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STATE OF ALABAMA }

)
COUNTY OF Shelby

THIS MORTGAGE, made and entered int thig 2 > £1 daycf _ =SPtember 19 20 by and between
BILLY D. EARNEST and wife, KIMBERLY G. EARNEST

(herenatier referred o as ™ Mﬂ?g;lg:::u;," whelher one or more), and Coosa Pines Federal Credit Union, Coasa Pines. Alabama 35044 (hereinalter referred to as *'Mortg EQEE}

WITNESSETH:
WHEREAS, the said Mortgagor is justly indebted 1o Morlgagee in the sum of _LWENty-Four Thousand and No/l00-—-----—
——————————————————————————————— ($24,000.00) Dollars——=—m—————mc e

fEi'.?. f% :000.006-~- ") Dolars as evidenced by a Promissory Note of even date herewith which bears interest as provided therein which is payable in accor
dance with its terms.

MNOW, THEREFORE , in consideration of the premises, and to secure the payment of the debt evidenced by 2aid Promissory Mote and any and afl extensions and
renewafs Inereol, or of any part thereof, and any additional interest that may become due on any such extensions and renewals, or any part thereof (the aggregate amount
of such debt, including any exlensions and renewals and interest due tharean, s hereinafter colectively callied * Cebi™ and compliance with all the stipulations herein corn:
tained. the Morigagor does hereby grant, bargain, sel and convey unio the Mortgagee, the foflowing described real estate, situated
i —Shelby . County, Alabama {said real estate being hereinafter caled “Real Estate™), to-wit:

A parcel of land containing 1.0 acre.., in the NE% of -
the NWY4 of Section 3, Township 20 South, Range 2
Fast, Shelby County, Alabama; described as follows:
Commence at the Northwest corner of said %-% section
and run Easterly along the North line of said Section
3 a distance of 285.38 feet to the point of
beginning: Thence continue last course 210.0 feet;
thence turn right 90° 00' 00" and run Southerly
210.00 feet; thence turn right 90° 00' 00" and run
Westerly 210.0 feet; thence tuyxrn right 90° 00 Q0"
and run Northerly 210.00 feet to the point of
beginning.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining 10 the Real Estate, all of which shall be deemed Real Estate and shall be con-
veyed by This mortgage.

TOHAYE AND TO HOLD the Real Estate unto the Morigagee, its successors and assigris forever. The Morlgagor covenanits with the Mortgagee that the Mortgagor
i3 lawfully seized in fee simple of ihe Real Estate and has a good right to sell and convey the Real Estate as aforesaid: that the Real Estate is free of 4l encumbrances, ex-
cepl the lien of currend ad valorem 1axes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morlgagee, agawisi lhe
lawlul claims of all persons, except as otherwize herein provided.

For the purpese of futher secuning the payment of the debt, the Mortgagor agreas to: {1} pay promptly when due all taxes, assessmenits, and other iens taking pricty
over this imortgage (hereinafter jointly called 'Liens™), when imposed legally upon the Reat Estate and if default is macde in the payment of the Liens, or any part thereof,
the Mortgagee, al its option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and in such COMpPanigs as may be satisfactory to the Mar-
lEjagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance pohcy with standard extended coverage endorsements,
with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance torbe in an armount sufficient 1o cover the debt. The original insurance policy, and
all replacements thersfor, shall be delivered to and held by the Mortgagee unlil the debt is paid in full. The original insurance policy and alt replacerments therefor rmust
provide that they may nol be cancelled wilhout the insurer giving at least fiteen days prior written notice of such cancellation 1o the Mortgagee. The Morgagor herchy
assigns and pledges to the Mortgagee, as further security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which nsures
said improvernents, or any pan thereof, together with ali the right, title and interest of the Muorlgagor in and to each and every such palicy, including biut ot limited to all
ofthe Mortgagor's right, titte and interestin and ko any premiums paid on such hazard insurance, ncluding all rghts {o return premiums. If the Morngager fails to keep 1he
Real Estate insured as specified above then, al the election of the Mortgagee and without notice to any person, the Mongagee may declare the enlire debt due and payabile
and this rmorigage subject to foreclosure, and this mortgage may be loreclosed as hereinatter provided: and, regardiess of whether the Morigagee declares the endire
debt chug and payable, the mongagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee rmiay
wish} againsl such risks of loss, for its own benefit the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the debt, or at Hhe
sieClion of the Mongagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounis spent by the Morganee
lor insLrance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without demand upon of notices 1o the Mor-
Iganor, and shall be secured by the lien of this mortgage, and shall bear interest from the date of payment by the Morgagee unlil paid at the then current junior mortgage
rate al said Credit tnion. The Maortgagor agrees to pay promptly wher due the principal and interest of the debt and keep and perform every other covenanl and agree-
rneri of the Promissory MNote secured hereby,

As flrther security for the payment of the debt, the Morgagor hereby assigns and pledges 1o the Mogagee, the foliowing described property rights, claims, rents,
prolits, KBaues and revenues,

