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MORTGAGE

THIS MORTGAGE ("Security Instrumenl")} is given on SEptemher‘?dr'
19...20. The grantoris .. Frank Carl Zondlo and wife, Luz Zondlo " U
e e asess e ey BOFTOWET™). This Security Instrument is given to ....... 9800 . o
Bank, Federal Savings Bank gt e s as e sy WHICH 18 organized and existing
under the laws ﬂf',E.}?E..F:TP..]‘.EE"E.]..E.{?EEEE..E'f..ﬁf'.‘:'?:.{:.lf??...”.., and whose address 1s PﬂBﬂxBSDdEE LA
Birmingham, AL 33283 st st s (" LTEOEY)
Borrower owes [ender the principal sum of ., THREE HUNDRED FIFTY TWO THOUSAND AND NO/100~----
cereerteareastarsnssteiteseteeinerenariranneeirnaeemineer Dallars (U.S. $352,U l‘::"':]t"“:'} This debt is evidenced by Borrower’s nole
daited the same date as this Security Instrument ( Nﬂte'“B which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Apr114,2[l3 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificatipns; (b) the paymentofall other sumsg, with interest, advanced under paragraph 7 to prolect Lhe security of this
Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in Shexlhy County, Alabama:
Lot 7, in Block 6, of Indian Springs Ranch, as recorded in Map Book 4, Page

29, in the Office of the Judge of Probate of Shelby County, Alabama.

Subject  to exlsting easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.

ook 31 2ee 503

which has the address DFBS?IndlanTrall
[Sireat]

3503& ("Property Address"};
(Zip Code)

Helena

[Cily}
Alabama ....

TO HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, togethes with all
the improvements now or hereafler erected on the properiy, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gasrights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referrved to in this
Security Instrument as the "Property.”

BORROWEKR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, granl and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle te the Properiy against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cembines unifoerm covenanis for natienal use and non-uniform covenants with
limited variations by jurisdictién to constitute a uniform security instrument covering real property.

ALABAMA -
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Paymeni of Principal and Interest; Prepayment and Lale Charges. Borrower shail promptly pay when due
the principal of and mlerestnn the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum ("Funds") equal Lo
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold paymentis or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are calted "escrow items,” Lender may estimawe the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shaltbe beld in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lendes shall apply the Funds 1o pay the escrow items,
Lender may nol charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender pays Burrower interest on the Funds and applicable Jaw permits Eender to make such a charge. A charge assessed

by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-

ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agpree in writing
thaiinterest shall be paid on the funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shull notherequived Lo pay Borrowerany interest or eurnings en the Funds. Lenader shall give o Borvower, without charge,
an annual accounting of the Funds showing credils and debits to the Funds and the purpose for which each debit w the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrement,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due daies of the escrow ilems, shall exceed the amount requived to pay the escrow items when due, the excess shall be,
al Borrower’s optian, either prompily repaid 10 Burrower or credited 10 Borrower on monthly payments of Funds. I ihe
amouniolihe Funds tield by Lender 1s not sufficient w pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in une or more payments as required by Lender.

Uipon payment in ful! of all sums secured by this Security Instrument, Lender shall promptly refond to Borrower
any Funds held by Lender, IMunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Later
than immediately prior to the sale of the Property oy its acquisition by Lender, and Funds held by Lender at the time of
application as a ¢redit against the sumy secured by this Security Instrument.

3. Application of Payments, [Jnless applicable baw provides otherwise, atl payments received by lender under
paragraphs 1 and 2shall be applied: first, to bate charges due under the Note; second, to prepayment charges due under the
Noie; Lhird, Lo amounis payable under paragraph 2; fourth, to interest due; and tast, o prncipal Jue.

' 4. Charges; Liens. Borvower shull pay all Lixes, assessments, charges, fines and impusitions attribotiable to the
Properly which may attain priovity over this Secority Instrument, and leasehald payments or ground rvents, if iny,
Borrower shall pay these obhgations in the manner provided in paragyaph 2, orif not paid in that manner. Borrower shall
pay them on Lime directly Lo the person owed payment. Borrower shatl promptly furnish w Lender all notices of amounts
to be paid under this pavagrvaph. [FBorrower makes these payments directly, Borrower shall promptly furnish to Lender
reempts evidencing the payments.

