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ORAFTED BY AKG WHEN RECOROED RETURK TG:
BARBARA J, SILLARS
FLEET MORTGAGE SERVICES
181 HARBOR DR., P. 0. BOX 10003
STANFORD, CONNECTICUT B304
[ seaee ADsve Tha Ling For Recarding Data]
MORTGAGE
THIS MORTGAGE (“Security Instrumsat") is given on SEPTENMDER 24TH ’
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1990 The grantoris  CARAIE L SPISAK AND
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1 A
ELRET REAL EXTATE. FUNDING COAP......o..... S sy Which is organized snd axisting
o the laws of SOUTH, CARBLIMA....oo.oocomncm ,wod whoow addressis p g, BOX.JURY
sl ALL, SO LA A LI e,
: R e easaritsraen
rirdtriedoeteiointeledAntnbriviniriedvtvortuintoduintotioio Dollars (US. iﬁ%[ﬁslupmj} H!inggﬁxgu.jnn,, %;3 OCTOWET 'S

note dated the some date as ihis Security Insirument {"Note"), which provides for moathly payments, with the full
debt, if not paid earlier, dus and payabie on ORER. 1ST. 202 This Security Instrument
gecures to Lender: (a) the repayment of the gﬂt evidenced 'E;r !Bi"'ﬂ'd'ﬁ:'iiﬁ'{ﬁ"'iﬁiuéi, and all renewals, extensions
and modifications; (b) the payment of sll other sums, with interest, advenced under paragraph 7 1o protect the
socurily of this Security Instrumeat; and {c) the performance of Borrower’s covananis and agreements under this
Secursty Instrument the Nots. For this purpose, Borrower does hereby morigage, grant and convey to Lender
and Lender’s successors and assigns, wilh power of sale, the following described property located in

SHELBY Counly, Alabama:

LOT 158, ACCORDING TO THE MAP AND SURVEY OF AUTUMM RIDGE, SECOMO SELTOR, AS
RECORDED IN MAP BODK 14, PAGES 18, 17 AND 19, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA .

THE PROCEEDS FROM THIS MORTEAGE WAVE BEEN APPLIED TOFARD PURCHASE PRICE OF THE
ABOVE DESCRIBED PROPERTY, AMD THIS IS, THEREFOAE, A PURCHASE MOMEY NDRTGAGE.

na BERNARD A LANG I1I, single individuals

which has the address of 1117 ELN DRIVE . ALABASTER p
worvrsnaranenn "]':"ii?ﬁi'j ...... - g Citvj ......................
Alabama 35097 . (“Property Addrees™);
['iip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, logether
with al{ the improvemenis now or hereafler erecied on the property, and all sesements, righte, appurtenances, rents,
royslties, miners!, oil and gas rights and profils, water rights and stock and al] fixtures now or hereafier a part of the
property. All replacements and additions shall slso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrumant as the "Propertiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unsncumbered, sxcept for encumbrances of record.
Bocsower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any

sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covaring roal property,

ALABAMA- Single Famity =FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
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*A.gharge assessed by the Lender iu connectlon with the Borrower's entering

this Security Instrument to pay the cost of an independont tax reporting
.service shall not be a charge for the purposes of the preceding sentence.

UNIFORM COVENANTS. Borrower and Lender coveasnt and agres as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wheno
;Ilun the principal of and interest on the debt svidenced by the Nots and sny prepayment and lale charges due under the

ote.

2_ Funds for Taxes and Insurance. Subject to applicable law oc to a writlen waiver by Lender, Borrowser shall
pay to Lender on the day monihly paymsats are dus under the Nots, until the Note is paid in full, a sum ("Funds™)
squal to one-twelfth of: {a) yearly taxes and assessments which may attain priorily over this Securily Instrumant; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {(d)
yearly mortgage insurance premiums, if any. These ilems are called “eecrow items.” Lender may estimaia the Funds
due on the basis of cucreni data and reasonable estimates of futurs escrow items.

