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STATE OF ALABAMA )
SHELBY COUNTY )

— b T —————

INTER-CREDITOR AGREEMENT
(With Notice and Cure Rights)

THIS INTER-CREDITOR AGREEMENT is made as of the /&Y.  day of
_Se?mw , 1990, by and between the Junior Lender (deseribed
below) and the Senior Lender (described below) and Borrower (deseribed below).

Identification of Parties and Instruments:

Junior Lender: United States Fidelity and Guaranty
Company, ¢/o USF&G Realty Advisors, Inc,,
Equitable Tower II - l1lth Floor, 100 South
Charles Street, Baltimore, Maryland 21201,
Attention: Charles R. Werhane, Vice
President.

F

Senior Lender; AmSouth Bank N.A.,
c¢fo 500 AmSouth-Sonat Tower
Birmingham, Alabama 352043
Attention: Commercial Real Estate Loan
Department

Borrower: the collective reference to Daniel Links and
Daniel Oak Mountain,
e/o 1200 Corporate Drive
Birmingham, Alabama 35242
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Daniel Links: Daniel Links Limited Partnership, an
Alabama limited partnership

Daniel Qak Mountain: Daniel Qak Mountain Limited Partnership,
an Alabama limited partnership

Junior Note: Promissory Note in the amount of
$14,773,000 dated November 7, 1989,
executed by Daniel Oak Mountain in favor
of Junior Lender.,

Junior Mortgage: Mortgage and Security Agreement dated
| November 7, 1989, executed by Daniel Oak
Mountain in faver of Junior Lender and
recorded in Real 265, Page 374, in the
Probate Office of Shelby County, Alabama;
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as modified by instrument recorded in Real
282, Page 85, in the Probate Office of
Shelby County, Alabama, as further
amended and restated by the Amended and

Restated Mortgage and Security Agreement
dated & &, 1990 by Daniel
Oak Moufitain in-favor of Junior Lender and

recorded in Real 312~ , Page =20Y
in the Probate Office of Shelby County,

Alabama,
Senior Note: Promissory Note | E/v,rnuunt of
$7,000,0060 dated %Mmgf e (%
' executed by Borrower’ in favor of Sénior
Lender.

Senior Mortgage - Date and
Information Mortgage and Security Agreement executed
by Borrower in favor of Senior Lender and
recorded in Real 3i2 , Page 33/ ,
the Probate Office’ of Shelby Cnunty,
Alabama.

e

l. Recitals.

1.1 Daniel Oak Mountain has executed and delivered the Junior Note made
payable to the order of Junior Lender. The Junior Note is secured by the Junior
Mortgage, made by Danjel Oak Mountain in favor of Junior Lender and encumbering
certain property ineluding the real estate legally described in Exhibit A attached
hereto and by this reference made a part hereof (such property being deseribed in
Exhibit A is referred to as the "Property"). The Junior Note, Junior Mortgage, any

other documents and instruments in connection therewith, all indebtedness,
liabilities, obligations, liens and security interests evidenced thereby or otherwise
existing or hereafter arising of Daniel Oak Mountain to Junior Lender, and every
amendment, modification, renewal and extension of the foregoing documents, are
hereinafter collectively referred to as the "Junior Loan Documents”,

1.2 Borrower has executed and delivered the Senior Note made payable to
the order of Senior Lender. The Senior Note is secured by the Senior Mortgage
encumbering the Property, and by an Assignment of Leases and Rents of even date
therewith {the Senior Note, Senior Mortgage, Assignment of Rents and Leases and
any other documents and instruments in connection therewith are hereinafter
collectively referred to as the "Senior Loan Documents™).

1.3 This Agreement is required by Junior Lender and Senior Lender as a
condition to subordination of the Junior Lnan Documents and the making of the loan
evidenced by the Senior Note.
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2.  Subordination by Junior Lender. - Junior Lender, to induce Senior Lender to
consent to the Junior Loan Doeuments and for other good and valuable

consideration, hereby agrees that until the Senior Loan Documents have been paid
and satisfied in fulls

1 2.1 Instruments and Payments. Until the loan evidenced by the Senior Note

has been paid and satisfied in full, any and all of the Junior Loan Documents and all
indebtedness, liabilities, abllgatmns, liens and security interests evidenced thereby
or otherwise existing or hereafter arising of Borrower to Junior Lender relating to

the Property are in all respects subject and subordinate to any and all of the Senior
‘Loan Documents and all indebtedness, liabilities and obligations evidenced thereby

ineluding without limitation prepayments and indemnifications contained therein,
which indebtedness shall not exceed $7,000,000 in principal amount.

