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MORATGAGE FORM LD 0109 Rev. 5-84

STATE OF ALABAMA
COUNTY OF Jefferson

REAL ESTATE MORTGAGE

|

.‘

|

THIS MORTGAGE, made and entered into on thiz 20th day of Sﬂﬂtﬁmbﬂr .19 9.0_, by and between i
i

J.L, Moore and wife, Mae Braéiey Moore

(hercinafter referred to as **Mortgagor”™”) and FHE-COLONIAL BANK-©¥
{hercinafter referred to as “*Mortagagee™).

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secute the

payment of _X0Arty thousand fifty-eight and 98/100 F*kdkkikik Dotlars (5 ..302058.98 H
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note, ,

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be ovidenced by promissory note{s) or otherwise, and it is the intent of the ;
parties hereto that this mortgage shall securc any and all indebtedness{es) of Mortgagor to Mortgagee, whether now cxisting or hereafter arising, due or to become !
due, absolute or contingent, liquidated or unliqu{dar.ed. direct or indirect, and this mortgage is to secure not only the indebiedness evidenced by the note hereinabove I
specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Morigagee, now existing or hereafter arising, and any and all extensions :
ot renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise. . !

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness -
evidenced by note hereinabove specifically referved to, and any and all other indebtedness(es) dve or to become due as hereinabove generally referred to, and the
compliance with all of the covenants and stiputations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, ransfer and
mortgage unto Martgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (herein SOMHines

| ) . Z
called the “'real estate”” or the “‘mortgaged real estate’’), lying end being sitnated in the County of Shelby : !
State of Ajabama, and more particularly described as follows, wo-wit:

Commence at the NW corner of Section 28, Township 19 South, Range 1
West, thence run South along West line of Section 28, a distance of
2184,60 feet; thence turn an angle of 89 deg. 13" to the left and run
a distance of 750.92 feet to a point on the North R,0.W. line of U.S.
sy 280 and the East R,O.W. line of the Bear Creek Hwy. and the point
of beginning; thence turn an angle of 7 deg, 52' to the right and run
along the North R,0.W. line of U,S. Hwy 280 a distance of 84.74 feet;
thence turn an angle of 77 deg. 48' to the left and run a distance of
273,88 feet; thence tura an angle of 53 deg, 15' right and run a dis-
tance of 37.83 feet; thence turn an' angle of 34 deg. 34' to the left
and tun a distance of 319,20 feet; thence turn an angle of 100 deg.
41" to the left and run a distance of 169.26 feet to the East R.O.W. i
line of the Bear Creek Hwy; thence turn an angle of 90 deg. to the
ieft and run along the arc of a curve (whose delta angle is 4 deg. 52
to the right, tangent distance is 109,93 feet, radius is 2586,.62 feet, |
and length of arc is 220,0) thence continue along said R.O.W. line of
Bear Creek Hwy a distance of 351.71 feet; thence turn an angle of 57 deg.
42" to the left and run along sald R,0.W, line a distance of 106.87

feet to its intersection of Worth R.0.W. line of Hwy. 280 and the point
of beginning: Situated in the SW % of the NW %, Section 28, Township

19 South, Range 1 West, Shelby County, Alabama. EXCEPT that portion

of above lands sold to Joe Raines and wife, Delle Raineg as described in

|
'.
i
a
|
Deed Book 248, page 314 in the Probate Office of Shelby County, Alabama. |
ALSO, Except a portion of the above lands sold to Joseph O. Railnes, as |

|

|
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deseribed in Real 221, page 568 in the Probate Office of Shelby County,
Alabama.

, !.

togerher witl all awards received through eminent domain, and payments upon any insurance policies covering the real estate. and all rights. privileges.
tenements, and appurienances thereunto belonging of in anywise a pertaining to said real estate including easemenis and rights-of-way appurienunt
therelo and atl gas, steam. electric and ather heating, cooling and lighting apparalus. elevators, iceboxes. plumbing. stoves. doors and other fixtures |
appertaining 1o the real estale and improvements located thereon, all of which shall be deemed realty and conveyed by this morngage. |

