STATE OF ALABAMA
Bibb COUNTY

___Trace Land Corporation

%he peorlas Benk of Alzbama - -
/' porta B0

p. Q. Bux 107
Woodsteck, Ala. 35188

Knew all men by these presenis: That whereas, the undersigned,

Z
g

(herein called debtor } is

justly indebted to The Peoples Bank of Alabama,
a corporation (herein called mortgagee____) in the sum of SEVENTY THREE THOUSAND FOUR HUNDRED

FORTY AND 00/100-—-—---——--------—---.---.-.---.._' ________________ DOLLARS
for money loaned, receipt of which sum is hereby acknowledged, which sum bears interest from date
#I.GCR = :ﬁw annum, mci.r 15'& P Rate .5 scheduled below . gaid

principal and interest being evidenced by waive promissory note _.of debtor
The Peoples Bank of Alabama

, due and payable at.

as followa:

This mortgage is due and payable on March 20, 1991.

And whereas, it was agresd st the time said debt wan incurred that
payment at maturity respsctively by thia instrument, now, therefore,
to the undersignsd on the delivery of this instrument,
curs the prompt paymant of the sams, as it respactively matures and the prompt
or.___may now owa or hereafter ows mortigagee

formance of al! promises and agreements herein made,

sald note _ should be given and secured in prompt
in consideration of the premises and one dollar paid
and in further considerstion of said indebtedness, and in order to se-
payment of any and all other debta debt-
before the principal debt has been paid, and to secure the faithful per-

Trace Land Corporation

{herein called mortgagor),

&
o

g
A

its successors
Shelby

o 3

County, Alabama to-wit:

doﬂ_hnlbymt.hrlﬂn.lﬂllndmmtummBmku'ﬁhbnm.:mmtinn.{hcninmlhdw)
and sssigns, the following described real estate in

NEY of the SW% and NWY of the SEX, Section 18, Township 22, Range 1

West, less and except the ra
the following described property:

Beginning at a
Mineral Railroad, 50 feet from the section line of
the said railroad, and 145 feet East from the West
Quarter of the Southeast Quarter of Section 18, in
] West, thence in an easterly direction along said
line parallel to and 50 feet from the sectilon line
630 feet; thence in a Northerly direction at right
thence in a Westerly direction at right angles 630
Southerly direction at right angles
containing 3 acres more or less, lying and being
. Shelby and State of Alabama.

ilroad right of way and less and except

point on the north right of way line of the Alabama

the main tract of
line of the Northwest
Township 22, Range
North right of way

of the main track
angles 210 feet;
feet; thence 1in a

210 feet to the point of beginning
in the County of

OUR SECURITY INTEREST ALSO INCLUDES, BUT IS NOT LIMITED TO, ALL
MERCHANTABLE TIMBER AND APPURTENANCES LOCATED THEREON.

THIS IS A PURCHASE MONEY MORTGAGE.




TS 11 T TR

r
1
:

i

e e ek

. T . om, -
-_-.l:l\-n_.:-\.uqn g Ll o oy

L
-

:.PI e

-

"Ep..rw..,..-_"._._'.-.“'e_.:-'-}a._m

LI N L

=
B !‘:Ih.

o

S Ty I R .. Y . Ve

- ' F . Y -J 'h-':'T r .- & "L . T . -
I . R P :{i R LY IR . .

A A Ry T 7 AL AT . .I.ﬁ--.a"..l U SR T T B

all of which property is hersby warranted to belong to___ MOL UBALOTS
in fee simple and is also warranted free from all incumbrance and against any adveraa claims, except this mortgage.

Together with, all and singular, tha tsnements, hendit‘ammtl and appurtenances and rents, issues and profits there-

on, To hava and to hold, the above granted premises unto morigagee, its succegsgors

and assigns forever. Now, tharefors, for the purpose of further securing the payment of all of said indebtedness debtor
do__hereby agree to pay and discharge, when due, all liens and other charges against said proparty and all taxes or assess-
ments of any and all kind when imposed legally upon said property, and if debtor__fail 8 to pay and discharge, when due,
all such liens and charges snd sald taxes and assesaments, then mortgagee. _may at — j t g option pay the sams, and
2]} amounts s¢ expended by mortgagee together with all sums expended by mortgagee in protection of security harsof, or
enforcing any rights accruing hereunder, shall become a debt of debtor.—to morigagee.__due forthwith, and shall be cover-
ed and secured by this mortgage and bear interest from date of payment by mortgagee.

