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THE STATE OF ALABAMA

Shelby

- County

KNOW ALL MEN BY THESE PRESENTS: That whereas

Kerr Companies, Inc.

Af Birmingham —_ Alabama

: | W
{ herelnafler called the Morigagee, in the principal sum of
Eighty-one Thousand, Nine Hundred One and 32/100 =————=-- {$ 81,901.32 ) Dollars,
as evidenced by one variable rate megalixbix note of even date herewith,

)

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extenslons of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
(except Morigagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and complance with all of the stipulations hereinafter contained, the said

Kerr Companissa, Inc.
[hereinafter called Morigagors)

doas hersby grant, bargain, ssll and convey unto the said Morigagee the following described real estate situated in

thalby County, State of Alabama, viz:

| Lot 3242, according to the Survey of Riverchase Country Club, 32nd. Addition,
; as recordsd in Map Book 14, Page 53 A & B,'ln the Probate Office of Shelby
County, Alabama; bsing situated in Shelby County, Alabama,

The prut:tﬁdl of this loan have been npp}i.ed on the purchase price of the property
described herein convayed to mortgagor simultaneously herewith.
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togelhar with sll rents and other revenues therecf and all rights, privileges, essements, lenements, interests, improvemants and
appurtenances thersunto belonging or in any wisa appesrtaining, including any after-acquired title and easements snd all righis,
title and interest now or hereafter owned by the Mortgagors in and to all bulldings and improvemenis, storm and screen windows
and doors, gas. stesm, alectric and other heating, lighting, ventilating, air conditioning, refrigerating and cocking spparatus, ele-
vators, plumbing, sprinkling, and other squipment and fixturas atlached or appertaining to said premises, all of which [hareinafier

designated as the mortgaged property} shell be deamed reslty and conveyed by this mortgage.

r

TO HAVE AND TO HOLD the same and every part thereof unto the Morigagee, FIRET ALABAMA BANK AOF

. its successors and panigns forever. "

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawlully selzed in fee and possessed of said mortgaged property and have a good right to convey the same
as aforesald, that they will warrant and forever defend the title againsi the lawful claims of all persons whomsoever, and that said
property is fres and clear of sll encumbrances, easements and restrictions not herein specificelly mentioned.

Current ad valorem taxes, easaments and restrictions of record.

2. That they wi!l pay all taxes, assesamants, or other Hens takifg priority over this morigags when impoasd legally upon said
mortgaged property and should default be made in ths payment of sams, or any part thereof, sald Mortgages mey pay the same.

8. ‘That they wili keap the buildings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satlsfactory to the Mortgagee against loss by fire and such other hazards as Mortgsgee may specify, with
loss, I any, payabls to said Mortgagee, and will deposit with Mortgegee policles for such insurance and will pay premiums
therefor as the same bacome due. Mortgagors shall give immediate notice in writlng to Mortgagee of any loss or damagas to seid
premises caused by any casualty. If Mortgegors fall to keep sald property insured as above specified, the Mortgagee may insure
said property for ils insurabtite value agalnst loss by fira and other hazards for tha banefit of the Morigages. The proceeds of such
insurance shall ba pald by insurer to Mortgages which is hereby granted Full power io settle and compromise claims under all |
policies and to demand, receiva and recelpt for all sums bscoming due thersunder; sald proceeds, it collected, to be credited on
the indebtedness secured by this morigage, less cost of collecting same, or to be used in repairing or reconstructing the premines
es the Mortgages may elect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessmenis §
or any other prior liens shall becoma a debt due said Mortgaged additionsl to the indebtedness herein described and at once }
payable without demand upon or notice to any person, and ahall be sacured by the lien of thia mortgage and shall bear interest §
at the highest legal rate from date of payment by said Mortgages and at the eloction of the Mortgagee and without notice to any
person, the Mortgages may declare the entire indsbtsdness sacured by this mortgage due and payable and this morigsge subject
to foreclosure and same may be foraclosed &s hereinafter provided,

4. To take good care of the mortgaged proparty sbove described and not to commit or parmit any waste thereon, and to keep
the same repaired and at sl! times to maintain the same in as good condltion as it now is, reascnable wear snd tear slone excepted.