Borrower shall promptly discharge any hien which has priorvicy over this Secority [nstroment unloss Borrower: (o)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (1) secures Drom the holder of the lien an
agreement satisfactory to Lender subordimating the hen to this SBecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a
notice ideniiflying the lien. Borrower shull satisy the lien or take one or more of'the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereaflter evected on the Property
insured against loss by fire hazards included within the term "exwnded coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the irmounts and for Lhe perods that Lender requires. The
insurance carvier providing the insurance shall be chosen by Bgrrower sulject to Lender’s approval which shall not be
unreasonably withhelid.

All insurance policies and renewals shall be acceptable to Lender amd shall include 4 standard mortyrage clause.
Lender shull have the right to hold the policies and renewals. 1T Lender vequires, Borrower shall promptly give to Lender
all receipts of paid premiums and rénewal notives. Inthe event of luss, Borvrower shall give prampt notice 1o the insurance
carrier and lender. [.ender may make prm!'ul’ loss if not made promptly by Barrower.

Unless Lender and Borroweor stherwise agree in writing, insuranie proceeds shall be apphed to restoration or repair
of the Property damaged, if the restaration or repair 15 economically feasible and Lender's security is not Jessened. 1f the
resloration or vepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to Lhe sums secured by this Security Instrument, whethey or not then due, with iy excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carvier hax
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds torepairor resiore
the Property or tu pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notlice 18 given.

Unless Lender and Boreower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referved w in paragraphs 1 and 2orchange the amount of the payments, IF
under paragraph 19 the Property i1s acquired by Lender, Borrower’s right 1o any insurance policies and proceeds vesulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secared by this Secuvity
Instrument immediaiely prior to Lhe acquisilion,

6. Preservation and Maintenance of Property; Leascholds. Borvower shall net destroy, damage or substantially
change the Property, allow the Properiy to deteriorate or commit waste, If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires ftee 1itle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnting,

7. Proleciion of Lender’'s Rights in the Property; Morlgage Insurance. I Borrower fails to perform the
covenants ani agreements contained in this Secarity Instrament, or there 15 a legal proceeding that may significantly affect
lender's rights 1n Lthe Property (such as a procecding in bankruptey, probawe, for condemmnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. lender's actions may include paying any sums secured by a ben which has priocity over this Securitly
Insteument, appedring in court, paying reasonable attorneys' fees and entering un the Property to make repairs. Althouyrh
Lender may take action under this paragriph 7, Lender does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additignal debt of Borrower secured by this
Security Instrumaent. Unless Borrowerand Lender agree toother terms ol payment, Lhese amounts shall bear intevest from
the date of disbursement at the Note rate and shall be payalle, with interest, upon notice from Lender o Borrowsr
requesting payment,
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain Lthe insurance in effect until such Lime as the vequivement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

B. Imapection. Lender or its agent may make reasonable entries upon and imspections of the Properly. Lender
shall give Borrower notlice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any part of the Property, or for conveyiance in lieu of comdemniition, are herehy
assigned and shall be payd to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with iiny exeess paid to Borrower. In the event of a partiad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: () the total amount of the sums secured immediately
before the Laking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandonad by Borrower, or if, after netice by Lender w Borrower that the condemnor offers o
maké an award or settle aclaim fordamasges, Borrower fails to respond to Lender within 30 days after thedate the notice is
given, Lender is authovized Lo eollect and apply Lthe proceeid s, at its optien, either to restoration or repair of tHe Property or
to the sums secuved by this Security Instrument, whether oy ast then due.

Unless Lender and Borrower olherwise agreein writing, any appheatiunof proceeds to principal shall not extend or
postpone the due date of the monthly payments referced 1o In paragraphs Lamd 2 or change the amount ol'such payments,

10. Borrower Nob Released: Forbearance By lender Not a Waiver. Extension ol the tirne for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate Lo release the lability of the original Borrower or Borrower's suceessors in interesl.
Lender shall not be required to commence proceedings against any successor in interest ov refuse to extend time for
paymentorolherwise modily amortizalion of the sums secured by this Security Instrument by reason of uny demand made
by the eriginal Borrower or Borrower’s successory in interesl. Any forbearance by Lender in exercising any vight or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. 'I'be covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument unly tu morigage, grant and convey
that Borrower's interest in the Property under the terms of this Securily Instrument; {b)1s not personally obligated to pay
the sum« secured by this Security Instrument; and (c) agrees that Lender and any other Borvower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of thiy Security Instrument or the Note without
that Borrower's Consent,

12. Loan Charges. 1f the loan secured by this Security Instrument is subject to o Livw which sets maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose o make this refund by reducing the principul owed
under the Note or by making a direct payment w Borrower. Il a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender’'s Righta. If enactment or expiration of applicable luws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, atits option,
may require immediate payment in full of atl sums secured by 1his Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for Lhis Sec urity Instrumenlt shall be gnen by delivering it or by
mailing it by first clazs mail unless applicable luw requires use of anather method. The notice shall be directed to the
Property Address or any other address Burvower designates by notice o Lender. Any notice 1o Lendey shall be given by

" Arstclass matl to Lender’s address stated herein or anyother address Lender designates by nulice to Borrower. Any notice
_ provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when given us provided

in this paragraph.