TO HAVE AND TO HOLD the real estate. and every parl thereof. unto Morigagee, 1is SUCCessols and aﬁil?w forever. And Mnrlﬁagﬂr convenanis ]|
with Mortgagee that it is lawfully seized of the real estate n fee simpje and has a good right 1o sell and mnvez the same as aforesaid; that the real estate
is free of all encumbrances except as herein set out, and Mortgagor will warrantan forever defend the title 1o the real estate umo Mor(gagee, its SUCCEssoOrn

and assigns, against the lawful claims of al! persons whomsoever. _ 1

THIS MORTGAGE IS MADE, however, subject [0 the following covenants, conditions, agreements, and provisions:

[. That Morigagor shall pay the said indebledness(es) secured herch{land interest thereon when and as it (Lhey) shal! become due, whether in course
or under any condition, covénant or agreement herein contained, together wilh any other indebiedness{es) which Morigagor may owe 10 Morigagee,
it being further agreed that any statement, any note of abligation that is secured by this morigage shall be conclusive gvidence of such facl.

2.(a) That Morigagor shatl provide, maintain and deliver 10 Mortgagee poticies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time 1o lime require in vompanies. form, types. and amounts, and shall assign, with endorsements satisfaclory to Mortgagee,
and deliver to Morlgagee with morigagee ¢lauses satisfaciory to Moriagee all insurance policies of anﬁ kind or in any amount now or hereafter 15sued
with respect to the real estate. Not later than the firsl day following the expiration date of any and all such insurance policies and at any time upon request
of Morigagee, Morigagor shall furnish Ho&gagee cerfificates of insurance issued by insurance companies salisfactory 10 MurlgaF_ee showing thal the

0 ell

amount and type of insurance required by Morigagee hereunder is in effect. Al renewal policies, with premiums paid, shall be ered lo Morlgages
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at heast thiﬁ (30) days before the expiration of the old policies. IT any insurance, or any part thereof, shall expire, or be withdrawn, or become voul or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairaent of the capitat of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaciory to Morigagee, Morigagor shall procure
and deliver to Morigagee new insurance on the premises, satisfactory to Mortgagee. If Mortgagor fails to procure and deliver such new insurance.
Martgagee ma?;‘ but shall not be obligated to, procure same, and upon demanﬁ, ilortga or shall reimburse Morigagee all such cosis expended with
inlerest on such advance at the rate sel forth in the note secured hereby, Mortgagor shall give immediate notice in wriling 10 Morigagee of any loss,
injury or damage afTecting the morigaged real estale caused by any casualty or occusrence. Full power is hereby conferred on Mortgagee 1o settie and
compromise claims under all policies and to demand, receive, and receipl for all monies becoming payable thereunder and to assign absolutely all
policies to any holder of the note or 10 the grantes of the real estate in the event of the loreclosure o Lﬁis mortgage and security agreement or other
transfer of title to the real eslate in extinguishment of the indebtedness(es) secured hereby. In the evend of loss cavered by any of the policies of insurance
herein refecred 1o, each individual insurance company concerned is hereby autherized and direcied 1o make payment %r such loss directly to the Mort-
gapee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after deducting all cosis of coflection, including reasonable
atlorneys’ fees, may be applied by the Mortgagee al its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruclion, repair, or alferation of the real esiate, cither to the portion thercof by which said loss

was suslained or any other portion thereof.

{b} That wogether with and in addition 1o the m::mt!&y paymeni of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Mortgagee, in a non-interes bearing
account, & sum equal 10 one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priorily
over this mortgage, and ground rexts, if any, plys one-twelfth (1712) of the yearly premiums for insurance that will become due and payable (o renew
the insurance on'the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morlgagee, The amount of
such taxes, assessments, ground renls, and premiums when unkaown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, ound rents and insurance premiums as
they fall due, such excess shall be repaid 1o Mortgagor or credited to Mortgagor as Morigagee may determine. If the amount of the funds held shall nos
be sufficient al any time tucFa 1axes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay 10 Morigagee any amount
Necessary (o make Hx the deficiency upon notice from Mortgagee to Mortgagor reguesting payment thereof. Upon payment in full oﬁﬁl sums secured
by this mortgage, Morigagee shall promptly refund to Mortgagor any funds held.

