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MORTGAGE FORM PORM 1003 Rav. 1279
| This instrument prepared by
' CENTRAL STATE BANK
State of Alabama Poat Office Box 180
___ SHELBY County. Calera, Alabama 35040

MORTGAGE *

{ THIS INDENTURE is made and entered into this _218L = dayof _S€Dtember 19 90 by and between
Lewis Stoudmire. and wife., Deloris M. Stoudmire

(hereinafier called “Mortgagor,” whether ons or more} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hersinafier
called “Morigages”).

4 WHEREAS, said Mortgagor is (are) justly indebted 1o the Morigagee in the principal sum of W
dollsrs 8 2,800.00 ) as evidenced by that ceriain promissory nots of even date VR ARk AR a5 provided Thervin,

which {s payabls in sccordance with its tarms, and which has a fina! maturity dstaof __March 13, 1991 .

WHEREAS, Mortgagor agreed in incurring said indebtadnass that this mortgage should be given to secure the prompi payment of tha indeblednass
evidenced by the promissory nota or notes harsinabove specifically referred Lo, as well se any extemsion or renewal or refinancing thersof or any
part or portion thereof, and alsc Lo secure any other indebisdnsss or indsbtednesses owed now or in the future by Morigagor 1o Morigages, ns more
fully described in the next paragraph heveof (both of which different type debta ars hersinafier collectively called “the Debt™); and, !
{ WHEREAS 'Mortgagor may be or hereafter bacome further indebied to Mortgages, as may be evidenced by promissory nois or notes or otherwise,
and it is the intent of the partise hereto that this mortgage shall sscure any and all indebiednessss of Mortgagor Lo Morigagee, whether now sxisting
H or hereafter arising, due or to beoomse dua, absoluts or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the partiss intand
this mortgage to secure not only the indebtadness avidencad by the promissory note or notes hereinabova specifically referred to, but alec o secure
any and s!] other debta, obligations or Yabilitiss of Mortgagor to Morigages, now existing or hereafler arising befors the payment in fall of the
indebladness rﬂdmﬂd by the promissory nots or notes hereinabove specifically referred to (such as, any future loan or any future advance), together
with any and all extensions or renewals of sams, or any part thereof, whether svidenced by nots, open accomnt, endorsement, guaranty, pledge
or otherwise. |

NOW, THEREFORE, in consideration of ithe premises, Mortgagor, and all others executing this morigage, doas (do) hersby grant, bargein, selt |
and convey unto the Mortgages the following described real estate, together with all improvements thereon and appurtenances thersto, situated
{ in

SHELBY County, Alabama (said real sstate being hereinafier catled “Reat Estate™): |

Lots 13 and 14, Block 103, nccurding to Dunstan 8 Map of the Town of Calera,
Alabama.
I Situated in Shelby County, Alabana,

ook 312e0e 40

Central Gtate Ihllil

p. O. Box 150
raliza, ol 35040

Togethar with all the rights, privileges, hnmh.lm and Bxtures appertaining to the Real Estate, all of which shall be deermed Real
Estats and shal! be conveyed by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita sucesseors and assigns forsver. The Morigagor covenants with the Mortgages
that the Mortgagor ia lawfully seized in fee simple of the Rea] Estats and has & good right io sell and convay the Real Estate as aforssaid; that
the Renl Estats in free of all encumbrances, uniess otherwise set forth above, and the Morigagor will warrant and forever defamd the title to the
Real Estats unto tha Mortgagee, against the lawful claims of all persons.

For the purposs of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all iaxes, asesssments, and other liens laking
priority over this morigage (hereinafier jointly callad “Liens’), and if default is mnade in the payment of the Liens, or any part tharsof, the Mortgages,
at ils option, may pay the same; (2) keap the Real Estate continuously insured, in sach manner and with such companies as may be satisfactory
to the Mortgages, against loss by fire, vandalism, malicious mischief and octher perils ueuslly covered by a fire inswrance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgages, as ils inlereat may appesr: such insurance to bes in apn amount at
laast squal 16 the full insurabla value of tha improvements located on the Real Estate unless the Mortgages ngrees in writing that such inaurance
may be in a ]*Hl.ﬂ samount. The original insurance policy and all replacemants therefor, shall be delivered to 2nd held by the Morigages uniil
the Debi is paid in full. The originrae) insurance policy and sll replacement therafor mnsd provide that they may not be cancelled without the insurer
giving at least fiftesn duys prior written notics of such cancellation to the Mortgagee.

