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This instrument prepared
by and upon recording
should be returned to:

Stephen R. Monk, Esqg.
Meadow Brook Corporate Park
1200 Corporate Drive
Birmingham, AL 35242

MEMORANDUM OF GROUND LEASE

. THIS MEMORANDUM OF GROUND LEASE is made and entered
into as of the lst day of Jmnve . 1990 by and
between DANIEL OAK MOUNTAIN LIMITED PARTNERSHIP, an Alabama

limited partnership ("Lessor"), and DANIEL LINKS LIMITED
PARTNERSHIP, an Alabama limited partnership ("Lessee").

RECITALS:
l.essor and Lessee have heretofore entered into a
ground lease dated as of January 1, 1990 (the "Ground
Lease"), on the terms and conditions set forth therein.

Lessor and Lessee desire’ to evidence the execution of
the Ground Lease by this Memorandum of Ground Lease 1in
order to comply with and otherwise satisfy the terms and
provisions of Sections 35—%—6 and 35-4-51.1 of the Code
of Alabama (1975, as amended).

NOW, THEREFORE, in consideration of the premises and
other good and valuable consideration, the parties hereto
do hereby acknowledge and certify as follows:
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1. The name of the lessor under the Ground Lease 13
Daniel QOak Mountain Limited Partnership, an Alabama limited
partnership. The name of the lessee under the Lease 1s

Daniel Links Limited Partnership, an Alabama limited
partnership.

2. The CGround Lease is for a term of ninety-nine (99)

years, commencing on January'l, 1990 and continuing until
midnight on December 31, 2088.

3. The Ground Lease may not be renewed or extended
beyond the original term specified in Paragraph 2 above;
however, the Ground Lease does contain an eoption to
purchase which has been granted by Lessor in favor of

Lessee on the terms and subject to the conditions set forth
in the Ground Lease. -
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4, The leased premises (the "Property") which have
been leased by Lessor to Lessee under the Ground Lease are

more particularly described in Exhibit A attached hereto
and incorporated herein by reference.

5. The Ground Lease provides that Lessee may not
sell, assign or transfer its interest in the Ground Lease

Iwithout the prior written consent of Lessor.

6. The Ground Lease provides that Lessee shall be
responsible for the payment of all real estate ad valorem

-taxes assessed against the Property.

7. All notices required or permitted to be given to

-elther Lessor or Lessee under the Ground Lease should be

submitted to Lessor or Lessee, as the case may be, to the
following address:

c¢/0 Daniel Realty Corporation
1200 Corporate Drive

Meadow Brook Corporate Park
Birmingham, Alabama 35242
Attention: ©Stephen R. Monk

IN WITNESS WHEREOF, Lessor and Lessee have executed

this Memorandum CGround lease as of the day and year first
above written.

LESSOR:

DANIEL OAK MOUNTAIN
LIMITED PARTNERSHIP,
an Alabama limited partnership

By: Daniel Realty Investment
Corporation - Oak Mountain,
an Alabama corporation,

Its General Partner

By: M\Fhfhwg}“:ﬁx.huf*hh_
Its: F:\—Eaﬂg}

LESSEE :

DANIEL LINKS LIMITED PARTNERSHIP,
an Alabama limited partnership

By: Daniel Realty Investment

Corporation - QOak Mnuntain,
an Alabama corpar on

Its G eral
""-.____l__-.‘-
By: ____q?.
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STATE OF ALABAMA )

COUNTY OF SHELBY )

I, a Notary Public in and for said County in said
State, hereby certify that ¥. Chatesiickle , whose name
as Resided of DANIEL, REALTY INVESTMENT
CORPORATION - OAK MOUNTAIN, an Alabama corporation, as
general partner of Daniel Oak Mountain Limited Partnership,
an Alabama limited partnership, is signed to the foregoing
instrument and Security Agreement, and who is known to me,

"acknowledged before me on this day that, being informed of

the contents of the foregoing instrument, he, as such
officer, and with full authority, executed the same

‘'voluntarily for and as the act of said corporation acting

in its capacity as general partner as aforesaid.