5. That no delay or fallure of the Morigagee to exercise any option to declare the maturity of any debt secured by this
mortgage shall be taken or deamed as 2 walver of the right to exercise such cption or to declare such forleiture either as to pant
or preaent default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shall not be taken or deamed as a walver of the right to declare the maturity of the Indebtedness hereby secured by reason ol
the failure of the Mortgagors to procure such Insurance or to pay such taxes, it being agread that no terms or conditions contained
in this mortgage can be walved, altersd, or changed excapt as svidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly psy and discharge any indebtedness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Morigagors
to Mortgagee whether now or heraafter incurred.

7. That after any dofault on the part of the Mortgagors, the Mortgagee shall, apon bill filed or other propsr legal procseding
being commenced for the foreclosurs of this mortgage, be entitled as » matter of right to the appointmeant by any compstent courl
or tribunel without notice te any party, of a receivar of the rents, issues and profits of said premises, with power to lease and
control the ssld premisss and with such other powars ns may be desmed necessary, and thal s reasonabls attorney's fes shall,
among other expeness and costs, be fixed, allowed snd paid out of such rents, issues and profits or out of the proceads of the
sale of ssid morigaged property.

8. That sl the covenanis and agreements of the Mnﬂlllui-l harain contunined shall extand to and bind their helrs, executors,
administrators, successors and assigns, end that such covenants and sgreements and all options. rights. privileges sand powers
herein glven, granted or wecured to the Morigagee shall inurs to the benefit of the helrs, succassors or ussigns of the Morigagee.

9. That the debt hersby secured shall at once become dus and payable and this mortgage subject to foreciosurs as herein
providad at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alsbama relating to
liens of machanics snd materialmen, without regard to the form and contents of such stetement and without regard to the existence

or non-existencs of the debt or any part thereof, or of the lien on which such statement is based.
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10. Transler of the Property; Assumption. If all or any part of the morigaged properly or an interest therein is sold o1
transforred by Morlgagors wilhout Morigagee’s prior written consent, excluding (a) the crestion of a lien or encumbrance aub-
ordinate to thia Mortgage, (b) tha creatlon of a purchase money securily inleres! for household appliances, {c) a transfer by davise,
descent or by oparation of law upon the death of a joint lenant or [d) the grant ol any leasehold interest of threc years or leas
not conlaining an eption lo purchase, Morigages may, at Mortgagee's oplion, declare all the sums secured by this Morigage Lo ba
immediately due and paysble. Morigages shall have waivad such option 1o accelerate il prior 1o ithe sale or transfer. Morigagea
and the person io whom the morigaged property is ic be sold or irsneferred reach agreemant in writing that the credit of such
parson is saiisfactory to Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee shall request.

If Mortgagee exercises such option to accelerate, Morigagee shall mail Mortgagors nolice ol acceleration. Such notica shall
provide a period of not less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums daclared
dus. 1f Mortgegors falls to pay such sums prior to the expiration of such peried Morigagee may, without further notice or demand |
on Mortgagors, invoke any remedies permilted hereunder.

11. Plural or singular words used herein 1o designate the undersigned Morigagors shall be consirued to refer 10 the maker
or mekers of this morigags, whether ons or more persons or a corporation.

UPON CONDITION, HOWEVER, that If the Mortgagors shall wall and truly pay and discharge the indebtedness hereby
sacured, [which in addliion 10 the principal sum with interest, set forth above shall include payment of 1axes and insurance, tha
salisfaction of prior encumbrances and any other indebledness owed to tha Morigugee Ly 1he Mortgagers belore the {ull paymanlt
of this morigage) as it shall become due and payable and shall in all things do and perform all acts and agreemenis by them herain
agraed to be done according to Lhe tenor snd affect hereof, then and in that event only this conveyance shall be and become null
and vold: bul should default bs made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or
any part thereof or should eny interast thereon remalin unpaid at malurity, or should default be made in the reraymenl of any
sum expended by said Mortgagee under the suthority of any of the provisions of this morigage or should the interesl of anid
Mortgagee in sald property become endangered by reason of the enforcement of any prior lien or encumbrance thersan 50 as in
endanger the deb{ hereby aecured, or should & petition to condemn sny pari ofwhe mortgaged properly be filed by any suthorily
having power of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition of
a specific tax upon (his morigage or the debt hereby secured, or permitling or authorizing the deduction of any such tax from Lhs
princlpal or interaat secursd by this mortgage or by virtue of which any tax or assessment upon the morigaged premizes shall be
charged agsinst lhe owner of this morigage or should at any time any of the stipulations contained in this morigage be declared
invalid or inoperalive by any court of competent juriediction or should the Mertgagors jail to do and perform any ather act or
thing herein required or agreed to be done, then in any of said events the whole of the indebledness hereby secured. or any
portlon or part of same may not as soid date have been paid, with inlerest thereon. shall at once become due and payable and
this mortgage!subject to foreclosure at the option ol the Morigagee, notice of the exerciae of such option being herehy expressly
walved: end the Martgagee shall have the right to enter upon and take possession of the property hereby conveved and afler or