15. Coverning Law; Severabilily. This Security Instrument shall be governed by federal law and the law of Lhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable, .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrament.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Mroperty or any
interest init is sold or transferred {orifa beneficial interest in Borrowerissold or transferved and Borrower s not a nifural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Security [nbhument.

[f Lender exercises this eption, Lender shall give Borrower nofice of aceeleration. The notice shall provide a pertod
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuved by
this Security Instrument. If Borrower [ails to pay these sums prior w the expiration of this perviod, Lender may tnvoke any
remedies permitted by this Security Instrument withoul further notice or demand on Burrower,

18, Borrower's Righl to Reinstate. W Borrower meets cevtain vonditions, Borrower shall hivve the right Lo hivve
enforcement of this Security Instrument discontipued at any time prior to the earlier of: () 5 days (orsuch other periud as
applicable law may specify for reinstatement) before sale uf the Properiy pursuant o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrmment and the Note had no acceleration
occurred: (b) cures any defiault of any other covenants oy agreements; {¢} pays all expenses incurced in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and () takes such action as Lender may
reasonably required 10 assure that the Hen of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation Lo pay the sums secured by this Security Instrument shall eontinue unchunged. Upon reinstGiitement by
Borrower, this Security Instrument anil the ohligitions secured hereby shall remain fully eflective as il no ucceleration hail
oceurred. However, this vight w reinstiale shall not apply in the case ol acceleration under paragraphs 1300 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loHows:

19, Acccleration; Remedies. Lender shall give notice to Borrower prior to accelerativn follewing Borrower's
breach of any covenant or agreement in this Securily Instrument (but nol prior o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall gpecify: (a) the default; (b) the aclion required to cure the
defaull; (c) a date, notless than 30 days from the date the nolice is given to Borrower, by which the defaull must be cured;
and {(d) thal failure to cure the default on or before the dale specified in Lthe notice may resull in acecleraton of the suins
secured by this Security Instrument and sale of the Properly. The notice shall furlher inform Borrower of Lhe righi to
reinstale afler acceleralion and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleradion and sale, Ifthe default is not eured on or before Lhe date specified in the notice, Lender
at ils option may require immediate payment in full of all sums secured by this Securily Ingtrument withoul furiher
demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled Lo
collect al! expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul not limiled to,
reasonable allormey's fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sule once a weck for three consecutive weeks in a newspaper published in

=14 7=3 K o ) ST County, Alabama, and thereupon shall sell Lthe Property to ihe highesi bidder aé public
auction at the front door of the County Courthouse of this County. Lender shall deliver Lo the purchaser Lender's deed
conveying the Property. Lender or its desipnee may purchase the Properly al any sale. Borrower covenants and agrees
that Lhe proceeds of the sale shall be applied in the following order: (a) to all expenses of Lhe sale, including, but nol limited
Lo, reasonable atlorneys’ fees; (b) to al! sums sccured by this Securily Instrument; and (c) any excess W the person or
persons legally entilled to it r

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage Lhe
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver

ghall be applied first to payment of the costs of management of the Propertly and colleciton of renis, including, but nel
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" limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by

this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thiy SecuriLy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22 Waivers Borrower waives all righls of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

£3. Riders to this Security Instrument. Il one or more riders are execuled by Borrower and recerded together with

this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shallamend and
gsupplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)]

Adjustable Rale Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
X] Other(s) [specify] Biweekly Payment Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Insirument and in any rider(s) executed Barrower and recorded with it.

Witnesses:

SUUUUUOTRRRUURRN £ 1:7:1 §

Frank Carl Zonddo —Borower
- :f//?