2.2 Modification of Documents. The Junior Loan Documents and every
amendment, modification, renewal and extension of the Junior Loan Documents
relating to the Property shall be subject and subordinate to every amendment,
modification, renewal and extension of the Senior Loan Documents, provided that
such amendments or modifications do not increase the prineipal indebtedness of the
Borrower under the Senior Loan Documents,

2.3 Rents and Profits, The Junifr Loan Documents and the lien created
thereby relating to the Property shall be subject and subordinate to Senior Lender's
interest in the rents, issues and profits from the Property and such rents, 1ssues and
profits, if collected through a receiver or by the Junior Lender shall be applied first
to the obligations secured by the Senior Loan Documents, and then to charges and
expenses ineurred with the ownership, operation and maintenance of the Property.

2.4 Insurance Proceeds and Condemhation Awards. Any and all payments of
insurance proceeds and condemnation, eminent domain or similar awards to be paid
to or for the benefit of Junior Lender under the terms of any of the Junior Loan
Documents relating to the Property shall be subject and subordinate to any and all

- such payments to be paid to or for the benefit of Senior Lender under the terms of

any of the Senior Loan Documents,

3.  Default by Borrower under Junior L.oan Documents or Senior Loan Documents,

3.1 Notice to Senior Lender and Right to Cure. {a) Until the repayment to
the Senior Lender of all indebtedness outstanding under the Senior Loan Documents,
and prior to the commencement of any action or proceeding to foreclose on the
Property or the exercise of any other remedy under the Junior Loan Documents, the
Junior Lender shall give the Senior Lender written notice of any event of default
under the Junior Loan Documents and an opportunity to cure such event of default
within thirty (30) days after the later to occur of (i) the receipt of such notice; or
(i} the expiration of any applicable cure period for such event of default under the
Junior Loan Documents.

(b} The opportunity of the Senior Lender to cure events of default
under the Junior Loan Documents shall, at the option of the Senior Lender, be by
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(i) payment of the Junior Lender of any sums necessary to cure monetary defaults;
or (ii) payment to the Junior Lender of a sum equal to all outstanding indebtedness
secured by the Junior Loan Documents to cure any defaults, in which event the
Junior Lender shall either endorse the Junior Note to the Senior Lender without

recourse or release the lien of the Junior Loan Documents upon the property
encumbered thereby. |

* (¢) ' Nothing in this Section 3.1 is intended to impose upon the Senior
Lender any cbligation to cure any event of default under the Junior Loan Documents
or to take any other action with respect 1o such event of default, or to impede the
Junior Lender in the exercise of any other right or remedy with respect to sueh
event of default so leng as such exercise does not involve the Property or any
interest therein.

3.2 Notice to Junior Lender and Right to Cure. (a) Until the repayment to
the Junior Lender of all indebtedness outstanding under the Junior Loan Documents,
and prior to the eommencement of any action or proceeding to foreclose on the
Property or the exercise of any other remedy under the Senior Loan Documents, the
Senior Lender shall give the Junior Lender written notice of any event of default
under the Senior Loan Documents and an opportunity to cure such event of default
within thirty (30) days after the later to oecur of (i) the receipt of such notice; or

(ii) the expiration of any applicable cure period for such event of default under the
Sentor Loah Documents. T

(b) The opportunity of the Junior Lender to cure events of default
under the Senior Loan Documents shall, at the option of the Junior Lender, be by
(i) payment to the Senior Lender of any sums necessary to cure monetary defaults;
or (ii) payment to the Senior Lender of {A) a sum equal to the then current amount
certified by the Senior Lender in accordance with Section 5.5(a) hereof, in which
event the Senior Lender shall endorse the Senior Note and assign the Senior Loan
Documents to the Junior Lender without recourse provided that contemporaneously
therewith Junior Lender releases the Commercial Property {(as defined in the Senior
Mortgage) from the Senior Loan Documents or (B) a sum equal to the then current
amount certified by the Senior Lender in accordance with Section 5.5(b) hereof, not
to exceed $6,000,000, in which event the Senior Lender shall release the lien of the
3enior Loan Documents upon the Property, to cure any defaults.

(¢} Nothing in this Section 3.2 is intended to impose upon the Junior
Lender any obligation to cure any event of default under the Senior Loan Documents
or to take any other action with respect to such event of default, or to impede the
Senior Lender in the exercise of any other right or remedy with respeet to such

event of default so long as such exercise does not involve the Property or any
interest therein.

3.3 Effect of Default on Senior Loan Documents. Senior Lender and Junior
Lender, and Borrower by its acknowledgment of this Agreement, agree that it shall
be an "Event of Default" (as defined in the Senior Loan Documents) without notice
or further time to cure thereunder, if any default contemplated by Section 3.2 above
shall not be ecured by Borrower or Junior Lender within the applicable period
provided in the Senior Loan Documents (with respect to Borrower) or in this
Agreement (with respect to Junior Lender).

-4 -
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4.  Covenants and Representations of Junior Lender.

