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THIS MORTGAGE ("Security Instrument") is given on. ....Beptember 26 evvaeerey
19...20. The grantor is ...Michael Scott Faulkner and Sharon E. Brown, each an unmarrlﬁd L
PELEQN.. {"Hﬂl‘lﬂwm"]' Thl:-, Security lnbt:umentlsgwen to ... Firsb ...
GEI’IEIEI Lendlng Cﬂrparatéunl .b ceeeeery, which is organized und Ex:sung
under the lawa of .. the State of Ala ama B.nd whuse add:eaa is 1202 Montgomery = = -~
Highway, Birmingham, AL 35216 ("Iﬂnder"]
E%/Tﬁﬁ aowes Lender the prmmpal sum of .. ﬂHE HUHDRED THIHTY EI}{ THDUSAHD DHE HUNDRED AHD L
________________ e D-:}]larﬂ {US $.. 136 100 UU } This delst 15 Ewdf.,n-::ed by Hurmwel snﬂte

dated the same datL as !tha S&Lunty [nst.t ument (" Nﬂt& 5 whlch DIG"-"II’JE.‘:-. f'm mnnthl:,r piayments, with the full deht, 1f not
paid earlier, due and payable on . October 1 . This Security Instrument
secures to Lender: (a) the reyayment nf' Lhe debt Ewdencad h}r the Nﬂte w1th in terest and al! renewals, extensions and
modifications; (b) the paymentof all sther sums, with interest, advanced under paragraph 7 to protect the sccurily of this
Security Indtrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nete. For this purpose, Borrower does hereby mortgage, prant and L‘*{mvey{ltn Lender and Lender’s successors and
assigns, wilh power of sale, the following described property located in .. 2! .. Couniy, Alabama:
Lot 18, in Block 2, according to the Survey of First ﬂdﬂltlﬂn ta Sllklrk a
subdivision of Inverness, Phase IV, as recorded in Map Book 7, Page 149, in the
Office df the Judge of Probate of Shelby County, Alabama. Mineral and mining

rights excepted.

Subject to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.

The proceede of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith,

which has the address of 2941 Clydebank Circle ~~ ~ ~  ~ Birwingham
[Suresl] {G"‘h’]
Alahama 35242 ("Property Address");
[Zip Code)

TOHAVE AND TOHOLD this property unto Lender and Lender’s sueecessors and assigns, forever, together with all
the improvements now or heveafter erecled on the property, and all easements, rights, appurtenances, renis, royalles,
mineral, ol and gasrights and profits, water rnghts and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Ingtrument, All of Lhe foregoing is velerred to in Lhis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrewer and Lender covenant and agree as lollows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borvower shall promptly pay when due
the principalof andintereston the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2 Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note ts paid in full, a sum {("Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b} yearly
leasehold payments er ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premivms, ifany. Theseitems are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lenderis such an institution). Lender shall apply the Funds 1w pay the eserow iems.
[ender may not charpe for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicahle law permiis Lender Lo make such a charge. A charge assessed
by Lender in conneclion with Borrower's enlering into this Security Instrument w pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borvower and Lender may agree in writing
thatinterest shall be paid on the funds. Unless ar agreement is made or applicable law requires interest to be paid, Lender
shall notbe required o pay Borrowerany interest or earningson the Funds. Leader shall give to Borrower, without charge,
an annual accounting of the Funds showing credils and debits to the Funds and the purpose {or which each debit 1o the Funds
was made. The Fundy are pledged as additional security lor the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fu nids payable prnor to
the due dutes of the escrow itemns, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower oy credited to Borrower on monthly payments of Funds. Hihe
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amouni necessary to make up the deficiency (b one or move payments as required by Lender.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly retfund 10 Borrawer

‘any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Securily Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by lender onder
paragraphs 1 and 2 shatl be applied: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, W amounts payable under paragraph 2; fourth, t interesl due; and last, to principal doe.

4. Charpges; [dens. Borrower shall pay all taxes, assessments, chiarges, fines and impositions attributable to the
Property which may attain priority over this Securny fnstrument, and leasehold payments or ground vents, of ainy.
Borrower shall pay these abligations in the manner provided in paragraph 2, orif not paid in that manner. Borrower shall
pay them on time directly Lo the person awed payment. Borrower shall promptly furnisb t Lender all notices ol amounts
to be paid under this paragraph. If Borrower nukes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hen which has priovity wver this Security Instrument unless Borvower: (a)
agrees in wriling to the payment of the ohligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from Lhe holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. f Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrewer a
notice identifying the lien, Borrower shall satisfy the lien or La ke one or mote of the actions set forth above within 10 days
of the giving of notice.