_ Tha Morigagor hereby assigns and pl to the Morigagee, as further security for ths payment of the Debt, sach and svery policy of hazard
insurance now or hareafier in effect which insures said improvements, or any part thersof, fogether with all the right, title and interest of Lhe
Mortgagoer in and to each and every such policy, including but not limited to all of the Morigagor's right, title and intersai in and to any premiums
paid on such hazard insurance, including all rights to return premiums. If the Morigagor fails (o keep the Real Estats insured as specified above
then, at the slection of the Morigages and without notice to any person, the Mortgages may declare the entire Debt due and payable and this
inortgage subject to foreclosurs, and this morigage may be foreclossd as hersinafter provided; and, regardless of whether the Mortgages declares
the entire Debl due and payable and this mortgage subject to foreclosurs, the Mortgages may, but shall not he obligated to, insure the Raal Estate
for ita full insurabie valua {or for surh lesser amount as the Morigagee may wish) against such riske of Joss, for its own benefit, the proceads
from such insurance (lesa cost of collecting same), if collectsd, to be credited againat the Debt, or, at the election of the Mortgages, such procesds
may be used in repairing or reconstructing the improvements Jocatsd on the Rea! Eatais. Al amounts spent by the Morigages for insurance or
for the payment of Liens shall become a debt dus by the Mortgagor to the Mortgages and at once payable, without demand upon or notics to
the Mortgagor, and shall be sacured by the lien of this mortgags, and shall bear intersai from date of paymenl by the Mortgages untit paid at
the rate provided in the promissory note or noles referred o hersinabove.

An further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claima, rents, profits, issues and revenues:

1. mll renta, profits, issuss, and revenum of the Real Estate from tims to time accruing, whether under leases or tenancies now existing or hereafisr
m;ud. raserving to the Mortgagor, eo long as the Mortgagor is not in defauit hareunder, the right to receive and retain such rents, profita, issuss
and revenues; '

2. all judgments, awards of damages and settloments hereafter mads resulting from condemnation procesdings or the taking of the Rea! Estate,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estats,
or any part thereof, or to any rights sppurtenant thareto, including any saward for changs of grade of sireets, and all payments for the voluntary
sale of the Real Estate, or any part tharso!f, in ian of the exercise of the power of eminent domain. The Morig is harsby authorized on behall
of, and in the name of, the Mortgagor to executs and deliver valid acquittances for, and appan] from, any such j ents or awards. The Morigagee
may apply all such sums 8o received, or any part thereof. after the payment of all the Mortgages's expensss in connaction with any procesding
or tranaaction described in this subparagraph 2, including court costs and atiornays’ fess, on the Debt in such manner as the Morigages alects,
or, at the Morigages's option, the entire amount, or any part thereol, 0 received may be released or may be wsed to rebuild, repair or restovs any
or &ll of the irpprovemants locatad on the Raal Estats. r

Thes Mortgagor agrees to take good care of the Real Estats and al! improvements locatad therson and not to commit or permit any wasts thereon,
and at all times to maintain such improvemants in as good condition as they now are, reasonabls wear and taar excepted.

Notwithatanding any other provision of this morigage or the note or nolss evidencing the Debt, the Debt shall become immediately dus and
payabis, at the option of the Mortgagee, npon the conveyance of the Real Estate, or any part thereof or any intevest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to sxercise mny option to daciare the Debt dus and payabls shall be desmed
a waiver of the Mortgages's right (o exercise such option, either as to any past or present defaull, and it is agread that no lerms or conditions
contained in this morigage may be walved, altersd or changed except by & writien instrument signed by the Morigagor and wigned on behalf of
the Morigagee by one of its officers. -~ .

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper lega! proceading being commenced for tha foreclosure
of this mortgage, shall be sutitied to the eppointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profite of the Real Estals, with power to lease and control the Real Egtate, and with such other powers as may be deemed NECRSBATY.