4.1 Amendments to Junior Loan Documents. Junior Lender shall not amend
ocr modify any of the Junior Loan Documents with respect to the Property without
the grior written consent of*Senjor Lender,

1.2 Funding Pursuant to Junior Loan Documents. Junior Lender has
advanced $14,307,234.59 to Daniel Oak Mountain pursuant to the Junior Loan
Documents, and shall advance an additional $ 465,765.41  to Daniel Oak Mountain
upon the terms and conditions of the Junior Loan Documents. The loan evidenced by
the Junjor Note is not cross-collateralized or cross-defaulted with any other loan.

! 4.3 Insurance Proceeds and Condemnation Awards, Junior Lender shall
assign and release to Senior Lender all of Junior Lender's right, title, interest or
¢laim, if any, in and to insurance proceeds and all awards or compensation made for
any taking, by condemnation or otherwise of the Property and Junior Lender shall
endorse in favor of Senior Lender any and all echecks payable to Junior Lender which
represent ipsurance proceeds or condemnation awards relating to the Property.
Junior Lender hereby appoints Senior Lender as its attorney-in-faet in its place and
stead to settle all insurance claims or condemnation proceedings relating to the
Property and to receive all payments and endorse all checks with regard thereto to
the full extent of all amounts secured by the Senior Loan Documents.

4.4 Commencement of Bankruptey”Proceedings. Junior Lender shall not
commence, or join with any other creditor in commencing, any bankruptey,
reorganization, or insolvency proceedings ‘with respect to Borrower (or Borrower's
beneficiary or any party comprising Borrower or its beneficiary), without obtaining
Senjor Lender's prior written consent.

4,9 Execution of Additional Documents. Junior Lender shall execute such
further documents and instruments and take such further actions as Senior Lender

may reasonably request from time to time to carry out the intent of this
Agreement.

4.6 Waiver of Notices, Defenses, ete. Junior Lender waives: (i) all diligence
by Senior Lender in collection or protection of or realization upon the Senior Loan
Documents and (ii) subject to the provisions of Section 5.1 hereof, any protest,
defense, claim or objection to or in any way relating to any amendment,
modification, renewal or extension of the terms and provisions of any of the Senior
Loan Documents, including, without limitation, any increase in or extension of time
for the payments to Senior Lender evidenced or secured thereby.

4.7 Payments of Taxes, ete. Junior Lender shall not acquire by subrogation
or otherwise any lien upon the estate right or interest in the Property, arising with
respect to payment of real estate taxes, assessments, or other governmental
charges, which is or may be prior in right to the Senior Loan Documents, unless
within thirty (30) days after receipt by Senior Lender of written notice from Junior
Lender of such intention to pay such assessments, Senior Lender fails or refuses (o
purchase or acquire by subrogation such prior lien.
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4.8  Estoppel Certificates. Within ten (10) business days after receipt of a
request from the Senior Lender, the Junior Lender shall certify te the Senior
Lender, by a writing duly acknowledged, the amount of principal, interest other than
additional interest and premium, if any, then owing on the Junjor Note and whether
any default, or any eondgition or state of facts which, with notice and the passage of
time, would constitute a default, then exists under the Junior Loan Documents.

! !
°.  Covenants and Representations of Senior Lender.

9.1 Amendments to Senior Loan Documents. The Senior Lender shall not
amend or modify any of the Senior Loan Documents with respect to the Property or
increases in the amount of principal indebtedness secured by the Senior Loan
Documents without the prior written consent of the Junior Lender.

2.2 Funding Pursuant to Senior Loan Documents. Upon the closing of the
loan evidenced by the Senior Note, the Senior Lender shall advance $7,000,000.00 to
the Borrower upon the terms and conditions of the Senior Loan Documents, of which
$4,236,000 shall be used by Borrower to fund a portion of the costs of developing the
Property as an 18-hole golf course with related amenities, and $2,764,000 shall be
used by Borrower to fund a portion of the costs of developing the first 151 lots on
land adjoining the Property and encumbered by the Junior Mortgage (the "Phase I
Lots"). By acceptance of this Agreement, Senior Lender and Junior Lender
acknowledge that to the- date of closing of the Senior Loan, Senior Lender has
advanced to the Borrower under the Senior Note the amount of $985,000 which
Borrower represents has been used for the costs of developing the Property and the
amount of $930,000 which Borrower represents has been used for the costs of
developing the Phase I Lots. For purposes of this Section 5.2 and Section 5.5(b},
advances to the Borrower shall not include (a) any off-set or self-funding by the
Senior Lender, except as provided in the previous sentence; or (b) any funding or
advance by the Senior Lender in connection with any loan other than the loan
evidenced by the Senior Note,

5.3 Commencement of Bankruptey Proceedings. The Senior Lender shall not
commence, or join with any other creditor in commencing, any bankruptey,
reorganization or insolvency proceedings with respect to the Borrower (or the
Borrower's beneficiary or any party comprising the Borrower or its beneficiary),
without obtaining the Junior Lender's prior written eonsent.