Upon condition, however, that if debtor___shall faithfully kesp and perform each of the promises and agreements hears-
in made and shall pay sald note__promptly st maturity respectively, and pay all other debts which debtor wow owea or
may incur to mortgagee befora the principal debt has been paid, at maturity, then this conveyance to be null and void; bat
should default be made in the payment of any sum lawfully expended hereunder by mortgagee_ or should any debt hereby
secured, remain unpaid, as and when the same matures, or should default be made in any other agreement contafned in this
Instrumant, then in any one of said events, mortgagee__ shall have the right then and at any time thereafter during any
default hareunder to declare the whole of the indebtedness hereby sacured to be immediately due and payable, and
foreclose this mortgage, well snid property and execute title to the purchaser, selling same in parcels or as & whole

as mortgages may ses fit. Sale hereunder shall be made in front of the Court House of
County, Alsbama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of sale,
together with a dascription of the property to be sold, by publication once a week for three succezsive weeks in some news-

paper published in_Shelhy County, Alabama or by proceedings in court, as mortgagee or assigns
may elact.

The procesds of sale, whether such sale is made under power of sale herein given or by order of court, shall be applied

. as follows: Firat, afl lawful costs and expenses of suit, foreclosure, sale and conveying, including such reasonable sttornay's

fean therefor and for collection of indebtedness heredby secured as may be incurred; Second, to the payment of any amounts
that may have been expendsd by mortgagee _in paying insurance, sssessments, taxes and other incumbrancea, with intarest

" thereon; Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest there-

on: and Fourth, to the payment of a!l other lawful debts bereby secured, the balance, if any, to be turned over to

mortgagors or assigns.

. its Bsuccessors o
Mortgages or assigns, or any of them, may at any sals hereunder or at any

sale mads under order of decras of Court, bid for and purchase said property the same as a stranger to this instrument, and
mortgagee. ____or assigns or the attorney or auctioneer making the sale or any agent or representative of mortga-
gee___or asaigna is hereby authorized to execute title to the purchaser. Debtor____dofgfurther agree to pay such rea-

sonable attorney's fees as may be incurred by mortgagee __ or its succes HUF it assigns, for the
foreclosure of this mortgage, whether under the power of sale herein or by suit, all such fees to be a part of the debt here.
by secured, whether incurred under the power of sale herein contained or in court proceedings.

Any mortgages or liena now held or owned by mortgagse___on said property as security for any part of the debt here-
by secured are reserved in full force for the payment of same in addition to thiz mortgage.

This mortgage shall also secure any renewal or renewals, emtension or extensions of the debt or any unpaid portion of
the same hereby secured, notwithstanding the same may, from time to time, be extended or evidenced by other notes given
by debtor.—, its heirs or assigns and accepted by mortgagee_, or asaigns, and whether such renewals be
secured by additiona! morigage or security or not, so long as said notes evidence the sames debt or any portion of the same
hereby secured. It is further agreed that no defect or irregularity in any sale hereunder or in the notice of such sale shall in
any way affect or impair such sale or notlce, but to the contrary, all such defects and irregularities are hereby waived. It is
further agreed that the taking of additional secarity shall not affect or impair this mortgage or its lien.

It default is made hereundar and said note or notes, principal or interest, or any one or more of them placed in the
hands of any atterney for collection, the debtor__agree_8 to pay all such reasonable attorney’s fees as may be incurred in
the collection, whether same be made by suit, foreclosure, or otherwise, and such fees shall become a part of the debt
hereby secured. :

As against debts herebv secured debtor_. waive sll rights of exemption aa to personal property under the Consti-
tution and Laws of Alabama and every other atate.

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortga-
gee—_, and upon written declaration of such defauit, render all sumas, installments and notes then unpaid, whether due or
not, dus and payable forthwith and immediatety and suit may be filed or foreclosure had as to the full amount and as to all
suma secured by this mortgage.