GIVEN under my hand and seal of office this 28 day

of Seglewdoer , 1990.
M. 500

Notary Public

[

My Commission Expires: %ﬂ&@/;f

STATE OF ALABAMA )
COUNTY OF SHELBY )

I, a Notary Public in and for said County in said
State, hereb& ceﬂfy that iﬁg@f@ﬂ? Yok , whose name
28 Spewms Vide Yresa of DANIEL REALTY INVESTMENT
CORPORATION - OAK MOUNTAIN, an Alabama corporation, as
general partner of Daniel Links Limited Partnership, an
Alabama limited partnership, is signed to the foregoing
instrument and Security Agreement, and who is known to me,
acknowledged before me on this day that, being informed of
the contents of the foregoing instrument, he, as such
officer, and with full authority, executed the same
voluntarily for and as the act of saidq corporation acting
in its capacity as general partner as aforesaid.

GIVEN under my hand and seal of office this 28\ day
of Eﬁfkhiﬁ*

Lol ) $0

Notary Public

My Commission Expires: Z/ﬂf'/?‘f
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EXHIBIT A

LEGAL DESCRIPTION OF GOLF CLUB PROPERTY

To locate the point of beginning commence at the northwest
Township 18 South, Range 1 West, Shelby County, Alabama: thence S89°03'46"E on the north
boundary of sagid SEf a distance of 939.50 faet to the point of beginning: thence

528°39'21"W a distance of 245.60 feet to a peint; thence S17°08'49"W a distance of 672.36

feet to a point: thence S24°21'S7"E a distance of 1178.53 feet to a point; thence
52°56'35"W a distance

corner of the SE}, Section 32,

of 122.83 feet to the north right-of-way of Hugh Dansel Drive;
thence alemg a curve to the right; said curve having & central angle of 33°47'17" and a
radins of 315.00 feet: thence N80°08'57"E a chord distance of 183.02 fae: to a point;
thence 583°03'04"E a distance of 371.97 feet tn a4 curve to the left; said curve having a
central angle of 30°27'31™ and a radius

of 310.00 feet; thence N81*38'51"E a chord

distance of 162.86 feet to s point: thence N2°44'S50"E a distance of 89.85

feat-to a point;
thence WN44°52'05"E a distance of 771.27 feet to & point; theuce N39°09'23"E a distence of
776.22 'feet to a point: thence N23°20'29"W a distance of 134.87 feet to a point; thence
N43®37'56"E a distance of B875.50 feet to a point; thence N23°24'50"E a distance of 796.94
feet to a point; thence N75°23'29"F a4 distance of 274.34 feetr to a point; thence
N58°44'12"E a distance of 116.03 feet to a point; thence N16°25'04"E a distance of 600.79
feet to a2 point; thence N19°31'00"E a distance of 607.98 feet to a point; thence
N78°14"14"E a distance of B0.61 feetr to a point; thence S528°03'36"E a distance of 590.50
feet to a point; thence S82°06'1L"E a distance of 263.75 feet to a point; thence
N6"10'10"E a distance of 663.01 feer to a point; thence N57°37'17"E a distance of 57.73
feet to a point; chence 560"29°'20"E a distance of 195.90 feet to a point; thence
N43°09'59"E a distance of 986.59 feet to a Foint; thence N13®"25'13"E a distance of 535.48
feet to a point: thence S89°20'55"E a distance of 54.14 feet to a paint; thence
N71°56"31"E a distance of 813.12 feet to a-point; thence N33°32'01"E a distance of 765.45
feet to a point; thence S78°34'17"E a4 distance of 95.89 feet to a point; thence
N6B°30'00"E a distance of 879.72 feet to a point; thence N37°26'56"E a distance of 709.00
feet to a point: thence N25°06'23"E a distance of 1388.89 feet to a point; thence
N33°21'25"W a distance of 301.39 feet to a point; thence N59°36'50"W a distance of 75.76
feet to a point; thence N3IO®*S6'40"W a distance of 373.17 feet to a point; thence
N41®47'29"W a distance of 229.64 feet to a point; thence S88°18'48"W a distance of 136.14
feet to a point; thence §71°48'30"W a distance of 107.78 feet to a point; thence
S4B°41'24"W a distance of 1089.74 feet to a point; thence $54°19'47"W a distance of 503,85
feet to a point; thence §78958'27"w a distance of 305.22 feet to a point; thence
S64°00'22"W a distance of 184.98 feer to a point; thence 516°32'23"W a distance of 191.13
feet to a point; thence S51°37'00"W a distance of 207.10 feet to a point: thence
S44°34'39'"W  a distance of 604.19 fear to a point; thence SB6°02'34"W a distance of 548.65
feet to a point; thence S35°49'34"W a distance of 90.03 feet to a point; thence
N77°19'58"y

a distance of 662.68 feet to a point; thence
fzet > the proposed tizht-of=way of 2 public =or