5.4 Execution of Additimal Documents. The Senior Lender shall execute
such further documents and take such further actions as the Junior Lender may
reasonably request from time to time to carry out the intent of this Agreement.

5.9  Estoppel Certificates. Within ten (10} business days after receipt of a
request from the Junior Lender, the Senior Lender shall certify to the Junior
Lender, by a writing duly acknowledged, (a) the amount of principal, interest and
premium, if any, then owing on the Senior Note; (b) the amounts advanced to the
Borrower by the Senior Lender under the Senior Note, together with the
$2,326,000.00 advanced under the promissory note evidencing the Initial Loan (as
defined in the Term Loan Agreement dated this date between the Borrower, the
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Senior Lender and Danie! Realty Company), which remain outstanding for the costs
of developing the Property (including construction costs, engineering and
architectural fees, interest, and other amounts described in Exhibit C to the
Construction Loan Agreement including the miscellaneous category, in all cases
relating to the Property); and (¢) whether any default, or any condition or state of
facts which, with notice and the passage of time, wnuld constitute a default, then
exists under the Senior Loan Documents.

| 5.6 Release. Senior Lender agrees that Senior Lender shall release the lien

of the Senior Loan Documents upon the Property upon its receipt of a sum equal to
the then current amount certified by Senior Lender in accordance with Section
5.5(b} hereof, not to exceed $6,000,000, if and only if payment is made by dJunior
Lender.

6. Golf Club Membership Fees. Daniel Links intends to charge third parties (the
nGolf Club Members") certain membership fees (the "Golf Club Membership Fees")
for the use of the golf course and related amenities to be constructed by Daniel
Links on the Property, Daniel Links also intends to enter into a ground sublease of
the Property (the "Sublease™ with, and to grant an option to purchase (junior to the
Senior Loan Documents) the Property (the "Purchase Option") to, a nonprofit
corporation wholly owned by the Golf Club Members (the "Golf Club Association"),
The Purchase Option may only be exercised at a purchase price of not less than
$10,825,000.00, against which purchase price the Golf Course Membership Fees shall
be applied as a credit. The Junior Lender Nas agreed, pursuant to a Nondisturbanee
and Attornment Agreement dated this date between the Junior Lender, Daniel Oak
Mountain and Daniel Links, to enter into a further Nondisturbance and Attornment
Agreement with the Golf Club Association upon execution of the Sublease, in which
the Junior Lender shall agree not to disturb the Golf Club Association in the
exercise of its rights under the Sublease and Purchase Option. Furthermore,
pursuant to Section 3.2(b) hereof, the right of the Junior Lender to cure events of
default under the Senior Loan Documents may only be exercised by payment of sums
whieh include principal outstanding under the Senior Note. Accordingly, the
Borrower hereby agrees to pay over to the Senior Lender (or to the Junior Lender if
the Junior Lender has exercised its right to cure an event of default under the
Senior Loan Documents pursuant to Section 3.2(b)}(ii) hereof), all Golf Course
Membership Fees, and the Senior Lender hereby agrees to apply or credit all Golf
Course Membership Fees received by the Senior Lender (free and clear of any
eserow established pending the certification of the Property as "ready to play")
against the Senijor Note in accordance with the terms thereof for purposes of
Sections 3.2 and 5.5 hereof.

T Deed in Lieu of Foreclosure. Upon the occurrence of a default under the
Senior Loan Documents, Senior Lender may, at its sole diseretion, but subject to
Section 3.2 hereof: (i) with or without releasing and extinguishing the Senior
Mortgage or the liens or security interests created by the Senior Loan Documents,
cause title in and to all or any portion of the Property (or any interest of any kind
therein, including, without limitation, & beneficial interest in a land trust) to be
transferred, assigned or conveyed to nominee for Senior Lender, subject to the lien
of the Junior Loan Documents; and/or (ii) take possession of the Property and take
all actions necessary to operate and maintain the property, including without
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the right to assert any and all claims and defenses against Senior Lender relating to
or arising from any action taken by Lender pursuant to this Section 7, including
without limitation, the right to assert that the Senior Mortgage was merged into any
deed or instrument of convevance to a nominee for Senior Lender. Junior Lender
hereby waives any right to have a receiver appointed in connection with any
foreclosure action filed by Senior Lender against the Property.

8.  Notices. Any notices which may be given hereunder shall be deemed received
when personally delivered or two days after being deposited in the United States
mail certified or registered mail, return receipt requested, or one day after being
deposited with a national overnight ecourier service (e.g., Federal Express) and in any
event properly addressed to the respective address set forth on the first page of this
Agreement,

3.  Governing Law, Partial Invalidity and Captions. This Agreement shall be
construed in accordance with and governed by the laws of the State in which the
Property is located. Wherever possible each provision of this Agreement shall be
interpreted in such manner as to be effective and valid under applicable law, but if
any provision of this Agreement shall be prohibited by or invalid under such law,
such provision shall be ineffective only to the extent of such prohibition or
invalidity, without invalidating the remainder of such provision or the remaining
provisions of this Agreement. The captions herein are for purposes of convenience
only. :

10. Binding Effect, This Agreement shall be binding upon all of the parties hereto
and their respective successors and assigns, ineluding any owner or holder of any of
the Junior Loan¥and shall inure to the benefit of all of the parties hereto and their

respective successors and assigns, including any subseqyent owner or holder of any
of the Senior Loan Documents. » Documesls ’}%«/ 5:)-. N

IN WITNESS WHEREOF, this Agreement has been executed and delivered by
the undersigned as of the day and year first above written.