It §s further agrasd by the partiea hereto that debtor.__ will, during the time this mortgage remains unsatisfisd keep
the bulldings on said property insured ir some stapdard insurance company against all damages by fire and extanded
coverage for the benefit of mortgages as mortgagee’s interest may appear, in the sum of not less than

ugpaid balance on note

_Dollars, to be shown by & New York Standard Mortgage clause attached to
said policies, which shall be delivered to mortgagee._, and debtor will promptly pay all premiums becoming
duas on same. And it is further agresd that if debtor herein fails to pay said insurance premiums due on said policies,
then mortgagee herein is hersby given the right to pay said premiums, and such sums so paid by mortgagee herein are
toc become an additional indebtedness secured by this mortgage, such insurance policies to be left with mortgages, vther-
wise mortgagee may taka out such insuranes at the cost of undersigned and premiuma therefor shall be debt secured here-
by. Undersigned hereby covenant to defend the title and possession of the above property against all claima and demands
of all persons whomsoever and further agres to pay all expenses incurrad in defending or protecting, or attempting to pro-
tect or defend the possession or title to the property herein mertgaged, including all reasorable attorney's fees, and all

such expensss and attorneys’ fees are, and are to be, a part of the indebtedneas hereby secured,
its successors .
Mortgagor convenants and warrants with and to Mortgages. ., and assigns that

mortgagor is or are the owner or owners in fee simple of the property herein described, that said property is free from
oll mortgages, liens or other encumbrances, that morigagor has the right to execute this mortgage and convey this pro-
perty according to the terms of this mortgage, and that mortgagor will, in case of foreclosure, forever protect and de-
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:I’:and murtglgun__.ita 811CCe8BOrs and assigns, in the quiet and peaceful possession of the property

herein conveyed and that mortgagor will forever protect and defend mortgagee—., its Auccessors

and assigns, in the quiet and peaceabla enjoyment of the rights hereby convayed, against the lawful claims and demands
of all persons whomsoever, and mortgagor especially agrees to protect and defend the title and rights hereby conveyesd

and to pay all costs and expenses which may be incurred by mortgagee_, its successors

and assigns in the protection or defanse of said property or the title thereto, including sttorney’s fees and other legal ex-
pensen, all of which are hereby fully secured.

WitnessOUL__ hand 8 and seal Son this the__ 218L _ day or__ September , 1990
Witnesses | | TRACE~LAND CORPORA m@
’ e o e
8Y . :Il N, ‘wi‘.-'l v —gIBﬁHT
anlipe.. L.8.)
ON, SEC/TREAS.
(L. 5.)
RESIDENT
(L. 8.)
ETATE OF ALABAMA, COUNTY.
I, . a Notary Public in and for said County and State, do hereby
rertify that
whose name signad to the foregoing cnnvﬂrlnc;. and who knos/m to me, acknowledged
befors me on thls day that, being informed of tha contents of the conveyance, executed the same volun-
tarily on the day the same bears date.
IN WITNESS WHEREOPF, I hereunto set my hand and official seal on this the day of
s 10
Notary Public in and for
County, Alabama
STATE OF ALABAMA, COUNTY.
1, , & Notary Public in and for said County and State, do hereby
sertify that
whose name signad to the foregoing conveyance, and who _known to me. acknowledged
before me on this day that, being informed of the contents of the conveyance,. axecuted the same volun-
tarily on the day the same bears date. And I do hereby certify that on the —day of , 19

came before ma the within named

known to ms to be the wife of the within named
who, being examined separate and apart from the husband, touching her signature to the within conveyance, acknowl-
edged that she signed the same of her own free will and accord and without fear, constraints, or threata on the part of
the husband.

IN WITNESS WHEREOF, I hereunto set my hand and official seal on thiy the day of
. 19 —_

Notary Public in and for. .

County, Alabama

a-.-q.
LAYy -
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{, THE UNDERSIGNED AUTHORITY, A NOTARY PUBLIC IN AND FOR STATE AT LARGE HEREBY CERTIFY THAT
Oddie Hubbard -and Thomas-Hobson and Russell Scarvey

WHOSE NAME@S) A8 _Vice-President and Secretary/Treasure and President

RESPECTIVELYOF ___ Trace Land Corporation (IS) ARE KNOWN TO ME,
ACKNOWLEDGED BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE CONVEYANCES,
(HE) THEYIAS SUCH OFFICER(8S) AND WITH FULL AUTHORITY EXECUTED THE SAME VOLUNTARILY FOR AND
AS THE ACT OF SAID CORPORATION.

GIVEN UNDER MY HAND 1@1} OFFICSAL SEAL THISTHE 218t payor _September 19920

CD’)M

NOTARY PUBLIC
STATE AT LARGE
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