurred. However, this 3 te shall not apply in the case of acceleration under paragraphs 13 or 17.
[nitial{s) _A@ Puage 3 of 4 Form 3001 4/87
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NON-UNIFORM COVENANTS. Borrower and Lender furither covenant and agree ab lollows:

18. Acceleration; Remadies. Leandar ghall give notice to Borrower prior o acceleration following Borrewer's
breach of any covenant or agreement in thigs Security Instrument (but not prior Lo acceleration under parugraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the aclion required Lo cure the
default; {c) a date, not Jeas than 30 days from the date the notice is given io Borrower, by which the dofault must be cared;

and (d) that failure to cure the default on or before the dats specified in Lhe nolice may resull in ucceleration of Lhe sums
secured by this Becurity Instrument and sale of ihe Property. The notice shall further inform Borrower of Lhe right Lo

"reinstate afler acceleration and the right to bring a courl action to assert the non-existence of a default or any other

dofense of Borrower to acceloration and sale. If the default is not cured on or before the dale specifiad in the nolice, Londer
at its option may require immeadiais payment in full of all sums secured by this Securily Inslrumont wilhout furiber
domand and may invoks the power of aale and any olher remodies permitied by applicable luw. Lender shall be entitlod Lo
collect ull expenses incurred in pursuing the remedies provided in this paragraph 19, including, butl pot limilad (o,
reasonable allorney’'s feez and costs of title evidenca.

If Lender invokes the power of sale, Lender shall give a copy of 4 notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once 8 woek for three consecutive weeks in u newapaper publizshed in

.......................... County, Alabama, and thereupon shall sel] the Property to Lhe higheat bidder at public
auction at the froni door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
convaying the Properiy. Lander or ila designee may purchase the Property at any sale. Borrower covenuanis and apgroes
Lthat the procesds of the anla shall bea applied in Lhe lollowing order: (a) Lo all expenses of the sale, including, bul nol limilad
to, reasonnble atlornays' fees; (b) to all sums secured by Lhis Security Instrument; and (¢) any excess to Lthe parson or
poragns logally entilied to it

20. Lander in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiy, Lender (in
pergon, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Properiy and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, bul nol
limited to, receiver’s fees, pramiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Balanse, Upon payment of all sums secured by this Security Insirument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation cogtis.

22. Waivers Borrower waives all rights of homestead hxamptinn in the Property and relinquishes all righls of
curtesy and dower in the Property.

2¢. Riders to this Becurity Instrument. If one ar more ndera are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementa ofeach such rider shal! be incorporated into and shall amend und

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of Lthis Socurily
Ingtrument. [Check applicable box(es)]

Adjustable Rate Rider [) Condominium Rider [] 2-4 Family Rider

—Graduated Payment Rider | Planned Unit Development Rider

] Other{s) {specify]

BY SIGNING EELGW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider{s) executed Borrower and recorded with it.

Witnesses:

................................................................................................................................................................... (Seal)
_ Tuke Edward Peters

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

QOUNTY OF SHELBY

I, The Undersigned, a Notary Public in and for said County, in said State,
hereby certify that Luke Bdward Peters and wife, Judy Lynn Peters whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on' this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this % of September, 1990.

/ P '
B
My Conmission Expires: /p. D3-Sy

THIS INSTRIMENT PREPARED BY: Courtney H. Mason, Jr.
100 Concourse Parkway Suite 350
Bimingham, Alabama 315244

Paga 4 of 4 Foren 3001 4187
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EXHIRIT A"

.State’of Alabana
!h-lby:Cuunty

i plruil of 1and in the Southeast 1/4 of the Southeast 1/4 and the Nottheast

1/4 of thes Socutheasst 1/4 of Section 34, Township 21 South., Range 3 West.,
Bhelby County, Alabama; desceribsd ss follows;

Commence at the Southwest corner of said 1/4-1/4 section;
Thence rxun North 00 deg. 32 min. 11 sec. West a distance of 1024.4 Leet to

“the Point of Beginning;

Thence continuve last described course & distance of 326.61 feeat;

‘Thence run East » distance of 671.0 feet;

Thence run 8South 00 deg. 26 min. 24 sec. East a distance of 352.8 feeat;
Thence run North 86 deg. 08 min. 08 sec. Wast a distance of €71.0 feet to ths
Point of Beginning. - Containing 5.2 acres, more or less.

AL30: A 60 foot right-of-way for ingress, egress and utilities, 30 Fest on
sach side of the following described centerline: Commence at the Southwest
corner ¢f Lot 9 of Country Hills Jubdivision, Phase 1 as recorded in map book
11, page 41 in the Office of the Judge of Probats of Shelby County, Alabama;

"Thence run South along an sxtension of the West line of said lot 30.13 feet

to the centerline of Country Hills Drive, & public road dedicated by said map
and the point of baqinning of said cright-of-way:

Thance turn right 95 deg. 28 min. 04 sec. and run west 115.69 feet to the
point of & clockwise curve having a delta angle of 20 deg. 53 min. 19 sec.

.and a radius of 1898.73 feat,

Thence run along the arc of said curve 692.23 feet.
Thence continue Northwast and tangent to said curve 350.66 feet to the point

of & cnunjir-cluckqllg curve having a delta angle of 23 deqg. 21 min. 25 sec.
and a radius of 610.89 faeat.,

Thence run along the arc of said curve 249.06 feat to a point on the West
line of BSection 35, Township 21 South, Range ) West;

Thence run west, parallsl to and 30 fest north of the South line of said

- Section 34 a distance of 1341.97 feaet to a point on the West line of the

S.E.1/4 of the S.E.1/4 of said Section 34,

Thence turn right 87 deg. 46 min. 48 sec. and run North along ths West line
of the 8.8.1/4 of the S.E.1/4 and the N.E.1/4 of the S.E.1/4 of said Bection

34 a distance of 1321.24 fest to the and of said centerline.

STATE GF ALA. SHELHY LU
I CERTIFY THIS
INSTRUMENT WAS FILED)
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