The Funds shall be held ia an institution the deposits or sccounts of which are ingurad or gusranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itams,
Lender may not charge for holding and apply ing the Funds, analyzing the sccount or verilying the escrow items, unless
Lender pays Borcower intereat on the Funds and spplicable law pormits Lender to make such a charge.’Borrower and
Lender may agree in writing that interest shall be paid on tbe Funds. Unloss an agreement is made or applicable law CLS
requires inlerest to be paid, Lender shall not be required 1o pay Borrower any inlerast or earnings on the Funds. Lender
shall give to Borrower, without charge, an snnual sccounting of the Funds showing cradits and debils to the Funds and _—
ths purpose for which each debit to the Funds was made. The Funds are pledged a9 additiona! security for tha sums
secured by 1his Security Instrument. r

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excass shall
be, a1 Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If
the smount of the Funds held by Lender iz not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
lator than immedialety prior to the sale of the Property or ils acquisition by Lender, any Funds beld by Lender al the
time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Usnless applicable law provides olherwise, all payments received by Lender under
paregiaphs 1 and 2 shall be applied: first, o late charges due under the Note; second, to prepayment charges due under
the Note: third, 1o amounts payable under paragraph 2; fourth, lo interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assegsments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any.
Borrowsr shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes
shall pay them on time directly 1o the person owed payment. Bocrower shall promptly furnish io Lender all notices of
amounts to be paid under this parsgraph. If Borrower mekes thess paymanis directly, Borrower shall promptly furnish
to Lander receipts evidencing the payments.

Borrower shall prompily discharge any lian which has priority over this Security Instrument unless Borrower: (a)
agroes in wriling to the payment of the cbligation secured by the lien in a manner scceptable to Lender; {b) contesis in
good faith the lien by, or defends agsinst enforcoment of the lien in, legal procsedings which in ihe Lender’s opinica
operate o prevent ths anforcemant of the lien or forfeilure of any part of the Property; or {c) secures from the holder of
tha lien an sgreemant satisfaclory to Lender subordinating the lien to this Security Instrumeni. If Lender determines
that any part of the Property is subject to a lien which may atiain priorily over this Security Instrument, Lendsr may
give Borrowar a notice identifying the lien. Borrower shall satis{y the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

S Hazard Insurance. Borrower shall keep the improvements now existing or hereafter arected on the Properiy
insured against loss by fire, hazards included within ihe term “extended coverage™ and any other hazards for which
Lender requires insurance, This insurance shall be maintained in the amounis and for the periods that Lender requires,
The insurance carrier providing the insurance shell be chosea by Borrower subject to Lender's approval which shall not
be unreasonably withheld. .

All insurance policies and renewals shall be accepieble 1o Lender and shall include s standard mortgage clause,
Leadar shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice lo he
sngurance carrier and Lender. Landar may make proof of loss if not made promptly by Borrower,

Unless Lander and Borrowsr otherwise agree in writing, insucance procesds shali be applied to restorstion or repayr
of the Properly damaged, if the restoration or repair is economically feasible and Lender’s security is not \ossened. 1i
the restoraiion or repair is pot economically feasible or Lender’s security would be lassened, the insurance procesds
shall be applied to the sums secured by this Security Insirument, whether or not then dus, with any excess paid to
Borrower. 1f Borrowsr abandons the Property, or does not answer within 30 days a notice from Lender that the
ingurance carcier has offered 1o setile a claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds lo repair or restore ibe Properly or 1o pay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments raforred to in paragraphs 1 and 2 or change the amount of the paymeanis.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds
resulting from damage to the Property prior to the acquigition shall pass to Lender to the extent of the sums sscured by
this Security Insirument immaediately prior to the acquisition.

6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
gubsiantially change the Property, allow the Properiy to deteriorate or commil waste_ If this Security Instrument is oo
a loasehold, Borrower shall comply wilh the provisions of the lease, and if Borrowar acquires fes litle o the Property,
the leasehold and few title shall not marge unless Lender agress to the merger in wriling.

7. Protoction of Lender’s Rights in the Property; Morigage Insurance. If Bocrower fails to perform the
covenants and agreements contained in this Security Iastrument, or there is a lega! proceeding that may significantly
affect Lender's rights in the Property {such asa proceeding in bankeupicy, probate, for condemnation or lo enforce laws
or regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Properly and
Lander's rights in the Property. Lender’s aclions may inchude paying any sums secured by a lien which has priority
over this Sscurity Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properly to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disburesd by Lender under this paragraph 7 shall becomas sdditionsl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to othar terms of payment, thase amounts shall bear interesi
from the date of disburssment st the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,
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1# Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrowsr shall pay {he premiums required 10 maintain the insurance in eifect until such time as the requirement for the
insurance lerminates in accordance with Borrowsr’s and Lender’s writtea agreement or applicable law.

8. Inspoection. Lender or iis agent may make reasonable sairies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspeclion specifying reasonshle cause for ths inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction wilh
any condemnation or other taking of any part of tbe Property, or for conveyance in lisu of condemnstion, are bereby
assigned and shall be paid to Lender.