"JUNIOR LENDER:"

UNITED STATES FIDELITY AND
GUARANTY COMPANY

By: /’Wéﬂ""/é I~ _SEAL)

Name: Michael W. Ames
Its: Authorized Signatory




TE QF tuzu
YOF

EI SU t) a Notary Publie in said County ifysaid Stateoz;ereby certlf},’
that j (,Zjn , whose name as lniesf

UNITED STATES F@ELITY AND GUARANTY COMPANY, is signed )."0 the
foregoing instrument, and who is known to me, acknowledged befﬂre me on this day
that, being informed uf the contents of said instrument, he, as such officer, and with

full authority, executed the same voluntarily for and as the act of said corporation
on the day the same bears date.

GIVEN under my hand and official seal of office, this 7’2 day of cf epr' G‘*’/@—«

1990.

[NOTARIAL SEAI] C&lﬂc‘t'm. ﬁaﬂz—\

Notary Public

My Commission expires: ”"’/f /f Ll

"SENIOR LENDER:"

AMSOUTH BANK N.A., a national
bdnking association

Wﬂ&-ﬁu [SEAL]

Name: Ko &+ E. NCIRBITT

Its: VILE FPass,penT

STATE OF ALABAMA )

COUNTY OF spéc®Y )

I, the undersigned, a. Notary Publiec in said County in sald State, hereby certify
that 'Robeﬂr e . ﬂ(:&'b\)ﬂ'\l' , whose name as ?1&55&%4- of
AMSOUTH BANK N.A., a national banking association, is s1gned to the foregoing
instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he, as such officer, and with full
authority, executed the same voluntarily for and as the act of said banking
association on the day the same bears date.

sk 31 2t 400

GIVEN under my hand and official seal of office, this ZZ4, day of ‘661:4-&:»‘3*/
1990.

INOTARIAL SEAL] 1/0// /EMLO Z&/

Notary Public

My Commission expires: 1{ z [p {rﬂ_ﬁ
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"BORROWER:"
&

(1) T"DANIEL OAK MOUNTAIN:"

DANIEL OAK MOUNTAIN LIMITED
PARTNERSHIP, an Alabama limited partnership

By: DANIEL REALTY INVESTMENT CORPORATION -

OAK MOUNTAIN, an Alabama corporation,
its sole General Partner

Bys AKKL\\ - [SEAD

Namer b -Chakes Lache Ve
Its: ‘?ﬁ\&eﬂf

(2) "DANIEL LINES:"

DANIEL LINKS LIMITED PARTNERSHIP,
an Alabama limited partnership

By: DANIEL REALTY INVESTMENT CORPORATION -

OAK MOUNTAIN, an Alabama corporation,
ATTEST: its sole General Partner

By=%ﬁ>— 1 By: \Q\JKL\W [SEAL]

Name: S\e?\na,\g- Name: T&ﬁa}me
st reedn. Its: Rsx&_g

- 10 -
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STATE OF ALABAMA )
COUNTY OF SdeLey )

I, the undersigned, a Notary Public in said County in said State, hereby certify
that T . Chacles T ke , whose name as ’—:l%rae.t_c_i__m of
DANIEL. REALTY INVESTMENT CORPORATION - OAK MOUNTAIN, an Alabama
corporation, General Partner of DANIEL OAK MOUNTAIN LIMITED
PARTNERSHIP, an Alabama limited partnership, is signed to the foregoing
instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he, as such officer, and with full
authority, executed the same voluntarily for and as the act of said corporation, as
General Partner of said limited partnership.

GIVEN under my hand and official seal of office, this Z8{h day of SC‘Plffﬂmb'-‘é'
1990, ‘

NOTARIAL SEAL AL A el

Notary Pubiic

My Commission expires: 5’—'-/1(.— /9?[
’ )

-

STATE OF ALABAMA )
COUNTY OF §HE¢BY 3

I, the undersigned, a Notary Public in said County in said State, ereby certify
that T Choyles Tickle. , whose name as 5 1 of
DANIEL REALTY INVESTMENT CORPORATION - OAK MOUNTAIN, an Alabama
corporation, General Partner of DANIEL LINKS LIMITED PARTNERSHIP, an
Alabama limited partnership, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the
contents of said instrument, he, as such officer, and with full authority, executed
the same voluntarily for and as the act of said corporation, as General Partner of
said limited partnership.