P an L 8

N12°40'02"E a distance of
orivate road:
a distance of 60,17 feet to the proposed right-of

along a curve to the right having a centerline delta of 108°46'03" and a centerline radius
of 480.49 feet; S79°22'08"E a chord distance of 36.27 feet to a point; thence $77°19'59"E

197.24%
*hence continue N12%40'0°27F

-way of a public or private road; thence

a distance

angle of 46°
feer

385.89

road;
or

§61°53'54"y

feet to a point:

thence §12°
private road; thence continue $512°40'02

of 109.34 feet to a curve to the

351"
Lo

a

a distance of

point; thence S45°05'15"W a distance
distance of 419.74 feet to a point;
point; thence N78°18'32"W a distance

distance of

81.22 feet to a point;

left, said curve having a centerline cantral
and a centerline radius of 789.74 feet; NB87°57'17"E a chord discance of

a paint; thence N54°00'07"W a distance of 424.00 feetr to a point: thence
S45°5B'01"W a distance of 326.95 feet to th

€ proposed right-of-way of a public or privatce

40702"Y a distance of 61,00 feet ts the proposed right-of-way of a public
"W a distance of 215.84 feet to a point; thence
distance of 181.52 feet to a point; thence S42°46'53"W a distance of 62.03

thence 510°39'40"W a distance of 90.90 feet to a point; thence S5°00'54"E
739.12 feet to a point; thence S14°33'17"E a distance of 461.91 feec to a

of 94.49 feet to a point; thence N53*39'36"W a

thence N62*34'32"W a distance of 135.72 feec to a
of

711.51 feet teo a point; thence SB1*38'33"W a

thence S515°50'29"W a distance of 74.49 feet to a poinr:
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thence S6°38'21"E" a distance of 172.85 feat fn a point; thence 859°46'25"W a distance of
494 .45 feet ctp a point; thence S15°12'06"W a distance of 594.65 feet
S84°54' SO"W 4 digtance of 833.61 faeet to a point; thence S48°25'10"W a

feet to a pointy chemee N71°17'31"W a distance of 152.47 feet

553°39'14"W a distance of 200.14 faet to z point: therce $22"53'32"W a distance of 680.74

fert to a point; thence S$27%18'39"W a distance of 772.61 feec to a point; thence
a

S10°36"17"E a distance of 55.00 feet to poinc; thence S52B°59'21"W a distance of 351.25
feet to the point of beginning. ]

te a point; thence
distance of 102.51
to a point; thence

LESS AND EXCEFT THE FOLLOWING TWO (2) PARCELS OF LAND:

Parcal 1-

To locate the point of b:ginning commence at the northwest corner of the SE}, Section 32,
Towmship 18 South, Range 1 West, Sbelby Coynty, Alabama; thence S89°03'46"E on the north
boundary of said SE} a distance of 1273.27 feet to the point of beginning; thence
$29°26'28"W a distance of 342.82 feet to a point; thence $16%32'55"W a distance of 558.77
feet to a point; thence S12°57'57"¢ a  distance of 719.26 feet to a point; thence
S61%°532'52"E a distance of 91.62 feet to a point; thence NB1"17°'12"E a distance of 705.59
feer to a point; thence WN42°39'47"E a distance of 402.61 feet to 3 peint; thence
N50°24°'57"E a distance of 581.79 feet to a poinc; thence N29%44°'23"E a distance of 173.84
Fkgfeat to a point; thence N36°08'56"W a distance of 80.00 feet to a point; thence N-*20'09"E
AN A

distance of 190.33 faet to a point; thence N44°54'15"E a distance of 775.23 feet to a

E;puint: thence N33°04'46"E a distance of 821.93 feet to a point; thence N83I*09'04"E a
ardistance of 127.76

feet to the weat right-of-way of a public road; thence continue

C\INB83°09'04"E a distance of 60.00 feet to the east right-of-way of said road; thence along a
ij:urve o the right having a central angle of 23°21'31"™ and a radius of 408.54 feet: thence
NG°47° 18 E

4 chord distance of 165.81 feer to a point; thence N16°29'47"E a distance of
»=x255.00 feec