without taking such possession to sell the sama before the County Gourt House door in
Columbiana, Shelby

County, Alabama a! public outery for cash. after first glving notice of the time, place and lerms of such sale by publication oace
s week for ihres consscutive weeks prior to said sale in some newspaper published in said City, and upon ihe paymnent of the
purchage money the Mortgagee, or owner of the debt and mortgage, or suctioneer, shall execute to Ihe purchaser for and in the
name of the Mortgagors a good and sulficlent deed 10 the property sold; the Morigagee shall apply the proceeds ol said sale:
First, lo the expense of sdvertising, selling and conveying, including = reasonsble atiorney’s {ee; second. to the paymenl of any
amounts thet may have bean expended or that may then be necessary to expend in paying insurance, laxes and other encumbrances.
wilh interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whelher the sama shall or
shall not have fully matured at the date of said sale. but no interest shall be collected beyond ihe dale of sale: and fourth, the
balance, i{ any, to bes paid over to the said Morigagors or 1o whomever then appears of record to be the owner of said properly
The Mortgagee may bid and become the purchaser of the mortgsged property sl any foreclosure sale thereunder.

IN WITNESS WHEREOF.. I heve hereuntoset Y hand(s] and seal{s} ihis jff; dayof __Seaptambar .19 .91 .

Kerr Companies, Ifc. ) {Saal)

d‘ Z{AA/ (Seal]

Kerr, its Secrefary

This Instrument was prepared by:
NAME Denise Y. Pharris

ADDRESS First Alabama Bank/Real Estate Departmant

A,
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SOURCE OF TITLE
M
BOOK PAGE
! Subdivision Lot Plat Bk Fage
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CERTIFICATE
Stale of Alsbamal)
County)

In compliance with Act #871, Acte of Alabama, Regular Session, 1977, the owner of this morigage hereby certifies that the amount of

indebtedness presently incurredis upon which the mortgage tax of
| is paid herewith and owner agraes that no additions] or subsaquent advances witl be made under this morigage unless the mortgags Lax on such
{ advances is paidintoiths appropriate affice of the Judge of Probate of County, Alabama, nolater than sach Septembar
% hLeresfiar of 8n instrumant evidencing such sdvances is filed for record in the above said office and the recording fee and tax applicable therelo
| paid.
t Mortgagor: . Mortgages: First Alabamas Bask of

Date. Time and Volume and Page of recording as shown hereon.

By
Title

-
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| THE STATE OF ALABAMA,

COUNTY.
L, , & Notary Public in and for said County, In said Stale,
hereby ceartify that
whose hame signed to the foregaoing conveyance and whao known to me, acknowledged belore me on this day
that, being Informed of the contents of the conveyance. II _executed the seme voluntarily on the day the same baars date.
Civen under my hand and officlal seal. this | day of - . 18 -

Molary Public.

THE STATE OF ALABAMA,

COUNTY. w

I,

. @ Notary Public in and for said County. in said Stale,
hereby certify that

whosa nams signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarlly on the day the same bears date.
Given under my hand and official seal, this day of . . 18

. : Notlary Public.

THE STATE OF ALARAMA,
Jeffarson COUNTY.

1, ths undersigned authority , Nofary Public in and for said County, in said State.
hereby certity that Hilga A. Kerr ' whose name as __Socretary
of tha Kerx CW_P_‘ﬂi"- y INC. . & corparation, is signed to the

foregoing conveyance, and who {3 known to ma, acknowledged before me on this day that, being informed c¢f the contents of the

conveyance, he, ms such officar and with full authority, exetuted ths same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this__24%h. Septambar

dl}" . tL...._go -

STATE OF AL L SHELEY CO. Nolary Public.
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