{c) That Mortgagor shall pay and discharpe as the same become due all 1axes and assessments that may accrug, be levied, or assassed upon the real
estale or any part thereof, which may be or become a lien prior to Lhis morigage or have pric-rilgy in payment 1o the indebledness(es) secured hereby, or
upon Morlgagee's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebiedness(es) secured hereby, withoul repard 1o any
law heretofore or hereafter enacled imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposin the
anmenl of the whole or any part thereof upon urtga%::e or upor the rendering by an aﬂpellam court of competent jurisdiction that the undertaking

y Morigagor to pay such 1axes Is IcFaIl}f inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage of any law heretofore enacted; and Mortgagor shall not
suffer ot permil any such laxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein w be sold for
any taxes or assessments; and further shall furnish annually to Morigagee, prior to the date when they become delinquent certificates or receipls of the
proper offices showing full payment of all such taxes and assessmenis,- -

3. T‘hattthe real estate and the improvements thereon shall be keépt in good condition and no wasle committed or permitied thereon.

4. That no building or other improvement on the reaf estate shall be structurall altered, removed or demolished, without the Mortgagee's priot
written consent, por shall any fixture or chatsel covered by this mortgage and adapted to the proper use and enjoyment of the real estale be removed a
any time withoul Jike consent unless actually replaced by an article u% equal suitzbility owned by Mortgagor. In the cvent of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any titme thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
atcly due and payable. |

5. That Morigagor agrees ihat the indebledness{es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for her¢in, althe option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relafing to the liens of
mechanics and materialmen, without regard 1o form and contents of such statement, and without regard to the cxistence or nonexistence of the debi,
or any pat thereof, or of the lien, on which such statemenl is based.

6. That Morigagor shall com plﬁ with all statutes, ordinances, regulations and laws promulgated by any goveramental entity asserting jurisdiction
over the rea! estale and any and all legal requirements shall be fully complied with by Morigagor. -

7. That if Mortgagor fails to insure the real estate as hereinabove J:rmridr:d, or to pay alt or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estale or the indebiedness(es) secure hereby, or any intesest of Morigagee in either, or fails to pay immediately and
discharlge any and all liens, debis, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, at i1s oplion, Insuré
the real estaie and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constituie a
debt 10 Mortgagee additional to the indebtedness(es) secured hereby; shal! be secured by this morigage; shall bear the interest set out in the note here-
inabove referred to from date paid or incurred, and, at the option of Morigagee, sha?; be imniediately due and payable.

8. That Mortgagor agrees that no defay or failure'of Mortgagee to exercise any option to declare the maturity of any indebiedness{es) secured by
this morigage, shaﬁ Be taken or deemned as & waiver of its right to exercise such option, of to dectare such forfciture, gither as to any past or present default,
and it is l%lrth:r agreed that no terms or conditons contained in this morigage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charFes by Mortgagee
shall not be taken or consirued as a waiver of its zight 10 declare the maturity of the indebiedness(es) bereby secured by reason of the failure of Morlgagor
to procure such insurance or o pay such taxes, debits, liens or charges. .

9. That if Morigagee shall be made a party lo any suit involving the title fo the real estate and emptoys an atlorney o represent it therein, or if Mort-
anee employs an attorney 10 assist in setiling or removing any cloud on the title to the real estate hereby conveyed that purports 10 be superior 1o the
1en of this mﬂrigagﬂ in any respect, Morigagor will pay o Mortgagee, when the same becomes due, such atmmr:{;s fee as mal)_r be permitted by law and
as may be reasonable for such services, and 1f such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition
1o the indebted ness{es) secured hereby, and shall bear interest from the date it is paid or incurred al the rate set aut in the note hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjustin§ OF defendini;:gainst lien claims or encumbrances
sought to be fixed upon the reat ¢slatc hereby conveyed, whether such claims or encombrances be valid or not, shall become a pariof the indebiledness(es)
hereby secured.

11. That Morigagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Morigagee should the Morigagee employ an atlorney (O
cotlect any indebledness{es) secur by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to he self executing. Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shatl execute, at Mortgagee's requesi, and forthwith deliver to Morigagee, a valid assignment in recordable form. assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amounl sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or i the
note which this morigage secures, 10 the date of payment, whether such remaining principal sum is then due or not hy the terms of said note or of this
MOTTRAES,

13, That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terims
or condilions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profiis colected by Morigagee rior to forectosure of this mortgage, kess the cost of collecung the same, including any

real estate commission or alorney's fee incurred, shall be credite first to advances with interest thereon, then to interest due on the principal indebiedness,
and the remaijnder, if any, to the principal debt(s) hereby secured.