GIVEN under my hand and official seal of office, this 231';_11 day of gpltmbﬂr’,
1990. '

[NOTARIAL SEAI] quj—/ W

Notary Public

My Commission expires: 2/2(, f/ )_?1_
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To locacs tha

Townsghip

52859721y
fast o ,
$2°56' 35"y

thénce along a curve to the right;

of 3115.00 faars
thance 3$83°
cantral amgle of 30°27'3L%
distance of 162.86 fae

thence N&4°S2'0S"E & distance of 771.27
7176.22 fast

tadius

N4S®37'56"g
fear to a
NSB*44t 12
fant co a
N78°14'14"g
feec to 3
N6*10*1g"E

fasat co a
N&43*0QS'59"E
fast to
N71°S6'31%E
feat to a
N68°I0'0O"E
feasr ¢co »
NII*21'25wy
fast to a
N4L*47'29%
fast to a
S&B841'24y
faat o 3
S64°00%22"w
fart to a
S4&*340 39"y
faat to a
N77°19'58"y

‘et =3 the

a4 discance of 60.17 featr to
along a curve ts che right
of 480.49 faaty 379°22'9

4 diascancs

angle of 46°
faat

3385.89
S45°58'01"y

road;: zhencge S12°40°

T privaca
S6L*51' 54"y

fast to a point; chance

a dizcance
point;

18 South, Range 1 Wast, Shalby County,
boundary of
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EXHIBIT A

. LEGAL DESCRIPTION OF GOLF CLUB PROFERTY

__'—'__-'_'"'—-'——-_-—-_—-"._._.._-_—

point of baginning commance at the norchwest corner of thae SZ}, Sectiou 32,

Alabama; thence S89°031'46"F on the north
said SE}f a distance of 939.50 fasat to

the point of beginaning; thence
& distance of 245.60 fesc to a point: thenca S17°08'49"W a discance of 672.36
point; thence S24°21'57"E a distance of

1178.53 feet to a point: thaace
& distance of 122.83 feat to the north right-of~wvay of Hugh Dandel Drive;

sald curve having & central angle of 13°47'17" and &
thance N20°08'57"E a chord distance of 183.08 feee.to a poinc

Q03'04"E & distance of 171.97 feat to & curve to tha left] said curve having a
and a ctadius of 310.00 faet; thences N31*°38'51"E & chord
L €0 & poiuc; thence N2°44'S50"E a distancs of 89.83 fear:ro s poines

fasc to a point; themce M3I9°09°'23"E o distance of
€2 & point; thance N23°20'29"W a disctance of 134,87 feat to a poine; chance

4 distancs of 875.50 feet to a point; chance N23°24'50"E a distance of 796.94

point; thence H73°23'29"E a distapce of 274.34 faec to a point: thance
2 distance of 116.03 feec to a poinc: thence N16°25'04"E a discanca of 600.79
point; cthence N19*3I1'00"E a distanca of 607.98 faet to a point: thance
4 distance of 80.61 feac to a

point: thance S28*03'1316"E a
point; chence 3$B2°06°11"E £ distance of 261.75 faac

4 distance of 663.01 feec to « point; thence N57°

Point; thence 8S80°29'20"E .a distance of 195.90 faat to & poine; thence
4 distance of 986.59 fesc to a potnt:

thence H13*23'13"E a discance of 535.48
point; chence S89°20°'55"E a distance. of 54.14 faat to a point} thaucas
4 distanca .of 8l3).12 feet to a poinc; thence M33°32'01"E & discanss.of 763.45
point; thence $78°34°'17"E a distance of 93.39 faat to & point: thanca
& distance of 879.72 feet to a point; thence WI7°25'S56"E a distance of 709.00
point; cthenca N25°06'23"E & distance of J88.89 faet to a point; thance
&8 discance of 301.39 feet to a point; thencs MN39°35'350™W a discance -of 75.76
point; thence M3IO*S6'40™W distance of 373.17 fset to a point: thence
4 discance of 229.64 fast to & point; thencs S3B°1A'48"W 4 discance of 136.14
point; thenca S871°48'30'W distance of 107.78 fast to 4 polnt; thance

a

a

i
& discance of 1089.74 feat to a point; thance 534°19'47™W a discanca of 503.45
pointy chence S78°S8°27"W 4o distavncé of 305.22 fesc to & point;
a
B
a

discance of 550.5%0
to a point; thance
37'17"E a discance of $7.73

thencas
4 distance of 184.98 fasr to a point; thence 516*32723"V a discance of 191.1)

point; thencse 8S51°37°'00"W discance of 207.10 feet to a point; thencs

4 distance of 604.19 faet to a point; thence 586°02'74''W a discancs of 548.55
poine; cthence S35%49'34"W a distance of 90.03 feac to a point; thence