Luz Zond

ceeremseen oleal}

Cn—MnrtgﬁEﬁr -

[Space Below This Lina For Acknowledgment]

STATE OF ALABAMA

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State, .
hereby certify that Frank Carl Zondlo and wife, Luz Zondlo whose namés they ‘'
signed to the foregoing conveyance, and who are known to me, acknowledged ;;
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date. ‘

Given under my hand and official seal this 24th Septembe 1990 .-

FPrank K. Bynum, Notfary] Public

My Commigsion Expires: November 20, 1992

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
#17 Office Park Circle
Birmingham, AL 35223
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BIWEEKLY PAYMENT RIDER
{(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this 24th day of . September , 19 90
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “‘Security Instrument’’) of the same date given by the undersigned (the “‘Borrower’’) to secure Borrower’s Noic

{the “Note™) t0  gprop BANK, FEDERAL SAVINGS BANK

, (the ““Lender’’) of the same date and covering the property described in the Security
Instrument and located at:

357 Indian Trail, Helena, AL 35080
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

r

A. BIWEEKLY PAYMENTS

The Note provides for the Borrower’s biweekly loan payments, and the termination of the Borrower’s right 10
make the biweekly payments, as follows:

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every fourteen days (the *“biweekly payments’), beginning on
October 19 , 19 90 . I will make the biweekly payments every fourteen days until I have paid
all of the principal and interest and any other charges described below that I may owe under this Note, My biweekly
or any monthly payments will be applied to interest before principal.

[ will make my biweekly or any monthly payments at FIRST COMMERCIAL BANK

or at a different place if required by the Note Holder.

{B] Amount of Biweekly Payments

My biweekly payment will be in the amount of U. S $ 1,918.32

(C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account I will maintain with the Note
Holder, or with a different entity specified by the Note Holder. I will keep sufficient funds in the account to pay the
full amount of each biweekly payment on the date it is due.

[ understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my biweekly

payment from the account to pay the Note Holder for each biweekly payment on the date it is due until 1 have paid
all amounts owed under this Note.

4. TERM
If I make all my biweekly payments on time, and pay all other amounts owed under this Note, I will repay my
loan in full on April 4 v 2003~ . If, on October 1 , 2005,

[insert applicable 15-, 20- or 30-year maturity date based on a monthly repayment schedule] 1 slill owe amounts under
this Note, 1 will pay those amounts in full on that date, which is called the ‘*Maturity Date.’

[\_
oo ,
vy 5. fomitted]
3
ax 6. fomitted]
o\
| E‘,.; 7. BORROWER'’S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments
> If the Note Holder has not received the full amount of any biweekly or monthly payment by the end of
2 ten (10) calendar days after the date it is due, I will pay a late charge to the Note Holder.
The amount of the charge will be 5.00 % of my overdue payment of principal and interest. I will

pay this late charge promptly but only once on each late payment.

(B) Default - :

If I do not pay the full amount of each biweekly or monthly payment on the date it is due, I will be in default.
[ also will be in default if I do not maintain the account I am required to maintain under Section 3(C) above.

(C) Termination of Biweekly Payments

If T am in default for three consecutive biweekly payments, the Noie Holder may terminate my right to make
biweckly payments under this Note. If the Note Holder terminates my biweekly payments,  will instead pay all amounts
owed under this Note by making one payment each month on the first day of the month.

The Note Holder will determine the amount of my monthly payment by calculating the amount that would be
sufficient to repay all amounts owed under this Note in full on the Maturity Date in substantially equal payments.
Beginning with the first day of the month after the month in which I am given notice of termination, [ will pay the
new amount as my monthly payment until the Maturity Date.

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate}-—-Single Family—Fannie Mae Uniform Instrument Form 3177 1/88
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMLNT
1. Until Borrower’s right to make biwcckly payments is terminated under the conditions stated in Section A of
this Biweekly Payment Rider, the Security Instrument is amended as follows:
(a) The word ““monthly’’ is changed to *‘biweckly’” in the Security Instrument wherever ‘‘monthly’” appears.

(b) In Uniform Covenant 2 of the Security Instrument (**Funds for Taxes and Insurance’'), the words “‘one-
twelfth™ are changed to ‘‘one twenty-sixth.”

2 If Lender terminates Borrower’s right to make biweekly payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B 1 above shall then
cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the amendsnents

stated in this Biweekly Payment Rider.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweekly Payment

Rider. /L\
{Seal)

Frank Carl-Zondlo Borrower
{Seal)
o0 Luz Zondlo & °~ YO MR B
- Co-Mortgagor
WO (Seal)
2t ea
.- % | -Borrower
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