T L BT —

~ 14. That it is further agreed that if Mortgagor shall fuil 10 pay, or cause to be paid, the whole or any portion of the principal sum, or any installmeat
of interest thereon, or any other indebledness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ume or other-
wisc, in accordance with 1he agreements and covenanis herein contained, or should defanit be made in the payment of any mechanic’s lien, materialmens
lien, insurance premiums, tAxes Or asseSSMENts noW, or which may hereafter be, levied against, or which may become a ieh on, the real estate, or should
defauit be made in an of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
inicrest thereon, and all other indebtedness{es) secured hereby, shall. at the option of the then holder of said indebtednessies), be and became immediately |
due and pa{uble and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and |

|

I

i

afier, or without, taking such possession of the same, self the mortgaged real estate at public outery, in front of the courthouse door of the county whetetn
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place. and térms o such sale
by publication once a week for three (3 successive weeks in some newspaper published in said county, and, upon the payment of the purchase money.
the Mertgagee or any person conductin said sale for it is authorized and empowered to execule 10 the purchaser at said sale 2 deed to the real esiate so
purchased 1n the name and on behalf of Mortgagor, and thecertificate of the holder of the morigage indebledness, appointing said auctioneer 10 make l
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreciosed by suitin |
any coeurt of competent junisdiction as now provided by law in the case of past due morigages, the Morigagec, or the thea holder of the indebtedness(es) |
hereby secured, may bid at such sate and become the lpl,ll":hﬂSEr of the real estate if the highest bidder therefor. The proceeds of any such sale shall be 'l
|I applicd (a) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebledness{es) secured Hcreby. including a ‘
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reasonable allorney's fee, or reasonable attorneys’ fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mortgage, of the collection of said indebtedness{es), and of the pursuit of an?( efforts theretofore direcied w0 that end, including,
but without Limitaticon Lo, :Ee defense of any prucegdings instituted by the Mortgagor or anyone liable for said indebtedness{es) or interested in the
mortgaged real estale 1o prevent or delay, by any nieans, the exercise of sald power of sale on the foreclosure of this morigage: (b) 10 the payment of
whalever sum or sums Morigagee may have Pmd out or become liable to pay. in carrying out the provisions of this morigage. together with interest
thereon, (c} to the payment and satisfaction of said indebtedness(es) and interest thereon s EciﬁcaIlK(rcfﬂred 1o herginabove to the day of sale and any
alher indehiledness(es) secured by this mortgage: and (d) the balance, sf any, shall be paid over to Mortgagor, or Morigagor's successors or assigns, In
any event, the purchaserunder any foreclosure sale, as provided herein, shall be under no ebligation to see 10 the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any Iiabiliii( upon Mnrtq:gee. in respecl of the indebtedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debis secured by murigaﬁfs. or the manner of collection of any such taxes,
so as 10 affect this morigage, Mnr}_gagnr shall pay any such obligation imposed on Mortgapee thereby, and in the eveat Morigagor fails 1o pay such
obligation or i1s prohibited by law from mﬂkinghsuch payment, the whole of the principal sum secured by this morigage, together with the tmerest due
thereon shall, al the oplion of Morigagee, without notice 1o any party, become immediately due and payable.

16. That should Morigagor become insolvent or bankrupt; or should a receives of Morigagor’s rng:rt)f be appoinled; or should Mortgagor in-
tentionaily damage or attempt to remove any imrrevcm:nu upon said mortgaged real estate; or should it be discovered after the exccution and delivery
of this instrument that there is a defect in the ttle 1o or a lien or encumbrance of any nature on the real esiate prior to the hen hereof; or In casc of an
error or defect in the sbove described note or this instrument or in the execution or the acknowledgment thereof; or il a homestead claim be sel up to the
real estale or any part thereof adverse to this morigage and af the sind Morigagor shall fail for thirty (30) days after demand by the Morigagec, or other
holder or holders of said indebtedness{es), 10 eorrect such defects in the title or 10 rermove any such lien or encumbrance or homesiead claim, or to
correct any erfor in said pote or this instrument or 1ts execution; then, upon any such default, failure or contungency, the Morigagee, or other holder or
hulders nfysaid indebledness{es), or any part thereof, shall bave the option or right, without notice or demandg, to declare all of sard indebtedness{es)

