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. MORTGAGE

91603
THIS MORTGAGE ("Securily Instyument”) is L}Even OFL, Jagurgmnngzrioros SEPFEET!IJEI‘EB ....................................... ,
1990 The grantor is “Danny Led Daniel and wife, Vicki Sue Daniel ol
it irgen e eareinarasansesesnannne | BOFTOWELT). This Securily Instrument s given to o Liberty
Erbrtgage(‘io ﬁgtg{:;mt ....... R ( .................. ] ....... 1 .......... 1" ‘F ........ " '-' ......... l,glggﬂhdén{_‘%mmig fliu(ll existing
under the laws of EDE S ,a?ﬂ ........ ‘ahama ........................ cand whoae address is 200005 nrury rark .
South, Ste. 100, Birmingham, Alabama 35226 e ("Lender").

Borrowar owes Lender the principal sum of NIM@%l%S%IgDmm/iﬂﬂ ...........................................................................
................................................................ Dollurs (115, $ 4 H

............................... y. This debl is evidenced by Borrower’s nole
dated the same date as this Security Inst&rgéﬂt (“Nite"bﬂviﬂc h provides for monthly payments, with the full debt, 1M not
paid earlier, due and payable on ... 000 L Ly AUl s This Security Instrumenl

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
mudiﬁcatiuqs; (b) the paymeni ef all other sums, with interest, advanced under paragraph 7 to protect the securily of Lhis
Security Inslrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does heveby morlgage, grant and ““gﬂ‘é"iﬁ Lender and I.ender’s successors and
assigns, with power of sale, the fellowing described property lecated in U075 ) SO County, Alabama;

1ot 2, according to the Survey of Cedar Cove, Royal addition, as recorded in
Map Book, 12, Page 66, in the Probate Office of Shelby County, Blabama. Mineral
and mining rignts excepted.

The pmcéeds of this lcan have been applied on the purchase price of the herein
described property.
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which hasg the address ﬂflUBrEIanE frreetarearerethenatrsany PE]’ e reeamesreng
[Siraet] [Cily)
Alabama ..... 35124 ....................................... (" Property Addvess™),

To HAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, together with all
the improvements now or horeafter erected on the properly, and all easements, rightis, appurtenances, rents, royallics,
mineral, oil and gas rights and profits, walerrighls and stock and all fixlures now or herealter a pari of the property. All
replacements and additions shall also be covered by this Security Insirumeni. All of the foregoing is relerred to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate herchy conveyed and has the nght to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle to the Properly against all claims and demands, subgect to any
encumbirances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Paymenl of Principal and Interest; Prepayment and Fale Charges. Borrower shall promplly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and iate charges due under Lthe Note.

2. Funds for Taxes and Insurance. Suliject 1o applicable law or te o wrillen waiver by Lender, Borrower shall pay
to L.ender on the day monthly payments arc due under the Notle, uniil the Noete is paid in full, a sum ("Funds") equatl Lo
one-Lwelfth oft {a) yoarly Laxes and assessments which may attain priorily over Lhis Security Instramont: (b) yearly
leasehold paymenils or ground rents on the Preperty, if any: (¢) yearly hazard insurance premiums; and {d) yearly
maorlgage insurance premiums, if any. These items are called Yeserow 1tems." Lender may estimaie the Funds due on Lhe
basis of current data and reasonable eslimates of fulure escrow items,

The Funds shall be held in an instituibion Lhe deposils ar accounts of which are insured or guaranieed by a federal
or slale agency {including Lender if Lender is such aninstitution). Lender shall apply the Funds Lo pay the escrow ilems,
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, anless
Lender pays Borrower inLlerest on the Funds and applicable law permits Lender to make sueh a charge. A chioge assessed
hy Lender in conneclion with Borrower's enlering into this Securily Instrument to pay the cost of an independent Lax report-
ing service shall not be a charge lor the purposes of the preceding senlence. Borrower and Lender may agree 1n writing
thal interest shall be pawd on the Funds, Unless an agreement is made o applicable law requires interest Lo be paad, Lender
shall nolLe required Lo pay Borrower any interest or earnings on the Funds. Lender shall give to Barrower, withoul charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach delat to the Funds
wias made. The Funds are pledped as additional securily for the sums secured by Lhis Secorily Insirument.

