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This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
___ SHELBRY County, Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and sntared intothis . 4Lh  dayot _ October 19 900 by and between
Pear] Byram, avd Thomas P. Falkner

(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Mlhm an Alabama banking corporation (hereinafter
called "Horl‘.:qu"]

WHEREAS, said Morigagoer in {are) justly indebted to the Mortgages in the principal sam of W, Mougs
dollars {$ 30,417.05 )} as svidenced by that cerain promissory nots of even date mvfﬁ& Jol i '
whichilplrahhlnlmrdmu with its tarms, and which has a final matarity dats of __Octoher &, 2000 .

WHEREAS, Morigagor agreed in incurring said indsbisdneas that this morla:llin ehould be given to secure the prompt payment of the indebladnass |
svidenced by the promissory nots or notes hereinabove apecifically referred h.! as woll a5 any extenwion or renewal or refinancing thersof or any |
part or portion thereof, md.lmiommynﬂnrindnhtﬂnmwinﬁbldnwwd now or in the future by Mortgagor to Morigages, as mors |
_ fully described in the next paragraph hersof (both of which differsnt typs debta are hereinafier collectively called “the Debt™); and,
|

WHEREAS ; Morigagor may be or hereafisr bacomas furthar indebtad to Hmil;au. as may be evidenced by promissory note or notes or otharwise,
and it is the intant of the partiss herslo that this morigags shall saecurs any and all indsbisdnesses of Morigagor o Morigegee, whether now sxisting
or hereafler arizsing, due or tc bacoms dus, absoluts or contingent, liqguidatsd or wnliquidated, direct or indirect, and, therefore, the partiss intand
I this mortgage to ascure nol only the indebiedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to securs
any and all othar debts, obligations or labilities of Mortgagor to Mortgages, now existing or hersafler arising before the payment in full of the
indebtedneas dvidenced by the promissory nots or notes hereinabove specifically referved io (such an, any future loan or any future advance), together
with any and all sxtensions or renewals of sams, or any part thareof, whether svidenced by nots, open account, endorsement, guaranty, pladge
‘; or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor. and all others sxecuting this morigage, does (do) hareby grant, bargain, sell |
and convey unto the Morigages the following describad real estate, togethar with all improvements thereon and appurienances thereto, situatad i
in '

SHELBY Connty, Alabama (sald real sstate being hereinafier called “Real Estats™):

Lots 13 and 14, in Block 1 according to tﬁe Survey of Dunwar Estates, as
recorded in Map Book 3, Page 154, and as “amended description according to
affidavit of B. S. Wheeler, dated July 14, 196!, and recorded in Deed

Book 216, Page 500 In the Office of the Judge of Probate of Shelby County,
Alabama.

¥

Situated in Shelby County, Alabama.
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Togsthar with all the righta, privileges, tenemants, appurienances and fixturess appertaining to the Real Estate, all of which shall be deemad Roal
Estats and shall be conveyed by this morigage.
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TO HAVE AND TO HOLD the Real Estats unto the Mortgagee, ite successors and assigns forever. The Mortgagor covenanta with the Mortg
that the Mortgagor is lawfuilly seized in fes simple of the Raal Estate and has a good right to sell and convey the Heal Estate an lfnr-lid:.l.t:
the Real Eatate is froo of all sncumbrances, unloas otherwise set forth above, and the Mortgagor will warrant and forever defend ths title 10 the
Real Estate unio the Morigagee, againat the lawful claims of all parsons. *

For the purpose of further securing the payment of tha Debt, the Mortgagor agvess to: (1) pay all taxes, asssssments, and other liens taking
priority over this merigage (hersinaflay jointly ealled “Liens™), and if defanli is mada in the payment of the Lions, or any part thersof, the Morigages,
at its options, may pay the same; (2) kesp the Real Estate continuously insured, in such manner and with such companies as may be satisfaciory
Lo the rigages, against loss by fire, vandaliam, malicious mischisf and cther perils wsually covered by a fire insurance policy with standard
sxtanded coverage sndorsement, with loas, if any, payable to the Morigages, as ils intersst may appear, such insurance to be in an amount st
leant aqual to the full insurable value of the improvements located on the Real Estate unises the Mortgzages agrees in writing that such insurance
may be in & lesser amount. The original insurance policy and all replacemanis therefor, shall be delivered to and hald by the Mortgagee until
the Debt in paid in full. The original insurance policy snd all replacemeant thavefor must provide that they may not be cancelled without the inssrer
giving al least fifteen days prior written notice of such cancelistion to the Morigages.

