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Thig instru wes red
Name} WELH — HIGHLAND BANK

PAMELA SWIFT DAUGHERTY

1204 MORNING SUN DRIVE HIGHLAND BANK

11 HRGHLAND AVE. S., P.O. BOX 55338
BIRMINGHAM, ALABAMA 35255.5338

BIRMINGHAM, AL, 35242

MORTGAGOR MORTGAGEE
“I* inciudes aach montgagor sbove, “You” means the mortgages, its successors and assigng.

REAL ESTATE M% For valus recalved, | IRA AUSTIN SWIFT, A SINGLE MAN AND PAMELA SWIFT DAUGHERTY,
A S . Mortgage, grant, bargain, sell and convey to you, with power of sals,

to secure the paymant of the secured debt described balow, on SEPTEMEFER 19, 1990 , the reai eststs described below and ail rights,
apsements, appurténances, rents, leasss and axisting and futura improvermnents snd flxtures {all callsd the "proparty™).

: , ,Alabarna
PROPERTY ADDRESS T o

LEGAL DESCRIPTION:

LOTS 203 AND 204, ACCORDING TOTHE SURVEY OF RIVERCHASE COUNTRY CLUB 9TH ADDJFTION
RESIDENTTAL SUEDIVISION, AS RECORDED IN MAP BOOK 8, PAGES 46 A & B, IN THE OFFICE
OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

SHELBRY
located in County, Alsbamae,

TITLE: | covanant and warrant title to the property, except for

S8ECURED DEBT: This mortgage securas rapayment of the secured debt and the performance of the covenants and agreemants contsined in
this mortgage and in &any ather documant incorporated harein. Secured dabt, as usad in this mortgage, includes sty amounts | owe you
under this mortgage or undsr any instrumaent sacured by this mortgags and atl modifications, extensions and renswals therect.

The sscured debt Is evidenced by (List all instruments and agresmants secured by this mortgage and the dates thereof.):
({ _-NOTE DATED 9-19-90 I/A/O $40,000.00

XR Future Advances: All amounts owed under tha above agreement are secured even though not all amounts rng.ylt be
advanced. Future advances under the agreament are contemplated and will be securad and will hawe priority to same
extent as if made on the date this mortgages Is sxecutsd,

{1 Ravolving cradit loan agresment dated ' : . All amaunts owad undar this agreament are secured sven
though not ali smounis may yet bs advanced. Future advances under the agreemant ara contamplated and will bs sacured and
will have priority to tha same extent as if made on the date this mortgage is exacuted.

The above obligation is dus and paysbls on OCTOBER 5, 1991 i not paid earlier.
The total unpald balance sacured by this mortgags at any one timea.ghall not sxcend & maximum principal amount of:
FORTY THOUSAND AND 00/100-——=——- - Doliars ($ 40,000.00 ),

plus interest, plus any disbursements mads for the paymant of taxes, special assessments, or insuranca on the property, with intarest
on guch disbursemeants, - ’

(1Warlable Rata: Tha Interest rats on tha obligation sscured by this mortgage may vary according to the terms of that obligstion.

[(J A copy of the loan agresment containing the terms undsr which the interest rate may vary is sttached to this mortgags and
mada a part hereol.

RIDERS: [ Commercial [

SIGNATURES: By signing below, | to the terms and covenants contained in this m & {including thoss on the reverse side which
arg hereby jpcorporated ghﬂd-nllhhmmnlgﬂnnnllndhmr dmmmwm..
P ¥

L

15eal) (Seal)

PAMETA
(Seal} (Seal)

WITNESSES: / |
g o - ) ﬁ_ﬂa—/

ACKNﬂWLEDGM&: STATE OF ALA . County sa:
I H’.) . 3 Notary Public in and for said county and in said stata, hereby centify thst

IRA AUSTIN SWIFT, A SINGLE MAN AND PAMELA SWIFT DAUGHERTY, A SINGLE WOMAN

[ whose name(s) AR Ellgnld to the foregoing conveyance, and who ARE  nownto ma, acknow!{sdged bafors me on
individual

this day that, being informed of the contents of the conveyance, THEY  executed the same woluntarily on the day the
sama baars date.

whose name(s} aa ' : of the .
a corporation, sighad to tha foregolng conveyance and who known to me, acknowiedged before me On
this day that, baing Informed of the contents of the conveyance, ha , a8 such officer and with full authority,

executad the same voluntarlly for and as the act of sald corporstion.
Givan under my hand this the day of _ .
My commilasion axpires: 5 a E
i Public)

& 1985 BANKERS SYETEMS, INC., ST CLOUD, MN B5301 FORM DCP-MTG-AL 847 _ ALAMMA ’

Corporate
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COVENANTS

1. Paymants. | agres to maka all payments on tha secured debt when dua. Unlass we agres otharwise, any payments you receive from mae or

for my benafit will be a{:pliad first to any amounts | owe you on the secured dabt {exclusive of interest or principal), second, to intarest and

than to prlnci?al, If partial prepayment of the sacured dabt occurs for any raasan, it will not reduce or excusa any schaduled paymsnt until tha
8

secured debt Is paid in full.

2. Claims against Title. | will pay aif taxes, asssssmsnts, llens and sncumbrances on the property when dus and will defand title to tha proparty
against any claime which would impair the lian of this mortgage. You may require me to assign any rights, claims or defensas which | may

have agalnst parties who supply labor of matarials to improve or maintain the property.