Lo a curve to the left; sald curve having a central angle of 29°00'00" and a
Sradius of 880.68 feetr; thence N1°59'47"E a chord distance of 441.01 feet to a painc;

thence N12°30'13"W a distance of 155.00 feet to a curve to the right; said curve having a

central angle of 22%44'24" and a radius of 378.39 feet: thence N1°08'19"W a chord distance
of 149.19 feet to a point; thence N84°59'26"W a distance of 157.37 feet to a point; thence
N12°59'36"W a distance of 95.00 feet to a point: thence N52°59'40"W a disrance of 65.00 °
feet to a point; thence N37°00'08"E a distance of 90.00 feet to a point: thence
N36°46'02"W a distance of 134.14 feet to a point; thence N1*34'03"W a distance of 570.00
feec to a point; thence N67°34'10"W a distance of 168.00 feet to a point: thence
S9°15'28"W a distance of 56B.01 feet to a poilnt; thence 526°12'43"W a distance of 825.09
feet to a point; thence S74°40'23"W a distance of 286.20 feer to a polnt; thence
NBG®51'39"W a distance of 647.2] feet to a point; thence 566736'40"W a. distance of 63.51
feec to a point; thence S23°37'27"W a distance of 755.29 feet to a point: thence
S4Q°01'52"y

1 distance of 776.32 f=et to a point; thence S45°15'02"E a distance of 138,01
feer rto a

point; <thence S4°42'50"E a distance of 114.78 feer to a point; thence |
$29°26'28"W a distance

of 142.36 feet to che point of beginning; containing 139.498 acres,
mora or less,
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EXHIBIT A
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the east
corner of said
of beginming:
4 distance of

thence
525.72
thence
735.80
thence
846.05
thence
106.05
thende
797.85
thence
309.11
thence
897.78
thence

249.05

Parcal 2:

¥39niﬁint!1;hl Point of beginning commence at-the southeagt corner of the NE}, Section 32,
huundarp of Soeuth, Range | Vear, Shelby County, Alabama; thence NO*S1%29%E on
SECtinn? 19, Said secrion a distance of 2647.21 feer to the northeage

thence 533;4 fhEﬂcﬂ NB4®30'59"E a distance of 2097.99 feet to the poine

35.34 ¢ 0'41"E ;3 distance of 211.89 feec to a point: thence N79°25'02v g
HE&“&D'[Eﬁ; 0 a point: thence 555°19'29"E a distance of 464.33 feet to a point:
feet tg 4 distance of 124.18 feett to a point: thence N33°59'07"E a distance of
5??“23'19"2 Point; chence N16°08'20"E a distance - of 632.34 feet to a point;
toar d distance of 241,05 feet “to a point; thence N62°00'33"E a distance of
S?Z“Zg'glua Point; chence N31°59'42"E a distance of 667.68 feet to & point;
fret ¢ E a distance of 286.69 faer to a point; thence N56°12'19YE 3 distance of
Hil‘a?';a"; Poiut; chence NIB*44°35"E a distance of 568.13 feet to a point:
feet ¢ 4 distance of 331,78 feet to a point: thence N3°43'53"W a digtance of
559'13';3"; point; chence N31°38'S2"W a distance of 642.69 feet to & poiar:
foat & 4 distance of 96,22 feet to a point: thence S36°58'43"W a distance of
SSE‘IB'ED"; Point; cthence ES#'GZ'JE"H'_a distance of 462.42 faet to a poine:
foas a4 distance of 241,25 feet to a2 point: thence S76°17'40"W a distance of
SSO"BdEES": Polnt; thence 533‘23'0&"H. 4 distance of 193.83 feet to a point;
feer e 4 distance of 97.51 feet to a point; thence $33°11'13"W 5 distance of
5&5'0?'87"; Point; cthence S84°40'48"W a distance of 503.46 feet to a poinc;
feot 2 distance of 93, 80 feet to a point: thence N52°13'10"W & discance of
515‘12530"; Point; thence S85°12'26"W a distance of 712.71 feet to a point;

WO or lass,

All lying
Section 33,
Section 27
Councy,

Accarding to the legal description and
Greyatone Galf Course for Daniel Oak

2@ distance of

and being ip

and the NW} of

Alabama, total Ggolf

the Ef of Section 32, the Wi of Section 33,
the Si of Section 28,

1143.88 feer to the point of beginning;

the SE{ of the NEt of Section 28,
the SW} of Section 27,

Course propercy containing 180.921 acres,

Mountain Limited Partnership® dated Febriuary 2, 1990,
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survey of Charley Foster & Azsocistes, Inc., entitled

thence

containing 93.214 acres,

the NW¢ of the NE} of

the SWi of the NWi of
Township 18 South, Range 1 West,

Shelby

“Boundary Survey of