& distance of 662.68 feat to a point: thenca W12°40'02"E a discance of 197.24
proposed Tight-of-way of a publis ot private road; thence centimue N12*40'pav e
the proposed righc-of-way of a public or private Icad; thence

& centerlins delta of 108°45°03" and a centerlins radius

8"E a chord discance of 36.27 fesc tu & poinct; thenca 877°15°'59" g

of 109.34 faet to a curve to the left, said curve bhaving a centerlins cencral
33'10" and a canterlinae radius of 789.74 feac; N87°57'17"E a chord disrance of

ta 2 point; thance N34°00'07"W a discance of 424.00 fast to a paint; thence
a discance of 326.95 fest to the propossd right—of-way of a public or privatcse

02"9W a distance of 61.00 feet to the proposed righte-cf-way of a public
toad; thance continue 512°40°'02™W a discance of 215.84 faet to 4 point: chancs

4 distance of 181.52 faet to a poink; thence S42°46'S53"W a distznca of 6§2.03
810°39'40"W a distance of 90.90 faet to & point; thanca S5*00'34"E

of 739.11 faet to a point; thence $14°33'17"E a distance of 461.91 fasc to a
thance S45°05¢

I3"W a distance of 94.49 faet to s point; thence N33°39'36"w 5
distance of 419.74 f

point;
distanca of

S&C Lo a poirk; thence N62°34'32"W a discance of 135.72 feet to a
thance N78*18°'32"W

& distance of 711.51 feet to & point; themcs $81°38'31"Y a

81.22 faac to a pointy thance 813°30729"W a distance of 74.49 feeC to a point;
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thence 356°33'21%¢-
494,45 faat
SBASSA SO
fanr to
$53%39' 14"
Last to 3
s3o*
faat

4 distance of [72.85 faet to a poine: thance §9°46" 23" 4 digtance of
€2 a poing; thance 315°12°'06"W a distance of 594.6% faat to a painc: thance
4 discance of 8331.8] feat to a poinc: thenca S48°26'10"W & distanegsof 102.51
Polnt: thence  W71°17°'31™W a discance of 1S52.47 faet to0 a poinc} thanca
A discance of 200.14 faat to a polnt; thence $22°33°32°W 2 discancg:of 680.74

Polat; chence S27°16'39"W a distance of 772.61 fase to a point; thence
36'17"E a2 dietance of $5.00 feec to a point: cthence 8528°39'21"W 4 distsses.of 351.2S
to the poine of beginning. - -

LESS AMD EXCEPT THE FOLLOWING THO (2) PARCELS OF LAND-
— s L7 TARELY OF LAMD

Parcel 1:

-~

To lacate the point of beginning commence at tha norcthwest cornar of the
Towmship 18 South, Rangs. 1 Wasc, Sbalby County, Alabsma; thancs §89°03"
boundary of satd SE} o discancs- of 1273.27 fae
S23°26'28"™W a4 disctance.of 342.82 faat to a poine:

feat to0 a point; cthences 512°S7's51°x

S61°52'51%r , distancesof 91.62 faet to a point: the

nce>NB1°17°12"2 2 discance-of 705.59
feat ta a point; chance- WA2*39'A7"E a distance. of 402.61 faec
N30%24'57"E a4 distan

tad a point: chencs
cs:of 381.79 feet to & poinc; thencs B29°44° 23" a distance~of 173.84
feec to a point: chence NIS°08'S46™V o discance of 80,

00 feac to a point; chenes NS°20°09"F
4 distance of 190.33 fase to a point; thancs N&A®*S4'

15"E & discance of 775.1% feet to &
poinc; chencs N33°04'46"E 4 distancs of 821.93 fe
discance of 127.76 faast

ot tO0 a poinc; chence MBI*09'OL"E a
to the wast right-cf-way of a public rocad; thenes continue

N83°09'04™F & distance of 60.00 feet co tha aast right-of-way of szaid toad; chenca along a

curve to cha righe having a cancrsl angle of 23%21°'31" and & radius of 408.54 feat; chanca

N4®4T7'18"8 a2 cherd discance of 163.81 feat to s PO

235.00 feeat

int; thenca N16°29'47"F a3 discanca of
Lo & curve to tha left; said curve hawi
radiua of 580.58 fasc:

ng & central sngle of 29°00°00" and a
; ‘thenca K1°359'47"E i chord distaccs of 441.01 fsae to & poinc:
- Chence N12°30'13"W a discance of

135.00 feec to a curve to tha right: said curve having a
cantral anglea of 22%°44" 24" and a radius of 378.39 faec; thencs H1*08'19"W a chord digtancs
of 149.19 faest to a poluci chance NB4A'S59'26"W a distance of 157.37 feat to a poine: thances
N12°59'36"W a4 distance. o

£ 93.00 feat co a point; chence N52°59'40™W o discance: of 65.00 -
fseC to a poineg; thence KI7°00%'08"E a discancea of 90
N56"46'02"W a discance of 134