then remaining unpaid imrnmz'iiaheli{1 due and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein conlained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed. mortgaged
or encumberad by a lien at any time prior to the payment in full of the indebledness(es) secured hcrtba' without first obtaining the prior written consent
and approval of g:lurlgagf:e which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision.
the entire uppaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee without notice 10 Morigagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without stay of execulion

or other process and failure of Morigagor 10 pay ali monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to fore-
close this morigage in accordance with the terms hereof. -

18. Thal it is the intent of the Morigagor and Mortgagee 1o secure any and all indebtedness{es) of sad MnriFaEpr to Mortgagee, now cxisting of
hereafier arising, due or to become due, absolute or contingent, liquidated or unliquidated, direcl or indirect, and this morigage 1§ mtf.'ndr:-:l and does
secure, not only the indebtedness hereinabove specifically referred 10, but also any and all other debts, obligations and lizbiliies of said Mortgagor to
said Morigapee, whether now existing or hereafller arising, and any and alt exienstons or renewals of same, or any part thereof, &l any time before actual
satisfaction and canceltation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open accounl,
endorsemenl, guaranty agreemenl, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness at any ume secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this mortgage shall continue as a first hien on all of the real estate and other property and
rights covered hercby and not expressly released untii ali sums with interest and charges hereby secured are fuily paid. and no other security now :zgnstm%
or hereafter taken o secure the %a}fmem of said indebtedness(es) or any pari thereof shall in any manner be impaired or alfected by the execution o

this mortgage; and no security subsequently taken by Morigagee or other halder or holders of said indebtedness(es) shall in any manner impair or affect

the securily given by this morigage; and all security for the payment of said indebtedness(es} or any part thereof shall be 1aken, considered and held
as cumulative, :

19. That Mortgagor agrees for itself and arc;ly and all persons or concerns claiming by, thmu%h or under Morigagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, 1 or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasess at such foreclosure sale; and any such tenant failing or refusing 10
surrender possession upon demand shall be guilly of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of taw, and atl damages which may be sustained
by any such tenant as a result théreof being hereby expressly waived.

20, That Morigagor agrees 1o faithfully perform all the covenants of the lessor or Jandiord under present and future leases affecting the mortgaged

real estate, and neither do nor neglect, nor pesmil to be done, anything which may diminish or impair their value, or the rents provided for therein. or

the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish 10 Merigagee within upon_redquest ( —— ) days after the close of each fiscal year
of Morigagor, such flﬂﬁancial records as the holder of this mortgage may rﬂguire including, but not limited to, an annual statement of the operation of
the real ésiate which shall include annual statements itemizing the income and expenses, an stemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profil and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Morlgagee or a1 Mortgapee's discretion be supported by the affidavit of Morigagor. Said infermation shall be given o Martgagee at no expense to

Mortgapee.
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22. That il the indebtedness evidenced by the note specifically referied to Rereinabove is being advanced by Morlgagee 10 Morigagor under the terms ;
and pravisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said apreemeni -

are hereby incorporaled by reference as pari of this morigage as if fully set out herein, and any default in the performance of the provisions thereol,
or any conlracl or agreement between Morigagor and Morigagee, shall constitute a default hereunder entithing Mﬂl‘li}ﬂ%& 10 exercise the TEI:'lEd}ES
provided herein, inc%udjng the right to foreclose this morigage in accordance with the terms hereof; that each FUTUR ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an apreément daled and is secured
by this morigage.