The Mortgagor hareby assigns and pladges to the Morigagee, as further sacurity for the payment of the Debt, esch and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or part thareof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, titie and intersst in and to any premivma
paid on such hazard insurance, including all rights to return premioms. If the Mortgagor fails to keep the Raal Estate insured as specified above
then. at the election of the Morigagee and without notice to any persen, ihe Morigagee may declare the entire Debt due and payable and this
morigage subject to forecloaure, and Lhis morigage may be forsciosed ma hereinafiar provided; and, regardlesa of whether the Mortgagoe declares
the entire Debi dus snd payable and this mortgage subject to foreclosurs, the Morignges may, but shall not be obligatad to, inaure the Raal Eatate
for its full insurable velus {or for such lesssr amount as the Morigagee may wish) against such riaks of loss, for ita own benefit, the procseds
from such insurance {less coat of collecting same), if collected, to be cradited againat the Debt, or, at the elaction of the Morigages, such procseds
may be used in repairing or reconstructing the improvements locatsd on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become & debt due by the Morigagor to the Morigages and at once payable, without demand upon or notice 1o
the Morigagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgnges until paid at
the rate provided in the promissory nots or notes referred to hereinabove. '

As further security for the payment of the Debt, the Mortgagor hereby assigns and pladges to the Morigages the following dederibed property,
rights, claima, rents, profita, issuss and revenues:

1. all rents, profita, issuse, and revenuss of the Rsal Eatate from time 1o time accruing, whether under leases or tanancies now existing or hereafler

era;tad. reserving to the Mortgagor, so long as the Morigagor is not in default hersunder, the right 1o receive and retain such rents, profits, issues
and revenuss;

2. a1l judgments, awards of damagae and setilements hereafior made resulting frem condemnation proceedings or the taking of the Real Estats,
ot any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otharwise) to ths Real Esiats,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payvments for the voluntiary
sale of the Real Estate, or any part thersof, in lieu of the exercise of tha power of eminent domain. The Mortgagee is heraby suthorized on bshalf
of, and in the name of, the Mortgagor to execute and deliver valid scquittances for, and sppeal from, any such judgments or awards. Tha Morigages
may apply all such sums sc received, or any part thereo!f, after the payment of all the Mortgagee's expenses i connection with any procesding
or transaction described in this subparagraph 2, including eourt coats and attorneys’ fees, on the Debt in such manaer as the Mortgagee slacts,
or, at the Mortgagee's option, the entire amount, or any part thersof, so received may be released or may be used to rebuild, repair or resiors any
ot all of the ininpruﬂm-nt- located on the Real Estate.

The Mortgagor agrees to take good care of ihe Real Estats ahd ali improvements located therson and not to commit or permit any wasts thereon,
and &t all times to maintain such improvements in as good condition as they now are, reasonable waar snd taar excepiad,

Notwithstanding any other provision of this morigege or the note or notes evidencing the Debt, the Debt sha!l become immediately due and
payable, at the option of the Mortgagee, upon the convayance of the Real Estats, or any part thereof or any interest thersin,