% Hazard Insurance. Borrower shall keep the improvements now existing or hereafwer erected on the Properly
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lendev
requires insurance. This insurance shall be muin tained in the amounis and fur the periods that Leoder requives. The
insurance carrier providing the insurance shall ke chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and remewals shall he acceptable to Lender a nd shall include a standard mortgage elause.
Lender shall have the right te hold the policies and renewals. 1 Lender rey uires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. Intheevent of loss, Barrower shadl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he upplied to restoration or repiiy
of the Property damaged, if the restoration or repairis econnmically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Leader's securily would be lessened, the insurance proceeds shall be

~applied to the sums secured by this SBecurity Instrument, whether or not then due, with any excess pawd to Borrower. I

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile & claim, then Lender may collect the insurance proceeds. Lender may use Lhe procecds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 15 given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the duedate of Lhe monthly paymentis referved win paragraphs 1 and 2or chinge the amount of the payments, Ii
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior Lo the acquisition shall pass w Lender o 1he exteat of the sums secuved by this Securily
Instrument immaediately prior Lo the acquisition.

6. Preservalion and Maintenance of Properiy; Leaseholds. Borvower shall nelt destroy, damage uvr substantially
change the Property, allow Lhe Property to deteriorate or commil waste. If this Security [nstrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7 Proteclion of Lender’s Rights in the Properly; Morlgage [nsurance. IT Borrower fivils o perfurm the
covenants and agreements contained 1n this Secwrity Instrument, or there is o legal proceeding that may sigmificantly affect
Lender's rights in the Property (such as a procceding in ba nkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever js necessary to protect the value of the Property and Lender's vrighis
in the Property. Lender’s actions may include paying any sums secured by a ben which has priority over this Secunty
Instrument, appedringin court, payingreasonable attorneys' fegs andentering on Lthe Property 1o make reyairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragvaph 7 shall lecome additional debt of Borrower secured by this
Security Instrument, Unless Borrowerand Lender agree toother terms of pa yment, these amounts shall bear interest from
the date of dishursement atl the Note rate and shall be payable, with interest, upon nofiie fevm Lender Lo Borrewey
requesting payment, -
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect until such time as the regquirement fur the
insurance terminates in aecordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Properly. Lender
shal!l give Borrower notice at the time of or prior to an inspection specilying reasonalle cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fur conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender, |

In the event of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Securily
Instrument, whether ar not then due, with any excess paid w Borvower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securved by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction; (a) the totul amount of the sums secured immedintely
before the taking, divided by (b} the fair markei value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borvower, or if, after notice by Lender to Borrower that the condemrnor offers to
make an award or settle aclaim for damapes, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized Lo collect and apply the proceeds, at its option, either to restoration ur repairof the Property or
to the sums secured by Lthis Security Instrument, whether or not then duoe.

Unless Lender and Borrower ostherwise agreein writing, any application of proceeds to principul shail not extend or
postponc the due date of the menthly payments veferred to in paragraphs 1 and 2 or change the amountof such payments.

10. Botrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
inlerest ol Borrower shall nol operate to release the liability of the original Borrower o Borrower’s successors in intervest.
Lender shall not be required o commence proceedings against any successor in interest o) refuse to extend time for
paymentorotherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbeavance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The cuvenants and agreements of
thia Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing Lhis Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of Lhis Security Instrument; (b} is not persenally obhigated Lo pay
the sums'secured by this Security Iinstrument; and (c) agrees thal Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's Consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and Lhal law is finally interpreted so that the interest or other loan charges cellected or to be collected n
connection with the loun exceed the permitied limits, then: {a} any such loan charge shull be reduced by the amoeunt
necessary to reduce the charge to the permitied limit; and (b) any sums adreudy collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose w make this refund by reducing the principal owed
under the Note or by making a direct payment w Borrower. Ifa refund reduces principal, the reduction willbe treated as a
partial prepayment without any prepayment charge under the Note.

13. lepgislation Affecting Lender’s Rights. IT enaciment or expivatien of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and miy invoke any remeilies
permitted by paragraph 19. If Lender exercises this option, Lender shull take the steps specified in the second paragrvaph of
paragraph 17, ‘

14. Nolices. Any notice to Borrower provided for in this Security Instrument shadk be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address uvr any other address Borrower designutes hy notice (o Lender. Any notice to Lender sha 1N be gven by
firgtclass mail to Lender's addvess stated hercin or anyother address Lender designates by nulice to Borrower. Any nofice
provided for in this Security Instrument shall be deemed W have been given to Borrower or Lender when mven as provided
in Lhis paragraph. o

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the
Note conflicts with applicable baw, such conlict shall not affect other provisions of this Securily Instrument or the Note
which can be given effect without Lhe conflicting provision. To this end the provisions of this Becurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of thiz Security Instrument.

