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MORTGAGE

THIS MORTGA {'Sec Ins "
19...90, The yruntor is ... u e &e&e T L.%g' an wife, Julia W, Brec:kenndge
................................................................. { Borrower”). This Bncunl:]r Instrument is given to .. HIISQ\J'EIJ

hich ix orvanized and existi
un,dlgruh ﬂwn nf '[EE 35201 ........................................ npd whose address is . ﬁ 6 wﬂalf nd exiuting

...................................................... e Lt AL AL Ll Tk e b A GRS+ PSR SR {"'L.nnder )
W\Uﬁ wel h;-mdur the principal sum of mm%;t%utggmj FIVE M:D
. Dollars (1).5. §... ..). This dehl I8 ewde:iced by B-urrnwar a nut.u

dated lha game data as thm Sacunt_v lns%“ﬂf& hﬂ‘ﬂ:h pruwdes fur monthly payments, with Lthe full debt, if not
paid earlier, due and payable on . . This Security Instrument
secures o Landar: (a) the rapaymnnt nfl.ha dehtawdﬂnc&d by t.ha Nube wuh ml‘.erest and all renewals, exleasions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 Lo protect the securily of this
Security Instrument; aad (c) the performance of Borrower's covenants and agreements under this Security lostrumentl and
the Note. For this purpose, Borrower does hereby mortgage, grant and :uglv‘glgy[.ender and Lender's successors and
assigng, with power of sale, the following described properiy localed in Lounly, Alabama:

Lot 2, according to the Survey of Meadow Brook, 15th Sector; as recorded in Map
Book 9, .Page 83 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama. Mineral and mining rights excepted.
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which has the address of .. 506& Stratfurd M eeeemeceinsatyaerasrterasnasranrs Blmmham.
[Elruat] [City)

35242

Alabama .. vees ("Property Address™),

TO HAVE ANDTO HOLD this property unto Lender and Lender's successors and assigns, forever, togother with all
the improvements now or herenfler erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of Lhe property. All
replacemonts and additions shall also be covered by this Security Instrument. All of the foregoing is reflerred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and hus the right o
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, suliject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.
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UNIT'ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance. Suhject to applicable law or 1o a writien waiver by Lender, Burrower shull pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} equal Lo
one-twelfih oft (a) yearly taxes and assessments which may atiain priorily over this Security Inatrument; (b} yeurly
leasehold payments or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiume, if any. These items are called "escrow items.” Lender may estimale the Funds due on the
baszia of current data and reasonable astimates of fulure escrow ilems.

The Funda shalt be hald in an institulion Lthe deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itema.
Lender may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower intereat on the Punds and applicable law permits Lender Lo make such a charge. A charge axsausad
by Lender in connection with Borrower's entering into this Securily Instrument to pay the cost of an independent tax report-
ing gervica shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
thatintaresishall be paid on the Funds. [)nless an agreement is made or applicable law requires interest to be puid, L ender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing eredita and debits to the Funds and the purpuse for which each debit to the Funds
was made. The Funds are pledged as addilional security for Lhe sums secured by this Securily Instrument.

If the amount of the Funde held by Lender, together with the future monthly payments of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, 1lie excess shall be,
a1 Borrower's oplion, either promptly repaid to Burrower or credited to Borrower on monthly paymenty of Funds, if Lhe

amount of the Funds held by Lender is not sufficient Lo pay the escrow ilems when due, Borrower shall pay lo Fender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shalil promptly refund to Borrower
any Funda held by Lender. i under paragraph 19 the Property is sold or acquired by Lander, Lender shalt appty, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the Lime of
application as a credit against the sums secured by this Security Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all paymenta received by lender under
parﬂgrﬂphs 1 and 2shall beapplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabla under paragraph 2; fourth, to interest due; and last, Lo prncipal duc.

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may attain priority over this Security Inatrument, and leasehold payments or ground renls, il any.
Borrower shall pay these obligations in the manner provided in.paragraph 2, or if not paid in thut manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1T Borrower makes these payments directly, Borrower shall promplly [urnish io Lender
receipts evidencing the paymenta.

Borrower shull promptly discharge any lien which has priority over thig Security Instrument unless Borrower: (a)
agrees in writing Lo Lthe payment of the obligation secured by the lien in a manner acceplable to Lender; (b} contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determineg that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notica identifying the lien. Borrower shall satisfy the lien or take one or more of the aclions sel forth abave within 10days
of Lhe giving of notice,

5. Hazard Ingurance. Borrower shall keep the improvements now existing or hereafier erected on the Properly
insured against loss by fire, hazards included within the term "exlendad coverage” and any other hazards for which Lender
requires ingurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender ghall have the right to hold the policies and renewals. If Cender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. (f the
restoration or repair ig not economically feasible or Lender’s security would be lessened, Lhe insurance procaeds shall ba
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Borvower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered Lo seitle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore

the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeda to principal shall not axlend or
postpone the duedate of the monthly payments referred Lo in paragraphs 1 and 2 or change Lthe amount of Lhe payments. Iy
under paragraph 19 the Property is acquired by Lender, Borrower's right to any ingurance policies and proceeds resulung
from damage to the Property prior to the acquisilion shall pass Lo Lender Lo Lhe extent of the xums secared by this Securily
Ingtrument immediately prior to the acquisilion.

