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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY OF SHELBY

ENOW ALL MEN BY THESE PRESENTS: That Whereas,

Robert W, Ray and wife, Patricia M. Ray
{hereinafter called “"Morigagors”, whether one or more) are justly indebted, to
G. M. Davis and wife, Gail E. Davis

(hercinafter called “Mortgagee”, whether one or more), in the sum
of Twenty=Six Thousand, Two Hundred Fifty and no/100-- e et i e ——==poliars

(8 26,250.00 ), evidenced by & real estate mortgage note of even date,.

And Whereas, Mortgagors agresd, in incurring said indebtednens, that this mortgage should be given to necure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Morigagors,
Robert W. Ray and wife, Patricia M. Ray

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

PARCEL, I, according to G &§ M Estates, Map Book 14, Page 74, described as follows:
Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section 8, Township
21 South, Range 1 East; thence run South along the West line of said 1/4-1/4
for 312.55 feet to the Southerly right of way of Alabama State Highway #25

and the point of beginning: thence 80 degrees 16 minutes 04 seconds right run
Southwesterly along said right of way for 273.60 feet to a creek; thence 124
degrees ]2 minutes 46 seconds left run Southeasterly along saild creek for
135.93 feear; thence 19 degrees 26 minutes 18 seconds left continue along said
craek for 43.78 feet; thence 4 degrees 42 minutes 07 seconds right run along
sald creek for 84.6]1 feet; thence 36 degrees 26 minutes 53 seconds right
continue aleng sald creek for 69.46 feet; thence 15 degrees 06 minutes right
continue along sald creek for 21.11 feet; thence 10 degrees 38 winutes 53
secona left run along saild creek for 114.62 feet to the West line of said
1/4=1/4; thence 17 degrees 46 minutes 53 seconds right run South along said
West line for 421.30 feet to the Northerly right of way of Southern Rallroad;
thence 94 degrees 27 minutes 30 seconda left from tangent of a curve to the
right having a radius of 3,544.17 feet, run along said curve for 13151.45 feet;
thence continue along said right of wey 397.60 feet; thence 95 degrees 16
minutes 26 seconds left run 848.22 feet to the Southerly right of way of
Alabama State Highway #25; thence 90 degrees 00 minutes left run Southwesterly
along said right of way for 610.25 feet to the point of beginning.

Situated in Shelby County, Alabama.

According to survey of Thomas E. Simmons, RLS #12945, dated September 10, 1990,
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To Have And To Hold the above granted property unto the sald Mortgages's successcrs, hairs, and assigns for-

ever; and for the purposs of further tha mmtdlnummmm:frmhﬂrlﬂmw

assessments when imposed logmll}f u'r.m premises, and shouid defauit be maade in the paymaent ol sam
o SATNS;

may at Mortgagee’s option pu¥ ; and to t'url.lur secure said indebiedness, first above named undersigned :Em
keep the Improvemsnts on said resl estate Insured nat loss or damage by fire, U ir »
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with 1 if to sald

as Mortgages's interest may sppear, and to promptly deliver said policias, or any renewal of policies to sald Mo o8}
and if undersigned fail to kesp ul& proparty insured as above specified, or fail to deliver sald insurance policies to said Mort.
gagee, then the said Mortgages, or assigns, may at Hotm s¢'s option insurs ssid perty for said sum, for Morigages's
own banefit, the policy if collscted, to be credited on said i tedness, less cost of coliecting same; all dmounts 80

by said Mortgagee for taxss, assessments or insurance ahall bacome & debt to said Mortgages or assigns, additional to the
debt hereby nrmil.llr sscured, and shall be coversd by this Mortgage, and bear intersst from date of paymant by sald Mort-
gagee, or assigns, and be at once due and payable

Upon condition, however, that If the sald Mortgagor paym said indebtedness, and reimburses said Mortgages or assigns
for any amoumta Mortgagesa may have axpended for taxes, sssessments, and insurance, and interest therson, than this con-
veyance to be null and void; but should default be made in the payment of any sum expendsd by the said Mortgagea or &3-
signs, or should said indebtednasas hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or ahould the intsrest of sald Morigages or assigns in mald p become red by reason of ths enforcement ol
any prior lian or incumbrance therson, so sz to sndanger the debt hereby secursd, then in any one of said events, the whols
of said indebtedness hereby sscured shali at once bacome due and payable, and thly mortgage be subject to foreclosure as now
provided by law in case of past due mn:‘?l s, and the sald Mo agents or assigns, shall be suthorized to take poases-
sion of the premises hersby conveyed, a \r?th or without first possession, aftar giving twenty-one days’ notice, by pub-
lishing once & week for thres consscutive weeks, the tims, place terms of sale, by publication in some newspapsr published
in said County and State, sell the same in Jots or parcels or en masss as Mortgages, lfantu or assi deem best, in front of
the Court Houss door of said County, (or the divislon therscf) whers said }:rn is Jocatad, at publie outery, to the highest
bidder fer cash, and apply the prm:ut'h of the sale: First, to the expsnss 0 ve a ullfn: and conveying, including a
rensonable sttorney’s fes; Second, to the payment of any amounts that may havs besn expanded, or that it may then be neces-
sary to sxpend, in rnying insurance, taxes, or other incumbrances, with interest thareon: Third, to the pajment of said
indebtedness in full, whether the samse shall or shall not have fu&lr matured at the date of sald sale, but no interest shall ba
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the aald Mortga and undersigned
further agres that said Mortgages, agents or assigns may bid at aaid sale and purchase sald property, if the highest L 4
therefor; and undersigned further agres to pay a reasonable attorney's fos to said Mortgages or , for ths forsclosure
of this mortgage in Chancery, should the same bes so foreclosed, aald Zee to be s part of the debt y secursd

IN WITNESS WHEREOF the undersigned

Robert W, Ray and wife, Patricia M. Ray

have hereunto set our signature 8 and seal, thia 28thday of September ;19 90,
| i} Lbernd o ,_/Qr}_‘gﬁ . (S8EAL)
Robert W. Ray
e { BEAL)

e

' Patricia M.

THE BTATE of ALABAMA
SHELBY COUNTY

I, the undersigned suthority ~ » & Notary Public in and for sald County, in said Stata,
hereby certify that Robert W, Ray and wife, Patricia M. Ray

whoss nam#¥ ﬂ‘f'ﬂlicncdhthl!uﬂm“mm.mdmﬂre known to me acknowledged bafore me on this day,
that being informad of the contents of the conveyanecs they axecuted the samy volgdfarily on day the sama bears date.

Given under my band and official seal this 28¢th day A * I/ | , 190.
Y/ Y SAR . /4. . 2.
THE STATE of ' ”

I —

I, .lHﬂlﬂPﬂblhhlﬂfﬂllﬂGﬂﬂﬂ.hllﬂﬂhﬁl.
horsby cortify that
whoss TAmS &5 of

s corporation, is signed to the foregoing conveyancs, snd who is known to me, scknowledged befors me, on this day that,
being Informad of the contents of such conveyancs, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said eorporation. .

Given under my hand and official seal, this the of , 19
1 T _ﬁ" R , Notary Publls
'-;r Cm XTI N
C cjult OF ALA. SHEL &
.3_1- N u] II [;EE{T‘LY. Ii‘“"'lll __i._
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