3. Insurance. | will kesp ths property insured under terms acceptabie to you at my sxpense and for your bansfit. All insurance policies shatl
inciude a standard mortgage clause in favor of you. You will ba namead as loss payss o a2 tha insured on any such insurancs policy. Any
ingurance proceeds may be applled, within your diacretion, to eithar the rastoration or repair of the damaged property or 1o tha securad debt.

If you require mortgage insurance, | agres to maintain such insuranca for as long as you require.

4. Property, | will keep ths property in good condition and make al) rapalra reasonably necessary.

. Expanses. | agrea to pay all your oxpanses, Including reasonable attarneys fees if | wreak any covenants in this mostgage or in an obligation
sacured by this morigage. Attornays’ fees Include those awarded by an appellate court. | will pay these amaunts to you as orovided in Covenant

10 of thls mortgaga.

8. Default and Acceleration. If | fail to make any payment when dua or break sny covenants under this mortgage, any prior morigage or any
obligation securad by this mortgage, you may aceelsrata tha maturity of the secured debt and demand immadiate payment and exercise any
other remedy available to you. This morigage gives you tha power of sale, which you may also invoke under the circumsiances deacribad in
the previoys sentence. If you invoke the power of sale, you will give notice of the sals by publication once 8 week for three guccossive weoks
in sorme newspaper publishad in the county ln which the proparty or any portion of itis located. This notice will give the time, place and terms
of the gale, and » description of the property. After this notice is given, the property will ba sold to the highest bidder at pgblid: auction at tha

front daor of the County Courthouse of tha county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign te you the rents and profits of the property. Uinless we have agraed otharwise in writing, | may
collect and retain the rents as long as | am not in defauit. f | default, you, your agent, or a court appointed receiver may take possession and
manage tha proparty and collect the rents. Any rents you collect shall be applied first jo the cosis of managing the property, including coufl
costa and attorneys’ fees, commissions 10 rantal sgents, and any other necessary related expenses. The remaining amount of rents will then

apply to payments on the sacured debt as provided in Covenant 1, .
8 Waiver of Homastead, | hersby walve all right of homaestead exemption in the proparty.

9. Lsassholds; Condominiums; Planned Unit Developments. | agree toc com ply with the provisions of any Jease if this mortgage is on a ieasshold.
if this mortgage is on a unitin a condominium or a plannad unit development, | will parform all of my duties under the covenants, by-laws, or

regulations o 1tl'm condominium or planned unit development.

10. Authority of Mortga to Performo for Mortgagor. If 1 fail to parform an¥ of my duties under this mornigage, you may perform tha duties
or cause them to be performed. You may sign my namea of pay any amount if necessary for performance. If any construction gn the propany
is discontinued or not carriad on in a rasgsonsable manner, you may do whatever is necessary to protect your sacurity intarest in the property.

This may include complating tha construction.
Your failure to perform wiil not preciude yots from exercising any of your other rights under tha law or this mortgage.

Any amounts pald by you to protect your security interest will be sacured by this mortgage. Such amounts will be due on demand and will
baar intarast from tha date of the payment until paid in‘full at the interest rate in effect on the secured debl.

;I1. lmqmlun. You may enter the property to inspact If you give ma notice beforshand. The notice must state the reasonable cause for your
nspaction. _

12. Condamnation. | naiign to you tha proceeds of any award or clsim for damaﬁ connected with a condesmnation or other taking of ail or
any pant of the property. Such proceeds will be applied as provided in Covenant 1. is assignment is subject to the terims of any prior security

agreement.

13. Walver. By sxercising any remedy avalisble to you, you do not give up your rights to later use any other remedy. By not exercising any
ramedy, if | dafault, you do not waive your right to later consider tha svant & default if it happens again.

14. Joint and Severs! Liabillty; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and sevara). If | co-sign
this mortgage but da not co-sign the underlying debt | do so only to mortgage my interest in the proparty undes the tarms of this morigags.
| also agree that yau and any partg to this mnrtga?a may extend, modify or make any othar changes in the terms of this morigage or the
sacurad debt without my consent. Such a change w il not relaase me frovm the terms of this mortgage.

The dutles and benafits of this mortgage shall bind and benefi the successors and aasigne of either or both of us.

15. Notice. Unless otharwisa required by law, any notice to ma shall be given by delivering it or by mumn? it by certifiecd mail addressed to
me at tha Property Address or any othar addrass that | tell you. | will give any notice to you by certified mail to your address on tha front side

of this mortgage, of to any othar address which you have designated.
Any notice shall be deemed to hava bsen given to either of us when given in the manner stated above.

$6. Transfer of the Propesty of & Baneficial lnterest in the Mortgagonr. If all or any pan of tha property or any interest in it is sold or transferred
without your prior written consent, you may damand immediate paymaent of the sacurad debt. You may also demand immediate payroent if
the mortgagor is not & natural person and & baneficlal interest in the mortgagor is sold or ransferred. However, you may not demand paymant

in tha abova situations if it is prohiblted by federal law as of the date of this mortgage.

17. Relssse. When 1 have paid the secured debt in full and all undarlying agresments have bean terminated, this mortgage will become null
and void and you wil} release this morigage.
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