If the amount of the Funds bheld by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall Le,
al Borrower's oplion, either promptly repaid Lo Borrower or erediled to Borrower on monthly payments of Funds. 1f Lthe
amouni ol the Funds held by Lender is not suMoient te pay the escrow ilems when due, Borrower shall pay to Ifender any
amount necessary to make up Lhe deficiency in one or more paymenis as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender, If under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later
than immediately prior W the sale of the Property or its acquisition by Lender, and Funds held by Loender il the Lime of
applicalion as a credit against the sums secured by this Security Instrument.,

3. Applicalion of Payments. Unless applicable law provides oltherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, tolate charges due under the Note; second, to prepayment charges due under Lhe
Note; third, to amounts payable under paragraph 2; fourth, to intervest due; and last, to principal due.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, {ines and impositions atiribulable to the
Properiy which may attain priorvity over this Securily Instrument, and leasehold payments or ground renids, if any.
Borrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay Lhem on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
lo be paid under this paragraph, If Berrower makes Lthese payments direcily, Borrower shall promptly Furnish te Lender
receipts evidencing Lthe payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower; (a)
agrees in writing to Lhe payment of the obligation secured by the lien in a manner acceplable Lo Lender; (b) contests in goud
faith the lien by, or defends apgainsi enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) seccures from the hotder of the lien an
agrecment satisfactory Lo Lender subordinating Lthe lien Lo this Securily Instrument. If Lender determines Lthat any partof
the Praperty is subject to a lien which may attain priority over this Security Instrument, Lender may give Berrower a
noedice identifying the lien. Borrower shall salisfy the lien or take one or mere of the actions set forlh above within 10 days
of the giving of nolice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on Lhe Properly
insured againslloss by fire, huzards included within the term "exlended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to lender’s approval which shall not be
unreasenaldy withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, Il Dénder requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In Lhe event of loss, Borrower shall give prompt notice to the insurance
carvier and [ender, lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If Lthe
resloration or repair is nol economically feasibile or Lender’s security would be lessencd, the insurance proceeds shall be
applied Lo the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may colleel the insurance proceeds. Lender may use Lhe proceeds to repair or restore
Lthe Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given,

Untess Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date pf the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 11
under paragraph 19 the Properly is acquired by Lender, Borrower’s righl to any insurance policies and proceeds resulting
from daomage to the Propertly prior Lo the acquisilion shall pass to Lender bo the extent of the sums secured by Lhis Securily

Instrument immaedialely prior to the acquisition,

6. Preservalion and Maintenance of Properily; Leaseholda, Borrower shall nol destroy, damage or substantially
change the Properly, allow the Property Lo deleriorale or commil wasle. TF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properly, the leasehold and
fee title shall not merge unless Lender aprees 1o the merger in wriling.

7. Protection of Lender’s Righis in the Properiy; Morlgage Insurance. If Borrower faus to perferm the
cavenants and agresments contained in this Security Instrument, or there is a legal proceeding that may significanily aftecl
Lender’s righis in the Properly (such as a proceeding in bankruptey, proliate, for condemnation or Lo enflorce laws or
reprulations), then Lender may do and pay for whalever is necessary Lo prolecl the value of the Properly and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priorily over this Securily
Instrument, appearing in court, paying reasonable altorneys’ fees and entering en the Property to make repairs. Although
lLender may take action under this paragraph 7, Lender does noi have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borvower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shallbear interest frem
Lhe dule of fis SEE}'}EN- al Lthe Nole rate and shall be payable, with interesl, upon notice fram Lender to Borrower
Initial(s) 20 Page 2 of 4 Form 3001 4/87
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If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the ingurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspeclion. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall pive Borrower notice ul the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion with
any condemnation or other Laking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evenl of a total taking of the Properly, the proaceeds shall be applied to Lhe sums gecured by Lhis Sceurily
Insirument, whelher or nol then due, with any excess paid Lo Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums secured by Uns Security Instrumenit shisll be reduced by
the amount of Lhe proceeds multiplied by the following fraction: {a} the tolal amaunt of the sums secured immedialely
before Lhe Laking, divided by (D) the fair market value of the Property immediately before the Laking, Any balunce shall be
paid tr Borrower.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or seltle a elaim for damages, Barrower fails Lo respond Lo Fender within 30 daysafier ihe date the notice is
given, Lenderis auitiborized Lo cetlect and apply the procecds, al its oplion, either to restoration or repair of the Property or
to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principil shatl not extend or
posipone Lthe due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Nol Released: Forbearance By Lender Nol a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Securily Instrument granted by Lender o any successor in
interest of Borrower shall nol operate to release Lhe linbility of the original Borrower or Borrower’s successors in inleresl.
lLender shall nel be required to commence proceedings against any successor in interest or refuse to extend time for
paymenlorotherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11! Successers and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subjecl o Lhe provisiens
of paragraph 17. Borrewer’s covenants and agreements shall be jeint and several. Any Borrower who co-signs Lhis Security
Inuiroment but does not exceuls ihe Note: (a) is co-signing thiz Security Insirument only to morigage, grant and convey
that Borrower’s inlerest in the Property under the Lerms of this Security Insirument; (b} is not personally obligated Lo pay
the sums secured by this Security Instrument; and {(¢) agrees that Lender and any other Berrower may agree to extend,
modify, forbear or make any accommodalions with regard to the erms of this Securily Instrument or the Note without
that Berrower's consent.