The Mortgagor agrees that no delay or faiture of the Mortgagee to exercise any option to declare the Debt due and payable shatl be desinad
& waiver of the Morigagee's right to exercise such option, sither as to any past or prasent default, and il is agresd that no terms or conditions
contsined in this morigage may be waived, altered or changed sxcept by a written instrument signed by the Mortgagor and signed on behail of
the Mortgagee by onas of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper lega! proceeding being commenced for the forscloaurs
of this mortgags, shall be entitled 1o the appointment by any compeient court, without notics te any party. of a receivar for the rents, issuss, revenusd
and profits of Real Estats, with powsr to lease and control the Resl Eatats, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and sach and every installmant theveof when duoe (which Debt includes
both (a} the indebtsdnesa svidenced by the rromuwry nota or notes hersinabove spacifically referred 10, as well as sny and nll extensions or ranewaly
or refinancing thereof, and (b) any and a!l other debts, obligations or liabilities owed by Morigagor to Mortgages now existing or hereafter arising
before the paymant in full of the indebtedness svidenced by the promissory nota or potes hereinabove specifically referred to, auch as any fature
loan or any future advance, and any and all extansiona or renswals of sama, or any part thereof, whether evidenced by note, open account, endorsemant,
guaranty, pledge or olhorwise) and reimburass the Mortgages for any amounts the Morigages has paid in payment of Lisnw or insurance preminma,
and intsrset thereon, and fulfills 2!l of its obligations under this mortgage, this conveyancs shall be null and void. But if: {1} any warranty or
repregentation made in this mortgege is breached or proves false in any material reapect; (2) default is made in the due performance of any covenant
or agrsement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgages of mny sum paid by the Morigages snder
the authorily of any provision of ithis mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (6} the intersat of the Morigages
in the Real Estats becomss endangersd by reason of the enforcement of ang prior lien or encumbrance thereon: (6} any siatement of lisn i filed
ageinet the Rea] Estale, or any pari thoreof, under the statuies of Alabama relating to the Jiens of mechanics snd matsrialmen (without ragard
to the existence or nonexistances of the debt or the Jien on which such siatement is based); () any law ia passed imposing or suthorizing the imposition
af any specific tax upon this mortgage or tha Debt or permitting oz autharizing the deduction of any such iax from the principal or intsrest of
ihe Debt, or by virtue of which any tax, lien or assessment upon the Real Ratate shall be chargeabls agsinst the owner of this mortgags; (8) any
of the stipulationa contained in this morigage is declared invalid or inoperative by any court of competent jurisdiction; {9} Morigagor, or any of
them (a) shall apply for or consent to the appointment of a receiver, trustss or liquidator thereof or of the Real Estate or of all or & subatantial
part of such Morigagor's assols, (b} be adjudicated s bankrupt or insclvent or file » voluntary petition in bankruptey, (c) fail, or admit in writing
such Morigagor's inability generally, to pay such Morigagor’s debis as they come due, (d) make a general assignment for the banefit of creditors,
(o} fils a petition or an answer seeking reorganization or an arrangemant with creditors or taking advantage of any insolvency law, or (f) file
an answer admitting the material allegstions of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy,
reorganitation or insolvency proceadings; or (10) an ocder for relief or other judgient or decree ahall be entered by any court of competent jurisdiction,
approving s petition seeking liquidation or recrganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trusies
or liquidator of any Morigagor or of the Real Butate or of all or s substantin! part of the asseta of any Mortgagor, then, upon the happening
of any one or mors of said svants, at the opticn of the Morigages, the unpaid balance of the Debt shall at once becoms due and payable and
thia mortgags shall be subject to forsclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgages
shall be authorized to take posscssion of the Resl Estaia and, after glving at Jeast iweniy-one dnys notice of the time, place and terms of sale
by publication cnce a week for thres consecutive weaks in some nawspaper published in the county in which the Real Estats is locatad, to sell
the Real Estate in front of the courthouse door of said eounty at public outery, to the highest bidder for cash, and 1o apply the procesds of said
sale as follows: first, to the sxpense of sdvertising, selling and conveying the Rea! Estais snd forsclosing this mortgage, including a reasonable
attorneys' fee; sacond, to the payment of any amounts that have besn spent, or that it may then be necessary ko spend, in paying insurance premiumas,
Liens op-other encumbrances, with interest thereon; third, io the payment in full of the balance of the Debi whether the aams shall or shall not
have fully matured st the date of said sale, but no interset shall be collected beyond the day of sale; and, fourth, the balance, if any, to be puid
toth:pmrnrplrtiunﬂnlrln:nfrmrdhhl.hunwnﬂnfthlllulEﬂ:hltthlﬁmnflhnnh.-ﬂ-'daducﬁn:th-mtﬂumumiu
who is such awner. Tha mnr agrees that the Morigagse may bid at any sale had ander the terms of this mortgage and may purchase the
Reoal Estals if the highest therefor. At the forsclosure sale the Real Estats may be offered for aals and sold as a1 whole without first offering
it in any other manner or it may be offered for sale and sold in any other mannsr the Mortgages may elect.