1. All rents, profls, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or enancies now existing or herealfter
created resarving to the Maorigagor, 56 long as the Maortgagor s not in default hereunder, the right to receive and retain suech rents, prolits, issues and revenues

2. Alljudgments, awards of damages and settlements hereafter made resulting frorn condemnation proceedings or the taking of the Real Estale, or any part thereof.
\mdder the power of eminent domain, or for any damage (whether caused by such taking or otherwise} o the Real Estale, or any part thereol, or to any rights appurtenan
thereto, ncluding any award for change of grade of sireets, and all payments made for the volunlary sale of the Real Estate, or any part thereol, in hieu of the exercise of
the power of erninent dornain, shall be paid Lo the Mortgagee. The Morngages is hereby authorized on behalf of and in the name of the Mortgagor to execule and deliver
vald acouitances for, appeal from, any such judgments or awards. The Mortgagee may apply all such sums recelved, or any part thereof, after the payment of all the
Mortgagee’s expenses incurred after the payment of all the Morgagee's expanses incurred in conrection with any proceeding of ransaction described in this subparagraph
2. including count cosls and attorney’s fees, on the debtin such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount or any part thereof so
received may be released or may be used to rebuild, repair or restore any or all of the improvements localed on the Real Estate.

The Morgagor hereby incorporates by reference into this Mortgage all of the provisions of Ihe Promissory Note of even date herewith. Mortgagor agrees that, in
the event that any provision or clause of this Morigage or of the Promissory Note conflict with applicable law, such conflict shall nat affect any other provisions of this Mor-
liyage or of the Promissory Note which can be given effect. It is agreed that the provisions of this Mortgage and the Promissary Note are severabie and that, # any one
or more of the provisions contained in this Mortgage or in the Promissory Note shalk for any reason be held to be invalid, iklegal, or unenforceable in any respect, such in-

vallidity, llegalry, or unenforceability shall not affect any other provision hereof. this Mongage shall be construed as if such invalid, legal or unenferceable DrOVISICH
hias never been contained herein,

The Mortgagor agrees to take good care of the Real Estate and all improvermants located thereon and not to commit o permit any waste thereon, and at all times
to maintain such mprovements in as good condilion as thev ara reasnnabla wear and taar svenread,

WOOD, HOLT.INGSWORTH & WILLIS

ATTORMEYS AND COUNSELCORS AT LAW

™~ POST OFFICE BOX 4094
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i all or any part of the Real Estate or any interast thereain is sold or transferred by Mongagor without Mortgagee's prior written consent, excluding (a) the creation of
a lien or encumbrance subordnate 10 this Mortgage (b} the creation of a purchase money security interest for household appliances {C) the transler by devise descent
ar by operation of law upon the death of a jeinLtenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgagee may,
al Mortpagee's option, declare all of the sums secured by this Morgage o be immediately due and payable. Mortgagee shall have walved such opton o accelerale if,
prior o he sale o transter, Mongagee and the person to whiom the Real Estate 5 1o be sold or transferred reach agreement in wriing that the credit of such person s satistaciony
1o Mortgagee and that the interest payable on the sums secured by this Montgage shall be at such rate as Morigagee shail request.

Tha Mongagor agrees thal no delay or failure of the Maorgagee to exercize any oplion to declare the debl due and payable shall be deemed a waiver of the Mon-
gages's right to exercise such option, either as to any past or presenl default, and it is agreed that no terms or conditions conlained inthis martgage may be waned, allerod
of changed except by a written insirument signed by the Mortgagor and signed on behalf of the Morgagee by ane of its duly authorized representatives