00 fasc to a poine; thance

+14 faet to a poinci thance W1°34'03"W & discance of %70.00

feat to 2 poine; thenca N67°34'10"W a. distance of 168.00 fesact to a poinc: chencs

S9°15'28"W a1 disztanca of 568.01 feet to a poinc; chence $26°12°437W & distance of 825.09

feet o a2 poincy chenca S74°40°23"Y a distanca of 286.20 fear to & point; thencs

NBO®51'39"W a1 discance of 647.21 fasc to a point; thence S566°36'40"W a. distance of 63,51

faat to a point: thence $23°317'27"W a distaoce of 755.29 feat to & poinc:
340°01'52"w

thance
a distance of 776.32 feet to a Peint; chanca S545°15'02"E a discance of 158.01
faet o a1 peine: thanca

S4°42'SO"E a1 distance of 114.78 faac 0 & point; thenes
529°26°'28"W a1 distsnce of 142.36 feac to the poinc of beginning; containing 139.498 ecres,
are or lass,

SE§, Sectiom 32,
46"L on tha norch

€ o the poinc of beginmtags. thanca:
thance-816°32'S5"W & discancerof 358.77

& discance- of 719,268 faet to o point: thance-
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, Saetion 323
thence S38%40% 41"y

35.34 faar
NB4*40' 14g
Ceat o ,
577°23'19"¢
feat cp ,
572'29'31“E
faet o
N3IL*47t 33
fear g a
$39°%13* 28"y
fast g ,

238%19%40vy.

faat o ,
56C"14'05"y
faer g ,
S45'07'07"y
fset g a
Sl6*12'30"r
aore or less,

All lying

Section 33,

point:

thance-

ﬁiﬁiﬁ&g |
Purcel 2:
'To  locace the point of bagisning commenca At "tha southas
Township | South, Range ! Wast, Shelby Councy, Alab
boundary of Said section a disrgnes

2097.99 ;
fest to & poine; thance N79*

- of
of
of

of

EXHIBIT A
Page 3 of 3

48T corner of thg

ERNZ thencs

of 2647.21 fast ¢to tha
thanea NB4*30's9"E , discance of

4 diatance of 211.89
0 a point; thance §55°19"
i distance of 124.18 feat ¢o a

feaar to the

NI3®59'Q7E a

632.34 faat

N62°00'33"E ;2

667.68 faat

N36*12'19% 4

J68.13 feat

& paing; theance N9°43'S3imy 4

ﬁ‘z-'ﬁg fllt

Poinc; thance $36°58'43"W 4

of 462.42 faer

of

Point: thancae N16°08*20"E a distancs
i distanca of 241.0% feat “to a point; thence
POLINE; chancs N31*S9%'42"E . distancs
4 distance of 286.69 feact to a point; chence
point; chanca NIA*44' 35" a distancs
i distance of 331.78 feac to
point: thencas NS1*ag's2vy . diacance
4 distance of 96,22 faat to a
Polaut; chencs §3402'38"W a Jdistancs
4 distance of 241 .25 faar to &
point: thance S83°28'04"W a discance
A distance of 97.51 fautr to a
4

2 discance of
Point; chance
4 distance of

iad being in che E}

the 8} of Seccion 28, the SE{ of the
and tha NW} of ¢

iR8, total Golf Cour

hnmnuuﬂlhnlm-l.gmldh-udnuhn

Ihtmnmn-ﬂbhrnmn1-whu'nuu-l

S84°40'58"y
93.80 feat to &
S85°12*26"W a

discance
1163.88 faac 1 -]

of Section 32, the

ha SWi of Seceton 27,

of

and llurv-r of Charley Faster L Asscocisntes, Inc.
ﬂitHnuﬂlhiLuuhann1nn1hhfntﬂldfihn-nrlﬁlﬂﬂh

point; chence-$76°17'40"w 4

193.83 fza:

point; thence $33°*11°'13"y 4
distance: of 503.46 feac
polnt; thence N52°13'10"y 4

712.71 feac

the poinc of beginning: contat

to & poinc:
distance of
€0 a poine:
distance of
o a poinc:
discanca of
td a poine:;
distance of
L0 & poine;
distance. of
to a poink:
distance-of
te & poine;
discance.of
Lo a point:
discance-of
to a peint;

Wi of Section 33, the NVt of the
NE} of Section 28, che SWE of the
Towvmabip 18 Souch,
%8 property concaining 180,921 acraas,

i!l. s-étian iz,
NO®31'29"F on the east
nerthesse cormsr of

said

poine of baginming;

25'01"X a distancs of
29"E a distancs of 464.13 feqr

point; thance

thence
525.72
thanca
735.80
thancae
846,05
thancs
100.08
thance
797.88
thacca
309.1}
thanca
897.78
thancae

249,05

cthanca

ning 93.214 acres,

NE} of
NWi of

Range 1 Yesct, Shalby

entitled “Boundery Survey of
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