12. Loan Charges. If the loan secured by this Securily Instroment is subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected In
connoeclion with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitled limit; and {b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. I.ender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment Lo Borrower. Il a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Logistation Affecling Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of Lhe Nole of this Securily [nstrument unenforceable aceording o its Lerms, lender, atits oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remodies
permilled by paragraph 19, If Lender exercises this oplion, Lend@r shall take the sleps specified in the second paragraph of

Cryparagraph 17

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
w4 mailing it by first class mail unless applicable law requires use of another method. The notice shall be diroeted to Lhe
v Property Address or any other address Borrower designales by notice to Lender. Any notice to Eender shall be given by
first elass mail Lo Lender’s address stated hereinor any other address Lender designales by notice Lo Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilily. This Secunily Inglrument, shall be governed by federal law and the luw of the
_ jurizdiclion in which the Properly is located. In the event that any prevision or clause of Lhig Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of Lthis Secorily Instrument or the Note
which can be given effecl withaul the conflicling provision. ‘Fo this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of Lthis Securily Instrument.

17. Transfer of the Property or a Beneficial Inlerest in Borrower. IT all or any pari of the Properly or any
interest in itis sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borvower is not a natural
person) witheul Fender’s prior wrilten consent, Lender may, at ity option, require immediate payment in full of all sums
securid by this Sceurity Instrumeni, However, this option shall nol be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. The nolice shall provide a periol
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration ef this period, Lender may invoke any
remedies permitled by this Securitly Inslrument wilhoul further notice or demand on Borrower.,

18. Borrower's Right Lo Reinstale. If Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Securily Instrument discontinued at any time prior (o the eanlier of: {a) Sdays {or suchother period as
applicable law may specify for veinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) curcs any defaull of any other covenanly or agreements; (c) pays all expenses incurred in enforcing this
Security Instroment, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such aclion as lender may
reascnably required to assure thal the lien of this Securily Instrument, Lender’s rights in the Property anid Borrower's
obligation to pay the sums gecured by this Security Instrument shali continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligutions sacured hereby shall remain fully eflfective as il no acceleration had
occurred, HZD?TD this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

19, Acceleralion; Remedies. Lender shall give notice to Borrower prior to aceeleralion fotlowing Borrower's
breach of any covenant or agreement in Uas Securily Instrument (but nol prior W acceleration under paragraphs 13 and 17
unless applicable law provides olherwise). The nolice shall specify: {a) the defaull; (b) the aclion required to eure the
defuull; (¢} a date, nol leas than 30 days from Lhe dale the nolice is given Lo Borrower, by which the defaull must be cured;
and (d) that failure Lo cure the defaull on or before the dale specified in Lhe nolice may result in acceleration of Lthe sums
sccured by this Securily Instrument and sale of the Property. The nolice shall further inform Borrower of Lhe right Lo
reinstale afler acceleralion and ithe right to bring a courl action Lo asserl the non-existence of a defuult or any olher
defense of Borrower Lo acceleration and sale. 1fthe defaull is oot cured on or before the date specified in the notice, Fender
al ils oplion may require immediate payment in full of all sums securcd by this Sccurily Instrument wilthout Furlher
demand and may invoke the power of sale and any olher remedies permitled by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited o,
reasonable atlorney’s fees and costs of Litle evidenee,

If Lender invokes Lhe power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
paragraph 14. Leader shall publish the notice of sale once a week for three conseculive weeks in a newspaper published in
Shelby. e Countly, Alabama, and thereupon shall sell the Properly o the highest bidder at public
auclion ai the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
cenveying Lhe Property. Lender orits designee may purchase the Properly al any sale. Borrower covenants and agrees
Lhat the proceeds of the sale shali be applied in the lollowing order: (a) Lo all expenses ol Lhe sale, including, but not limiled

Lo, reasonable atiorneys’ fees; (b) to all sutng secured by this Security Insirument; and (c)} any excess o Lhe person or
persuns: lepally entilled to at.

20. Lender in Possesgion. Upan acceleration under paragraph 19 or abandonment of the Properly, Lender (in
person, by agent or by judicially appointed receiver) shall be enlilled to enter upon, take possession of and manage Lhe
Properly and to collect the rents of the Property including those pasl due, Any renis collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and eollection of rents, including, but not

limited Lo, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Inslrument.

21. Release. Upon payment of all sums secured by this Securily Instrumenti, Lender shall release Lhis Sccurily
Insirument without charge to Borrower. Borrower shall pay any recordation cosis.

22 Waivers Borrower waives all rights of homestead exemption 1n the Property and rehinquishes all rights of
curtesy and dower in the Property.

23. Riders Lo this Becurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Securily
Instrument. [Check applicable bax(es)]

Adjusiable Rale Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other{s} [specily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Ingtrumendi and in any rider{s) executed Borrower and recorded with it.
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COUNTY QOF SHELBY
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I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Danny Lee Daniel and wife, Vicki Sue Daniel whose names

& they signed to the foregoing conveyance, and who are known to me, acknowledged

E‘ before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the bears date.

Given under my hand and officilal seal this 26

e

ersigned, Notary &ic
My Commission Expires:g-——/a -t?/

THIS INSTRUMENT PREPARED BY: MASON & FITZPATRICK, P.C.
100 Concourse Parkway Sulte 350
Birmingham, Alabama 35244
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