Afer default on the part of the Morigagor, the Morgagee, upon bil filed or other proper legal proceedings being commenced for the farecinsure of this maorgage,
shall be entifled to the appointrment by any competent court, without notice to any part, of a receiver for the rerits, issues and profits of the Real Estale, with power 10 lease
and control the Real Estate, and with such oirer powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by the Promissory Note herenabove refor
red 1o and any or all extensions and renewals ihereof and any interest due on such exiensions and renewals) and all other indebledness secured hereby and remnic, rses
the Mortgagee for any amounts the Morlgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fuffills alt of Morgagor s obhgations under
this enorigage, this canveyance shall be null and void. Butif: {1) any warranty or representation made in this morgage is breached or proves talse in any material respaact,
(2} delaull is made in the due performance of any covenant or agreernent of the Mortgagor under this rmongage; (3) default is made in the payment 10 the Mongagee ol
any surn panc by the Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereol, remains unpaid at maturily; (5} the interest of the
Marlgages in the Real Estate becomes endangered by reason of the entorcement of any prior lien or encumbrance: {8} any statement of hen is filed aganst the Real Estale,
or any part thereof, under the statules of Alabama relating to the iens of mechanics and materialmen (withcut regard 10 the existence or nonexislence of the dabi or the
lion on which such staterment is based): (7) any law is passed imposing or authorizing the imposition of any specific tax upon this morgage or the debt or permudting Of
authorizing the deduction of ary such tax from the principal or interest of the debt, or by virtue of which any tax ien or assessment upon the Real Estale shall e chargeatdc
against the owner of this morgage:; (8) any of the stipulations contained in this mongage is declared invalid or iInoperative by any court of competent junsdiction; [4) Mo
lgagor or any of them (z) shall apply for of consent to the appointrment of receiver, trustee or liquidator thereot or of Ihe Real Estate or of all or & shbslantial part of such
Mortgagor's assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary pefition in bankruptcy, (€] fail, or admitin writing Such Mortgagor's inability, generally to
pay such Morgagor's debts as they come due, {d) make a general assigniment far the Denefit of crediors, (€) file a petition or an answer seeking reorganization or gn ar-
rangemant with credilars or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent to, or defaultin answering a petiio
fileed asyainst such Mortgagor in any bankruptcy, reorganizalion or inselvency proceedings; or (10) an order for relief or other judgment or decree shalf De entered by Sny
coun of compolent jurisdiction, approving a petition seeking liquidalion or recrgnization of the Mortgagor, or any of thern, it more than one, or AppoInUng a recerer, ruslee
or ey idalor of any Mortgagor or of the Real Estate or of all or a subsiantial part of the assets of any Mortgagar; then, upen the happening of any one or more of said events.
a1 the option of the Mortgagee, the unpaid balance of the debt shall at once become due and payable and this morigage shall be subject to foreclosure and may be foreciosed
as now provided by law in case of past-due morgages; and the Mortgagee shall be autharized to take possassion of the Heal Estate and, after giving at least twernty-one
days notice ol the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper putlished in the county in which the He:al
Esiate is located, to sell the Real Estale in front of Ihe courthouse door of said eounty, at public autcry, 1o Ihe highest bidder for cash, and to apply the proceeds of said
sale as follows: first, fo the expense of adverlising, selling and conveying the Real Eslate and foreciosing this mortgage, including a reasonable attormey's fee; second,
tx the payment of pny amounts that nave been spent, or that it may then be necessary to spend, in paying insurance prermiums, Liens or other encumbrances, wath -
terest thereon; third, to the payment in full of the batance of the delbt and inlerest thereon, whether the same shall or shall not have ully matured at the date of gaid sake.
bt no interest shafl be collected beyond ihe day of sale and any unearned interest shall be credited to the Morigagor; and fourth, the balance, if any, 1o be paid to party
or parties appeanng of record to the owner of the Real Estate at the time of sale, afler deducting ihe cost of ascertaining who is such owner, The Morgagor agrees that
the Mortgagee rmay bid at any sale had under the terms of this morigage and may purchase the Real Eslale if the highest bidder therefor. At the foreclosure sale the Heal
Estate may be otfared for sale and sold as a whole withot first offering it i any other manner or may be offered lor sale and sold in any other manner the Morigagee may
clect. The Morlgagor agrees 1o pay all costs, including reasonable attorney's fees, incurred by the Mortgagee in collecting or securing o attempting to collect or gecure
fl1a diett, or any parl thereof, or in defending or attempling to defend the priority of Ihis rmongage against any lien or encumbrance on the Real Estate, unless this roriyage
i herein expresshy made subject 16 any such lien or encumbrance; andfor all costs incurred in the foreckosure of this mortgage, either under the power of sale comzined
herein, or Dy virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shail be
secured by this mortgage. The purchaser at any such sale shall be under no obiligation lo see o the proper application of the purchase money. In the avent
of a sale hereunder, the Morlgagee, or the owner of the debt and mortgage, or auctioneer, shall execute 1o the purchaser for and in the name ot the Mor-
tgugor a deed to the Heal Estate.

Plural or singular words Leed herein to designate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whiether one or more Nalural
parsons. All covenants and agres meris herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and
avary ophon, ight and privilcge herein reserved or secured to the Mortgagee, shall inure 10 the benefit of the Mongages’s successors and assigns.

IN WITNESS WHERE OF, the undersigned Mortgagor has (have} executed this instrumnent on the date first witten above.

{ _(SEAL)
11
y AP Q_Q«.J""ef_g-’ (SEAL)
Kimberly G. nest
' — (SEAL)
mn0O T2X EOLLFCTED

giAle UF hl.h.,w%ﬁfr Y T “qﬁ_f?_ —— (SEAL)
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STATE OF ALABAMA ] .

. F . ',fhl'“-_"‘.,r‘“_#ﬂ
Pailadega
COUNTY OF e BPRO3ATE

. Billy D. Earnest and
|, the undersigned authority, a Notary Pubiic, in and for said County ) said State, hercby certify thal ¥

wife, Kimberly G, Farnest

whose name(s) s fare) signed to the foregoing instrument, and who iK{are) known 10 me, acknowiedged before me on this day thal, being informed of the contents ¢
sauch instrurnent, 1 he Y executed the same voluntarily on the day of same bears date.

Given under my hand and official seal this EEE day of S_Eptember G 20
TARY PUBLKC U 7/ ——
THIS INSTRUMENT PREPARED BY: W. E. Hollingsworth,III.
P, O. Box 494
Name: Talladega, AL 35160
Address:
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