23. That in the cvent this morigage is second and subordinale 10 any prior morigage{s) and in the event the Mortgagor should fail to make any
payments which become due on said prior morigage(s), or should defauli in any of the other terms, provisions and conditions of said prior morigage(s)

~ oceur, then such default under the prior mortgage(s) shatl constitute an event of default under the terms and provisions of this morigage, and the Morigagee

herein may, at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment is not Ipmmpti}f made,
then declare this mortgage in default and sugjec} to foreclosure; provided that the Mortgagee herein may, al its option, makc, on behall of Maorigagor.
any such payments which become due on said prior mortgage(s), or incur any such exg:ense or obligations on behalf of Morigagor. in connection with the
said prior morigage(s), in order to prevent the foreclosure of said prior morigage{s), and all such amounts so expended by the within Mortgagee on
behall of said Morigagor shall become a debt 10 the Mortgagee and shall be secured by this mnrlgagc and shall bear interest from the date of paymeni
at the maximum lega! rate of interest from time to time permitted by the laws of the Stale of Alabama, and shal! be at once due and payable, entitling
the Morigagee to atl of the rights and remedies provided hercin, including, at Mortgagee’s option, the right to foreciose this morigage.

24, That provided always that if Morigagor pays the indebiledness{es} secured by this mortgage, and reimburses Morigagee. ils successors and assigns,
for any amount it may have expended lEmrsumnli to the authorization of this morigage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acis and things herein agreed 1o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the secur of this mortgage shall not be waived
thereby, and as to such debts the Mortgagor waives all righits of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permilied by law a reasonable attorney's fee for the coliection thereol.

i ' ' ‘ in gl : i ' Morigapee
26. That no delay or failure of Mortgagee to exercise any option herein given or reserved shall constituie a waiver of such option or estop gape
from afterwards cxar?:ising same or any other option at an li};na, and the payment, or conlracting o pay, b{lMﬂrtgagee of anything Mortgagor has herein
agreed 1o pay shall not constitute a waiver of default of Morigagor in failing 1o make said payments and shall no estop Maorigagee from foreclosing 1his
mortgage on account of such failure of Morigagor.

27. That wherever and whenever in this mortgage it shall be n:cll] ) T,
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and
mail, resurn receipl requested, addressed as follows:

J.L. Moore and wife, Mae Bradley Moore

uited or permitted that notice or demand be Fiven or served by any party, such

To Morigagor:
3052 County Highway 280
Sterrett, Al, 35147

To Mostgagee: The Colonial Bank of

1034 Montgomery Highw
Birminghag, AL, 38216
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28. Thal iinguiar or plural words used herein to designate the Mortgagor shatl he construed to refer 1o the maker of this morigage, and all covenanis

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or sccured
to Morigagee shall imure to the benefit of iis successors and assigns.

—_—

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein '

c{:-ntg‘ijnffjdhunenf'nrcuablt or invalid. All rights or remedies of Mortgagee hereunder are comulative and not alternative, and are in addition o those
provided by law,

IN WITNESS WHEREEJ'F, (he undersigned (has) (have) set (its) (his) (her) (their} hand(s) ang seal(s), on the day and year first above wnien.

WITNESSES: !

%M.%Mﬂ/ﬁfﬁ f?} : Z:),/-’_Ja&a:(rﬁ_ - _ (SEAL)
. i, Moore

. - (SEAL)

b & E) Lol g/ _ :'.

- Lh(t;ié»ug—,‘er L:l':';' (SEAL) =!.f

' Mae Bradley Mooie . ﬁ

; d (SEAL) |
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STATE OF ALABAMA
Jefferson COUNTY I

' . , i;

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that J,L. Moore and .Elfe 2 3

Mae Bradley Moore

whose name(s) (15} (rare} signed to the foregoing conveyance and who {is) (are) known to me, acknowledged before me on this day that, being in ﬁ::rm::d 3
of the contents of the conveyance, (he} (she} (they) executed the same voluntarily on the day the same bears date. i

Given under my hand and official seal this the _HZO_tbclay of September , 19 ﬂ _

-mary Public o i |

Y COMMISSION EXPIES JENLIARTY 2% 1, :

STATE OF ALABAMA l

COUNTY S | |

1, the undersigned, a Notary Pubiic in and for said County, in said State, hereby cerlify¢hat . - _.

|
|
whose name as . : of __ . is signed to the foregoing |
conviyance and who s known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such oilicer |
1

1

and with full authority, executed the same voluntanly for and as the act of said corporation.

Given under my hand and official seal this the . day of , 19

Notary Public '

- ——— i ———— s n = s —_———

This instroment prepared by: Louise Freeman

THe Colonial Bank of" = g;;za‘ria Brﬂnch i Ml
Mopntgome
Birming a%, 217 43216
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