6. Preservation and Muinlenance of Property; Leascholds. Borrower shall not destroy, damage or substantinlly
change the Proparty, allow the Property to deteriorute or commil waste. If this Security Instrument iz on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to Lhe Properly, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Proteclion of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and ments containad in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender maydo and pay for whatever is necessary to protect the value of the Proporty and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over Lhis Securily
Instrument, npﬂeﬂring in court, paying reasenable attorneys’ foes and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under thia paragraph 7 ghall become additional debl of Borrower secuved by Lhis
Security Instrument. Unloss Borrower and Lender agree toother terms of payment, these amounts shatl bear interest from
the date isbursement at the Note rate and shall be payable, with interest, upon notice from bender to Borrower
Initial(s 9 W Page 2 of 4 Form 300) 4/87
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If Lender required martgage insurance as a condition of making the loan secured by this Security 1nstrumenl,
Borrower ghall pay the premiums required to maintain the insurance in effect until such lime as the reguirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspoclion. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at Lhe time of or prior to un inspeclion specifying reasonable cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaution, are hereby
assigned and shall be paid to [ender. ‘ |

In the event of a total taking of the Properiy, the proceeds shall be applied Lo the sums secured by this Security
Instrument, whether or not then due, with any excess paid io Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender oLherwise agree in wriling, the sums gecured by this Securily Instrument shall Le reducaed by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (1) the fair market value of the Property immediately before the tuking. Any bulunce shull be
paid to Borrower. |

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower Lhat the condemnor offers Lo
makean award or settle a claim for Samages, Borrower fails to respond to Lender within 30 days after the Jule Lhe nolice 18
given, Lender iz aulhorized Lo collect and apply the proceeds, atits option, either Lo restoration or repair of thé ProperLy or
to Lthe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Dorrower Noi Released; Forbearance By Lender Noi a Waiver. Extension of the time for paymenl or
modification of amortization of the sums secured by thia Security Instrument granted by Lender to any successor in
inlarest of Borrower shall not operate to relsase the liability of the original Borrower or Borrower's successors in interesl.
Lender shall nol be required to commence proceedings against any successor in interest or refuse to exlend time for
paymenti or otharwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the eriginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right er remedy
ghall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ugreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provigions
of paragraph 17. Borrower's covenants and agreements ghall be joint and several. Any Borrower who co-signs this Securily
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grani and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b} ia not personally obligated to puy
the suma secured by this Security Inatrument; and (c) agrees that Lender and any other Borrower may agree Lo exlend,
modify, forbear or make any accommadations with regard to Lthe terms of this Security Instrument or the Note without
that Borrower’s consent. |

12. Loan Charges. If Lhe loan secured by Lhis Security Insirument ia subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other Joan charges collecied or to be collected in

connection wilh Lha loan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the amounl
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
i permitled limits will be refunded to Borrower. Leader may choose to make this refund by reducing the principal owed
W) under the Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reduction will be Lreated ns a
oy partial prepayment without any prepayment charge under the Nole.
s 13. Legislalion Alecting Lender’s Righta. [f enaciment or expiration of applicable laws has the effect of
<2 rendering any provision of Lhe Note of this Securily Inalrument unenforcaable according Lo its terms, I ender, alils option,
S may require immediate paymeant in full of all sums secured by this Security Instrument and may invoke any remedies
ﬁ permilted by paragraph 19, 1f Lender exercises this oplion, Lender shall take the steps specified in the second puragraph of
C)paragraph 17,

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The nolice shall ba directed to the

@ PProperty Address or any other address Borrower designates by notice 0 Lender. Any notice W Lender shall be given by
firgt class mail o 1.ender's addresa stated hereinor any other address Iender designaies by notice to Borrower. Any notice
provided for in Lhis Security Insirument shall be deemed 1o have been given Lo Berrower or Lender when given ax provided
in this paragraph.

16. Governing Law; Severabilily. Thia Security Instrumenl shall be governed by federal luw and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument ov the
Note conflicts with applicable law, such eonflict shall not affect other provisions of this Security Instrument or the Nete
which can be given effect without the conflicting provision. To this end Lhe provisions of Lhis Securily Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1. Transfer of the Properly or a Beneficial Inlerest in Borrower. If all or any pari of Lthe Iroperly or any
interest in it is sold or transferred (or if a beneficial intererLin Borrower is sold or transferred and Borrower ia not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federa! law as of the date of this Security Instrument.