The Mortgagor agrees to pay all costs, including veasonable attorneys’ fess, incurred by the Morigagee in collecting or securing or stismpting
to collect or secure the Debt, or any part thersof, or in defending or sttempting to dafend thae priority of this mortgage aguinst any lisn or sncumbrance
on the Raal Estate, unleas this mortgage ia herein expressly made subject to any such lisn or sncumbrance; and/or all costs incurred in the foreclosurs
of this mortgage, sither under the power of sale contained herein, or by virtue of tha dectes of any court of competent jurisdiction. The full amount
of such coats incurred by the Mortgages shall be a part of the Debt and shall be secursd by thia mortgage. The purchaser at any auch sals shall
bs under no obligation to sea io the proper application of the purchase money. In the event of & sale hereunder, the Mortgages, or the owner of
the Debt and mortgage, or muciioneer, shall sxscute to the purchaser, for and in the nama of the Mortgagor, & statutory warranty deed to the
Real Esiats.

Plural or singular words used herein to designate the undersigned shall be conatruad to refer to the maker or makers of this morigags, whather
ono or mote natural persons, corporations, associations, partnerships or other entities. All covenants and agresmants herein made by the undersigned
shall bind the heirs, psrsonal representatives, successors and sssigns of the undersigned: and every oplion, right and privilege herein ressrved
or secured to the Mortgages, shall inure to the benefit of the Mortgages's succassors and assignae.

In witneas whumfj- igned Morigagor has {have) executad this instrument under seal on the date first written above.
—

(SEAL) _G) Wﬂ"’ %ﬁ‘ Y il (SEAL)

EAL} @MM (SEAL)
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Atate of Alabama } .
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

_SH.ELBY____ County }

1. the undersigned authority, a Notary Public, in and for said muntr: in gaid state, hereby certify that Tommie Falkner,
. sy FARAIENDE F 4 : B . Stn E g5 I o ner
whose name(s) is {are} signed to the foregoing instrument, and who is (ars) known to me, acknowledged before ms on this day
that, being informed of the contents of said instrument, & he ¥ executed the same voluntarily on the day the same bears

date.

FRAN

Given under my hand m;éiq:-f.ﬁcinl seal this Ath day of X L9 90
Public
My commission expires:
l SN COMMSSION B RES I M 1908 ——
' NOTARY MUST AFFIX SEAL
|
|| State of Alabama }
] ACKNOWLEDGEMENT FOR CORPORATION
County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

, whose name as of ,
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of aaid instrument, he as such officer, and with full authority, executed the same voluntarily

for and as tha act of said corporation.

Given under my hand and official seal this day of 19
£ OF AL SHELBY L0 N | Notary Public
STk 113 Y TH\S My commission expires:
TEEENT was FILED
NS
) % 05 -
g0 OCT -4 4 NOTARY MUST AFFIX SEAL
: ':____,._.:i--,ﬁ-—_- ’ y -
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State of Alabama ¥ Tl

ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) partner(s) of
a(n) igeneral) (limited)
partnership, and whose namels) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledgad before
me on this day that, being informed of the contents of szid instrument, —_ he __ as such pariner(s),
and with full authority, executed the same voluntarily for and as the act of said parinership.
Given under my hand and official seal this day of 19
Notary Public
My commisgion expires:
NOTARY MUST AFFIX SEAL
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