IRA A. SWIFT This instrumant was preparad by

{Nams) WELCH - HIGHLAND BANK

PAMELA S. DAUGHERTY (Address) __.__ — L

1204 MORNING SUN DRIVE HIGHLAND BANK
2211 HIGHLAND AVE. S., PO, BOX 55338
BIRMINGHAM, ALABAMA 35255-5338

BIRMINGHAM, AL 35242

MORTGAGOR MORTGAGEE
“I" Includes :1&1 rmortgagor abova, “You”™ means the mortgages, its succassors and assigns.
IRA A. SWIFT, A SINGLE MAN AND PAMELA S. DAUGHERTY,

REAL ESTATE MORTGAGE: For value raceived, |,

A SINGLE WCMAN , mortgage, grant, bargaln, sell and convey to you, with power of sale,

to sacure the payment of the secured debt describad balow, on 1 1990 , the rasl astate described beiow and sl rights,
earoments, appurtenances, rents, leasaa and sxisting and future improvaments and fixtures (all calied tha “property”).

PROPERTY ADDRESS:

. , Alabama _ -

{Stroet) {Cityl {Zip Code)
LEGAL DESCRIPTION:

LOT 5, ACOORDING TO THE MAP AND SURVEY OF MEADOW BROOK CLUSTER HOMES, 1ST SECIOR,
AS RECORDED IN MAP BOOK 13, PAGE 20, IN THE PROBATE CFFICE OF SHELBY OOUNTY, ALABAMA,

SHELBY
located in - County, Alabama.

TITLE: i covanaint and warrant itle to the property, axcept for

SECURED DEBT: This mortgage sacuras repayment of the secured debt and the performance of the covenants and sgresmants containad in
this mortgage and in any other document incorparated herein. Sacured dabt, as used in this martgage, includes sny amounts | owe you
under this mortgage or under any Ilnstrumaent secured bty this mortgage and all modifications, axtansions and renewals thersof.

The sscured dabt is evidencad by {List all instruments and agreaments secured by this morigags and the dates thereof.):
¥{ _ NOTE DATED 9-19-90 I/A/O $122,000.00

XN Futurs Advanoes: All amounts owed under the sbove agresmant sre secursd sven though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will ba sacurad and will hawe priority to Same
extent as if made on the dats this mortgage is axecuted.

{ | Revolving cradit loan agresment dated . All amoums owed undar thia agreament are secured sven
though not all amounts may yet ba advanced. Future advancas under the agrasment are contempiated and wiil be secured and
will have priority to tha saame extent as if made on the date this mortgage is executed.

APRIL 5, 199

The above obligation Is dus and paysbls on if not paid eardier.
The total unpaid balance sacured by this mortgage at any ong timeShall not excesd a maximum prin:is:l amount of:
ONE TWENTY THOU AND 00/100-=——wn Dollara (§ _122,000.00 ,

plus interest, plus any disbursements made for the payment of taxes, speclal assasaments, or insurance on the property, with interest
on such disbursements.
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[ Varisble Rate: The intarsst rate on the obligation sacured by this mortgage may vary according to the terms of that obligation.

(] A copy of the loan agreamant containing the terms undsr which the interest rata may vary is attached to this mortgage and
mads a part hereof.

RIDERS: [0 Commercist [ O

BIGNATURES: By signing below, ! a to tha tarms and covenants contsinad in this mortg linciuding thosse on the reverss side which
are ¥ incorpo onto this side of this mortgage form} and in any sbhove signed by me.

t-.

{Saal} ’ (Seal)

(Seal) (Seal)

WITNESBES:

ACKNOWLEDGMENY: STATE OF ALABAMA,

{
) N /Y,
IRA A. SWIFT, A SINGLE MEK

, County ss:
. 8 Notary Public in snd for sald county and in said state, hereby certify that

AND PAMELA S. DAUGHERTY, A SINGLE WOMAN
[ whosa nama(s} _ARE gignad to the foregoing conveysnce, and whoARE  known to me, acknowledged before ma on
Indlvidual

this day that, being informad of the contents of the conveyance, THEY = executed the same voluntarily on the day the
same bears date.

whosa name{s) as of the .
8 corporation, signad to ths foregoling conveyance and who _________ known to me, acknowladged bafors me on
this day that, being informad of tha contents of the conveyance, hea , 88 such officer and with full authority,

executed tha aame voluntagily for gnd as the act of sald corporation,
Given under my hand this the day of

My commiasicn axplres:
{Motery ﬁr '
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‘any part of the propserty. duch proceeds will be applied as provided in Covenant 1.

1. Payments. | n;lru to make all psymants on the gacurad debt when due. Unisss we agree otherwise, any payments you recaive from ms or
for my benefit wlll be applicd first to unr amounts | owe you on tha secured debt lexclusive of interest or principal}, second, to interest and
then to principal, If partial prepaymant of the gecursd dabt occurs for any reason, it will not reduce or excuse any scheduled payment until the
gocured debt is paid in full.

