REAL ESTATE SALES CONTRAGT

ENGEL REALTY COMPANY, INC.

2126 MOARIS AVENUE — PHONE $43-8081
REALTOR' BIRMINGHAM, ALABAMA 33203

- July 2, 90

- ———{SELLER} horedy agrems o sell and

THE UNDERSIGNED

THE _UNDERSIGNED

{PURCHASER} hareby agrwws 0 purchess

tbe (ollowing deseribed rea! estats, topeihar with the Improvemasts thareos I-Ih aitached appurtsnsnces (Raal Kstate) situsied Lo Jeffaresn County, Alabama,
an the tarmy statel below: '

APPROXIMATELY 1.4 ACRES IN THE NE CORNER OF SECTION 28, T-19-S, R-2-W AS
OUTLINED ON THE ATTACHED MAP AND DESIGNATED AS PARCEL 45.

The PURCHASE PRICK shall be $— . 25,000,00 , payabls as follows:
. w
EARNEST MONEY, recalpt of which la harsby acknowlsdged E $_2.000.00.
]
|
CASH on slosing thls sele I $93.000.00
I :

SEE ATTACHED ADDENDUM

63

BOOK 3]_@05 4

Any sdditlons]l provisions set forth on the rwyerse slds hersof, or nitachad :m_. and initisled by s)l partiss, are bersby mads s part of thls contract.

The Beller suress {0 furnlsh the Purchassr & standard form title Snsuranes potley lasusd by & smpany quzlified 1o insure titles In Alsbama, Ja the amount
of ithe purchass prica, Insuring Purchaser sgainst a Joss on nocount of any defect o encumbrance lo the tlite unless hersin sxcepiel: oltherwise, the sarnesl

monay shall be refundul. I & mortgages’s title insurance policy js ohiained br FPurchazer at the time of closing ibe Wwisl cxpeass of the owner's and mert-
magoa’s pollcien will ba divided egually between the Bellar and 1he Purchaser.

The Neal Estnta In sold and 2 to bo convayed subleet to: (1) minwral and infog rights mot owned by Scller, (il) enscments for wilites serving only the
leal Eatato, {11} axlsting lcases, which sra to ba translerred t6 the Purchaser, subject to ahy present renlal commiselon agrectnenia thetvon, (iv) prescnt
'13»-““:

g clansifiention, {v) eing bocatad in & flood plain.

I. 5 . ¢ el . v 1 =g k. - oo 'LH-WMM‘ - ﬁ-
' sny ndvapeg gaces e : ' T

1 Tha sals shall be clossd and the deod deliversd on or beforaALIGIIST 1,. 1991 axcapt that Bellee shull havre a ressonabls keaplh of lime
, I' within which to perfect title or curs delects in the title 10 tha Ren] Estote. Possssalon Is to be glven on defivary of the deed I the propesiy ls then vasant:
| othorwise, possassion shall be deliversd on AUGUST 1, 1998

In the evert Turchaser Talls to corry out amd parform the tarms of this agreoment the enrnest money sa showsn Lorein shnll ba forfcitol ne ligubinted dwm-

ayes, provild that the Haller mgress do the cancellatlon af this contraci, and the saroest money so forfeited shall b divided wjunlly belween 1ha Byller nad his
&gonk.

ANY COMMISSION PAYADLE [N CONNECTION WITH THIS SALE HAS DEEN NESOTIATED WITII THE AGENT RECEIVING TIE € LS5 IN,
i IN THIS CONTRACT THE SELLER AGREES TO PAY ENGEL REALTY COMPANY, INC., AS AGENT, AS COMPENSATION FOR NECOVIATING Tiils
* BALE, A COMMISSION OF . TIE BELLENM HECENY

AUTHORIZEJ ENGEL REALTY COMPANY, INC. TO HOLD THE EARNEST MONKY, IN TRUST FOR THE SELLER, PENING TIE FULFILLMENT
OF TS CONTRACT,

;'4 Thas Baller agrees 1o convey the Heal Esiale ko the Pur:him br GENERAL warranty deed, frew of sll ancumbrantes gxcod
ea herein sot forth, and Saller sgress that nny encumbrances not bereln excapied will be cloarsd at the tima of closing.

Unima exespted hursin, Baller warrants that he bas not recalvad notification from any govarnmental agency of smy pending publie improvemenl alleeting

the Heal Estats, or requiring sny repairs, replazements, or slterations to the lmprovementa os the Mesl Estats that have not been satisfactorily made. which
warronty shall survive tha closing and \ha delivery of the dasd. ' .

It shall ba ths responsibillty of the Purchaser to. matisly himaell, st his expenss, thal any warraniies, repalrs or ethar conditions salled far In this centract
i have Lean complisd with price 1o closing. The agent makes no rapreaentatbon or warranty of any kisd ay io the condltion of the lmprovewmnents on the Hea! Estate.

THIS ﬂﬂHTﬁlﬂT SYATES THE FNTIRE AGREEMENT BETWEEN THE PARTIES AND MERGES IN THIS AGREEMENT ALL STATEMENTS, REFRESINTA-

TIONS AND COVENANTS HEREVOFORE MADE, AND ANY OTHER AQREEMENTS NOT INCORPORATED HEREIN ARE VOI0D IH% E NO FORCE AND EFFECT.
r{? ’7\/ - 7 S e —{SEAL}
Witnesa to Purchasir's Slgnatura
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Nezalpt fn hareby acknowiadred of the sarnest monay . ENGEL REALTY COMPANY, INC.
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ADDENDUM

Purchaser's obligations are contingent on subject Property being zoned and
all other governmental approvals being issued for B 1 commercial use.

Seller agrees to cooperate in securing all such government approvals and
zonings as requested by purchaser.

Purchaser agrees that he will not intercupt water service to the owner of
the adjoining parcel 46. The owners of parcel 46 may continue using the
well which is a part of parcel 45 or Purchaser at his expense agrees to
provide municipal water to parcel 46. The deed from Seller to Purchaser
will provide for a utility easement to parcel 46 i1f the well left in use.
If Purchaser herein eleacts to provide municipal water to parcedl 46, then
owner therecf shall bae responsible for monthly water charges.

Purchaser shall have a period of thirty (30) days from the date of this
contract during which period Purchaser may, &s its sole cost and expense,
inspect the Property: conduct so0il tests for the presence of hazardous
wastes or other sub-surface or surface conditions that could impact on
Purchaser's intended use; conduct engineering studies and utilicy
verification. During such 30 day period, if Purchaser, for any reason,
determines that the Property is not satisfactory for its intended use and

wHUPCON returning the Property to the conditions it was in prior to

a
e

3

£

furchasgser's testing, Purchaser shall have the right to cancel this
contract by written notice to Seller. In the event of such cancellation,
Purchaser agrees to deliver to Seller copies of any and all written
reports of such tests and studies. Such cancellation shall entitle
Purchaser to a full refund of all earnest moneys deposited with Seller’'s
agent, whereupon Purchaser and Seller shall have no further cbligations to
one another under this contract. Purchaser shall be liable for the
actions of Purchaser, its agents and other representatives while
performing such tests on the Property and agrees to indemnify and hold

Seller harmleas for any damages resulting from such activities on the
subject Property.
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