If Lender exercises Lthis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30daya frem thedate the notice is delivered or mailed within which Berrower must pay alt sums gsecured by
this Securily Instrument. 1§ Borrower fails Lo pay these sums prior Lo Lhe expiration of Lhis periud, lender muy invoke nny
remedies permilted by this Securily Instrument without Further notice or demand on Borrower.

18. Borrower's Right to Reingtate. 1f Borrower meets certain conditions, Borrower shall bave Lhe right to have
enforcement ol this Security Inslrumentdisconlinued al any time privr Lo the earlier oft (a) bdays (or wuch olher peciod as
applicable law may specily for reinstalement) before salte of the I'roperiy pursuani Lo any pawer of sule contained in thix
Securily Instrument; er (b) entry of a judgment enforcing this Security Instrument. Those condilions arc that Berrower:
(a) pays Lender all sums which then would be due under Lhig Securily Instrument and the Note bl no arceleralion
occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ lees; and (d) tukes such aclion as Lender may
reasonably required o agsure that the lien of Lhis Security tnstrumenl, Lender's rights in the Properly and Borrower's
obligation (o pay the sumas secured by this Security Instrument shall conlinue unchanged. Upon reinstalement by
Borrower, this Socurity Instrument and the abligations socured herely shall remain fully effeclive as if no acceleration huail

accurred. However, this right to reinstate shall nol apply in the case of acceleration under paragraphs 13 or 17.
Initial(s) ?_é) £ PPage 3 of 4 Form 3001 4/87
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o aceeleration following Borrower’s
hmhdnrmmtuwthﬁh&muﬂjmm[butmtphhmﬁmmwnph 13 and 17
unless applicable law provides otherwise). The notice ahall specify: (a) tho default; (b) the action requirod io cure Lhe
default; (c) a data, not loss than 30 days from the date the notice is given to Borrower, by which the defaull must be cured;
and {d) thal failure to cure the default on or before Lhe dale specified in Lhe notice may result in accelerution of Lhe sums

socured by this Security Inslrument and sale of the Properly. The nolice shall furiher inform Borrower of Lhe righi Lo
reinstate after acceleration and the right io bring a court action to assert the non-existenco of a default or any olhor
dofense of Borrower to acceleration and sale, 1fthe defaull ia not curod on or befors the data apecified in the nolice, | ender
at il option may require immediais payment in full of all sums secured by this Security Insirumenl withoul further
demand and may invoks the powsr of sale and any other remedies permittod by applicable law. Lender shall boen titled to
colloct all oxpenses incurred in pursuing the remodies provided in this paragraph 19, including, but ool limilod ta,
reasonable atlornay's fees and costs of litle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice io Borrower in Lthe manner provided in
paragraph 14. Lender shall publish the notica of sale once 8 woek for three consecutive weeks in 1 newspaper published in

Gounta' Algbama, and Lhereupon shall sell ihs Properiy to the highest bidder al public
auction st the front door of tha County Courthouse of this County. Lender shall dsliver Lo the purchaser Lender’s dood
conveying the Property. Lender or its designec may purchuse the Property at any sale. Borrower covenanis and agreos
that the proceeds ol the sale shall be applied in the following order: {(a) to all expenses of Lhe sale, including, bul nol limiled
io, reasonable aliorneys’ fees; (b) to all sums socured by this Becurily Instrument; and (c) any exccss to Lhe person or
persons legally entitled to it

20. Le#der in Possession. Upon acceleration under paragraph 19 or abandonment of the I’rnper[j, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage Lhe
Property and o collect the renta of the Property including those past due. Any rents collected by Lender or the receiver
ghall be apptied first to payment of the costs of management of the Property and collection of rents, including, bul not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then Lo the sums secured by
this Security Insirument,

21. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release Lhis Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

929 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

2!!. Ridars to this Becurity Ingtrament. If one or more riders are execuied by Borrower and recorded togelher with
this Security Inatrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenania and agreements of this Security Instrument as il the rider{s) were a part of this Securily
Instrument. [Check applicable bex(es))

[.) Adjustable Rate Rider Condominium Rider [] 2-4 Family Rider
[ 1Graduated Payment Rider ] Planned Unit Development Rider
Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Securily
Instrument and in any rider{a) amtad Borrower and recorded with it.
B -

Witnesses: A
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I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that James Dale Breckenridge and wife, Julia W. Breckenridge
whose names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

day of September, 1990.

Given under my hand and officlal seal this 23

My Camission Expires: /O- 2} 5 -*-"73
THIS INSTRUMENT PREPARED BY: MAS(N & FITZPATRICK, P.C.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244
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