2. Clalms against Titls. | wiil pay all taxes, asssasments, lians and encumbrances gn the property when due and will defend title 1o the proparty
apainst any claims which would impair the lien of this mortgage. You may requirs me to assign any rights, claims or defenses which | may
have against partias who supply labor or matarials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptabla to you at my expens# and for your benefit. Al insurence policies shall
include a standard mortgage clause in favor of you. You will be named as loss peyee or as the insured on any such insurénce policy. Any
Insurance proceads may be applied, within your discretion, to althar the restaration or repair of the damagad property or to the mur:z debt
if you raquire mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property. | wiil kasp the property in good condition and make all repairs raasonably nacessary.

8. Expenses. | agree to pay all your expeansas, including reasonable attorneys’ fees if  break any covenants in this mortgage or in any obligation
:ecufruﬁibv this morigage. Attorneys’ feas includa those awarded by an appeliata court. | will pay these amounts 1o yoil as provided in Covenant
0 of this mortgage.

6. Default and Acceleration. If | fail to maks any payment when due or break any covenanis under this mortgage, any prior morngage or any
abligation secured by this mort aPa, you may accelarate the maturity of the secured debt and demand immediate payment and #xaArcise any
other remedy avallable to you. Thla mongage glves you the power of sals, which you may also invoke under the circumatances described in
the previous sentencs. If you invoke the power of sala, you will give notlca of the sale by publication once 8 week for three BUCCEssive

in seme newspaper publishad in tha county in which the property or any portion of it is located. This notice will give the tima, place and tarms
of the sale, and 8 dascription of the property. Aftar this notlce is given, the property will ba sold to the highest bidder at public auction at tha
frant door of the County Courthouse of tha county in which the notice of aale was published. »

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agread otherwise in wrilin;l. | may
coltect and retain the rants as long as | am not In default. If | dafault, Tou, your agent, or a coust appointed racaiver may take poaseasion and
manage the property and coliact the rents. Any renta you collact shall be applie first 1o the costs of managing the property, including court
costs end sttorneys’ feas, commissions to rants! aganu, and any other necessary relatsd expensas. The ramaining smount of rents will than
apply to payments on the secured debt as provided in Covenant 1. .

8. Walver of Homestead. | hereby walve all right of homastead axemplion in the property.

9. Leassholds; Condominiums; Planned Unit Developmants. | agree to comply with the provisions of any leasa if this morigége is on a leasshold.
If this mortgags is on a unit In 8 condominium or & planned unit developmant, | will perform all of my duties under the covenants, by-laws, of
regulations of the condomintum or planned unit development.

I
10. Authority of Mortgages to Perform for Mortgagor. If | fail to parform any of my duties under this mortgage, you may perform the duties
or cause tham to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the propeny
ia discontinued or not carried on in 8 reasonable mannaer, you may do whataver is necassary to protect your security interest in the property.
This may inciude completing the construction.

Your failure 1o parform wiil not preclude you from exercising any of your other rights under the law or this mortgage.

Any smounts paid by you 10 protect your sscurity interest will ba secured by this morigage. Such amounts will be due on demand and will
bear intarast from tha date of the payment until paid In full at the interest rate In effect on the sacured debt.

11. In:pc&tluni You may enter the property 1o inspect if you give me notice beforshand. The notice must state the raasonable cause for your
ingpaction.

12, Condemnation. ) assign to you the proceeds of any award or claim for damaqlgh: cunniaﬂad with a ﬁn:}amnﬁtiun or ut'h-r taking of all or
is assignment is subiect to the termns oF any prior security

agreament.

13. Waiver. By exarcising any remedy avallable to you, you do not give up your rights to later use any othaer remedy. By not exercising any
remaedy, if | default, you do not waive your right to \ater consider the svent a default if it happens again.

4. Joint and Severa! Lisbillty; Co-signers; Successors and Assigns Bound. All dutiea under this mostgage are joint and several, If | co-sign
this mortgaga but do not co-sign the underlying debt i do so only to¢ mortgege m interest in the property under the terms of this morngsge.
| aiso agres that you and any party 10 this mortgage may extend, modify or make any other changes in the tarms of this mortgage or ﬂnn
sacured debt without my consent. Such a change w il not ralease me fromn the terms of this mortgage,

The duties and benefits of this mortgage shall bind and banefit the succassora and assigns of either or both of us.

15. Notice. Unless otharwise required by law, any notica to ma shall be given by delivering it or mailing it by certified mail addressed 10
ma &t the Property Addrass or any other address that | tall you. | will give any notice 1o you by cartifisd mail to your address on the tront side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been piven to either of us when given in the manner stated above.

18. Transfer of the Property or a Benaficial Interest In the Mortgagor. If all or any part of the proparty or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of tha secured debt. You may also demand immediate payrment if
the mortgagor le not a natural parson and a banaficial interast in the martgagor is sold or transfarred. However, you may not demand paymaeant

in the above situations if It is prohibited by faderal law as of the date of this mortgage.

17. Reisase. When 1 have paid the secured debt in full and all underlying agreements have baen terminated, this mortgage will bacome null
and void and you will release this mortgage.

OCP-MTG-AL m REVISION DATE 5/14/87