UPON CONDITION, HOWEVER, that if ths Mortgagor pays the Deb! and each and svery installmeni thereof when due (which Debt includes
both (a) the indebtedness avidenced by the promissory note or notes hersinabove specifically referred to, as well as any ard all extensions or renswals
or refinancing thereof, and (b) any and all other debts, obligations or liabilitiss owed by Mortgagor to Mortgages now existing or heveafter arising
befors the payment in full of the indebtedness evidenced by the promissory note or notes harsinzbove ifically referrad to, such as any foturs
loan or any future ndvance, and any and all extansiona or renswals of sams, or any part thersof, whether wmod by nota, open account, sndorsement,
guaranty, pledge or otherwiss) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and interest therson, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: {1} any warTanty or
vepresantation made in this mortgage is breached or proves falss in any material reapect: (2) default is made in ths due performance of any covenant
or agreemont of the Mortgagor under this mortgage; (3) defsult is made in the payment 1o the Mortgages of any sum paid by the Mortgages under
the nuthority of any provision of this mortgage; (4) the Delt, or any part thereof, remains unpaid at maturity; (5) tha interest of the Mortgagee
in the Raal Fstate becomsa endangered by resson of the anforcemant of any prior lien or encumbrance therson; (6) any statament of Lien in Bled
agrinat the Real Estate, ot any part thersof, under the statutes of Alsbamas relating to the liens of machanics and materialmen {(without rogard
to the existence or nonexistend¥ of tha debt or the lian on which such statemeny is based); (7) any luw is passad imposing or suthorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or suthorizing the daduction of any such tax from the principal or intevest of
the Debt, or by virtue of which any tax, lion or assessment upon the Real Estats shall bs churgaable against the owner of this mortgags; (B) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: () Mortgagor, or sny of
them (a) shall spply for or consent to the appointmant of a receiver, trustes or liquidator thereof or of the Eaal Esiais or of all or & substantial
part of such Morigagor's aseeta, (b} be adjudicated a bankrupt or insclvent or Ble a voluntary petition in baskruptey, () fail, or admit in writing
such Morigagor's inability generslly, to pay such Mortgagor's debls as they come dus, (4) make a general assignment for the benefit of creditors,
{0) fils a petition or an answar seeking reorganization or an arrangemant with creditors or taking sdvantags of any insolvency law, or () file
ah answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mertgagor in any bankruptcy,
reorganization or insolvency procesdings; or (10} an order for relief or sther judgment or dacres shall be ontered by an ¥ court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, ot appointing a receiver, trustes
or liquidator of any Mortgagor or of the Real Estate or of all or & substantial part of the sssets of any Mortgagor; then, wpon the hn'::rn
of any one or more of said svents, at the option of the Mortigagee, the unpaid balance of the Debi shall at once becoms dus and DRYR
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by low in case of past-dme morigages; and the agoa
shall be authorised 1o take possession of the Real Eetats and, after giving st loast twenty-one days notice of the tims, place and terms of sals
by publication once a week for three consscutive woeks in some newspaper published in the county in which the Rea! Estate in located. to sell
the Real Batats in front of the courthouss door of ssid county at public outery, to the highest bidder for cash, and to apply ths proceads of said
saie as follows: firwt, Lo the sxpense of ndveriising, selling and convaying the Real Estats and foreclosing this mortgage, including a reason
altornays’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premisms,
Liens op-tther sncumbrances, with intersst theveon; third, to the paymmt in full of the balancs of the Debt whether the sams sha!l or shall not
have fully matured st the date of said sale, but no interest shall be collected beyond thw day of sale; and, fourth, the balance, if any, to be paid
ta the party or parties a ; of racord Lo be the owner of the Raal Estats at the time of the sale, after deducting the cost of ascertaining
who is such owner, ﬁlmmmﬂmtﬂmqu may bid at any sale had under the terms of this mortgage and may porchase the
Real Estate if the highest bidder therefor. At the foreciosars sale the Real Estate may be offersd for sale and sold as a whole without first offering
it in any sther mannst or it may be offared for sale and sold in any other manner the Mortgagee may slect.

The Mortgagor agress to pay all costs, including reasonable attorneys’ fees, incurzed by the Morigages in collscting or ascuring or attempting
ta collect or securs the Debt, or any part theveof, or in defending or attempting to defand the priorily of this mortgage against any lisn or sncumbrancs
on thea Real KEstate, unless this mortgage in herein exprassly made subject to any such lisn or encumbrance; and/or all costa incurred in the foreclosurs
of thia mortgage, sither under the power of sals contained hersin, or by virtus of the dectee of any conrt of competent juriadiction. The full amount
of such costs incurred by the Mortgages shall be s part of the Debt and shall be secured by this mortgage. The purchaser at any such saie shall
be under no obligation to ses to the proper application of the purchase monay. In the svent of a anle hereundsr, the Mortgages, or the owner of
the Dedt and mortgage, or suctioneer, shall exscute to the purchassr, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estata,

Flural or singular words used herein o designats the undersigned shall be construed to refer to the maker or makers of this morigage, whather
one or 1oore natural parsons, corporations, associations, pertnerships or other antitiss. Al! covanants and agresments hersin mads by the undersignad
shail bind the heirs, personal repreaentiatives. suecessors and sssigns of the undersigned; and svery option, right and privilege herein reservad
or secured to the Mortgages, shall inure to the benefit of the Mortgages's successors snd assigns.

in witness whareo!, the undersigned Mortgagor bas (hava) axacuted this instremant under seal on the dats first written sbove. .

{ ] ' !
(SEAL} :

EAL)
(BEAL) (8EAL)
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State of Alabama b

SHELBY ACKNOWLEDGEMENT F:OR INDIVIDUAL(S)

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

]
whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informad of the contants of said instrument, & he¥_ executed the seme voluntarily on the day the same bLaars

date.
Given under my hand and official seal this _21at _ day of

19 90 .

Public

My commission expires:

ﬂ' Q0SHAToi L e £yt B g

NOTARY MUST AFFIX SEAL

Btate of Alabama } - f
' ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
' whose nams as of
corporation, is signed to the foregoing instrument, and who iz known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, - he __ as such officer, and with full authority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this day of .19

+ B

Notary Public

I CERTIFY THIS | My commission expires:
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" Biate of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whoae name(s) as (general} (limited) partner(s} of
a(n) (general) (limited)
partnership, and whoae name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___he ___ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of aaid partnership.
Givan under my hand and official seal this day of .19
T Notary Public |
My commission sxpires:

NOTARY MUST AFFIX SEAL