17. Transfer of the Properiy or a Benehcial Inlerest in Borvower. I all or any part of the Property er any
interest init is sold or transfeyred (or if a beneftcial intevest in Borrower is sold or transferred and Bormrower is not a natural
person) without Lender’s prior writlen consent, Lender muy, at its uption, require immediate payment in full ol all sums

~ secured by this Security Instrument. However, this option shail nol Le exercised by lender if exercise is prohibited by
- federal law as of the date of this Secunity Instrument.

[f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The nouce shall provide a pertod

. of notless than 30 days from the date the notice is delivered or mailed within which Borrowuer must pay all sums secured by

., this Security Instrument. If Borrower fails to pay these sums prior th the expiration of this period, Lender may invoake any

remedics permilted by this Security Instrument without further notice or demand on Burrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Boreower shall have the right te have
enforcement of Lhis Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such olher pertod as
applicable law may specify for reinstatement) before sale uf the Properiy pursuant W any power of sale contained in this
Security tnstrument:; or {b) entry of a judgment enforcing this Security Instrument. These conditiens are that Borrewer:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited w, reasonable attorneys’ fees; and (d) Lakes such action as l&nder may
reasonably requiresd 1o assure Lhat the lien of this Security lnstrument, Lender’s rights in the Propervty and Borrower's

obligaticn Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

HBorrower, this Security Instrument and the obligations secured hereby shall rem:in Tully effective as if nn acceleration had
occurred. However, this right w reinstiate shaill not apply in the case ol acceleration wader paragraphs 13 0r 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows;

19. Acceleration; Remedies. Lender shall give notice Lo Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nol. prior to acceleration under paragraphs 13 and 17
unless applicable law provides olherwise), The notice shall specify: {a) the default; (b) the action required to cure ihe
defaull; () a dale, not dess than 30 days from the dale the notice is given to Borrower, by which the defiaull must be cured;
and (¢) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by Lhis Securily Instrument and sale of Lhe Properly. The notice shall further inform Borrower of the right Lo
reinsiate afier acceleration and the right to bring a court action to assert the non-exislence of a delaull or any olher
defenze of Borrower lo aceeleration and sale. Ifthe defaull is not cured on or before the date gpecified in the notice, Lender
at its oplion may require immediate payment in full of all sums sccvred by this Security Instrument without furthar
demand and may invoke the power of sale and any other remedies permitied by applicable law., Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in Lhis paragraph 19, including, but not limited to,
reasonable allorney’s fees and costs of title evidence. ,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three cansecutive weeks in a newspaper published in

Shelbiy.......coecu.e.... County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or ils designee may purchase the Properly al any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in Lhe following order: {a) to all expenses of the sale, including, but not Yimited
to, reasonable attorneys’ fees; (b) to all sums secured by this Securily Insirument; and (¢) any excess to the person or
persons leprally entilled to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the P'rnpﬂ ty, Lender (in
person, by agent or by judictally appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past doe, Any rents collected by Lender or the receiver
shall be applied fivst to payment of the costs of management of the Property and colleclion of vents, including, but not

limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Securily Instrument.

21. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestlead exemption in the Property and relinquishey all rights ol

curtesy and dower in the Property.

23. Riders Lo this Security Instrument. If one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements ef each such rider shallbe incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

Adjustahle Rate Rider Condominium Rider 2-1 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this Securily
Instrument and in any rider{s) executed Borrower and recorded with it.

Witnesses:

A T R N e e e S e L L (Sea])
‘Michael Scott Faulkner — Bonawer

q ,3.1;‘ k7| §hdton E. Brown

[&hﬁmmﬁ'ﬂﬁ awledgment]
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STATE OF ALABAMA

COUNTY OF JEFFERSON

| JuLGE OF FROEAIL
I, Frank K. Bynum, a Notary Publi¢ in and for said County, in said State, .
hereby certify that Michael Scott Faulkner and Sharon E. Brown, each an.
unmarried person whose names they signed to the foregoing conveyancé, and who
are known to me, acknowledged before me on this day, that, being informed ﬂf
the contents of the cnnveyance, they executed the same valuntarlly on the day
the same bears date.

Given under my hand and official seal this 26th d

My Commlssion Expires: November 20, 1992

THIS INSTRUMERT PREPARED BY: Frank K. Bynum )

#17 ODffice Park Circle
Birmingham, AL 35223

L.
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