In the svent of & total taking of tha Properiy, the procesds shall be applied to the sums socured by this Securily
Instrument, whether or not then dus, with any excess paid to Bocrower. In the eveat of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {2) the tota] amount of the sums secured
immediately befors the taking, divided by (b) the fair market value of the Properiy immedistely btefore the taking.
Any balance shall be paid 1o Borrower,

If the Properly is shandonad by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to
maks an award or settle e claim for damages, Borrower fails to respond 1o Lender within 30 days afler the date the
nolice is given, Lender is authorized to collect and spply the proceeds, at its option, either o restoration or repair of the
Property or 1o tha sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds fo principal shall not,extend or
postpons the due date of ths monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the time for payment or
modification of amorlization of the sums secured by this Security Instrument granted by Lender to any siccassor in
inlsrest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successors-in
interest. Lander shall not be required to commence procesdings against any successor in interest or refuse to extend
tima for payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrowsr’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercive of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreaments of
this Skcurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 17, Borrower’s covenants and agreaments shall be joint and seversl. Any Borrower who co-signs
this Security Insirumsnt but does not executs the Note: (a) is co-signing this Security losirument only lo morigags,
grant and convey ihat Borrower’s interest in the Property under the terms of this Securily lastrument; {b) is not
parsonally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any othee
Borrower may agree o exiend, modily, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Note without that Borrowasr’s consent,

12, Loan Chsrges:. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the intsrest or other Joan chargas collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducsd by ihe amount
necessary {o reduce the charge to the permitted limit; snd {b) any sums already collected from Borrower which
sxceaded permitted limits will be refunded 1o Borrower. Lender may chooss to make thix refund by reducing the

incipal owed under the Note or by making a direct payment to Borrowar. 1f a refund reduces principal, the reduction
CBEHI be treatad as a partial prepayment wilhout any prapaymant charge under the Nots.
<H 13. Legislation Affscting Lender’s Rights, Ii enactment or expiration of applicable laws has the effact of
rendering any provision of the Note or this Security Insirument unenforceabls sccording io ils terms, Lender, ot its
Enpliun, may require immediate payment in full of all sums securad by this Security Instrument and may invoke any
8. remodies permitted by paragraph 19. 1i Lender exercises this option, Lender shall take the sleps specified in the second
S paragraph of paragraph 17. .

14, Notices. Any nolics to Borrower provided for in this Security Instrumeni shall be given by delivering it or by
mailing it by first class mail unlese applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowsr designates by natice 1o Lender. Any notice o Lander shall be given
by first class mai! to Lender’s address stated havein or any other address Lander dasignates by nolice to Borrowsr.
Any nolice provided for in this Security Instrument shall be deemad to have been given to Borrower or Lender whea
given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federsl law and {he law of the
rarisdiction in which the Property is located. In the event that any provizion or clause of this Security Instrument or ihe
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots
which can be given sffect without the conflicting provision. To this end the provisions of this Security lnsirument and
the Note are declarad to be severable.

16. Borrowsr’s Copy . Borrowar shall be given ons conformed copy of the Note and of this Security Instrument, _

17. Transter of the Proparty or a Beneficial Interast in Borrower. If all or any parl of the Property or any
intorest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &

t natural person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of
} all sums secursd by this Security Instrument. However, this oplicn shall not be exercised by Lender if sxercise
: prohibiled by faderal law es of the dateof this Security Instrument.
: If Leader exercises this option, Lender shall give Borrower notice of ascceleration. The notice shall provide a period
ﬁ of not less than 30 days from the date the nolice is deliversd or mailed within which Borrower must pay all sums
1 secured by ihis Security Instrumeat. If Borrower fails to pay thess sums prior to the expiration of this period, Lender
1 may invoke any remedies parmiited by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr’s Right to Reinstate, 1f Borrower meels ceriain conditions, Borrower shall have the right to have
5, enforcement of this Security Instrument discontinued at any time prior {0 the sarlier of: (a) 5 days {or such othee
1 period as applicable law may specify for reinstatement) before sals of the Property pursuant to any power of male
!
)
i
i
g
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i
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contained in this Securily Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which than would be dus under this Security Instrument and the Nole had
no acceleration occurred; (b) cures any default of any cther covenants or agresments; {c) pays all expenses incurred in
snforcing this Security Instrument, inctuding, but not limited to, reasonable atiornoys’ feos; and (d) takes such action as
Lender may reasonsbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Borrower, this Security Insirument and the obligations secured hereby shall remain fully sffective as
if no acoeleration had occurred. Howerver, this right to reinsiate shall not apply in the case of acceleration under

paragraphs 13 or 17. Q(.?)
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P NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

: 19. Acceleration: Remedise. Lender shall give notics to Borrower prior to acceleration following
Borrower’s breach of any covenant or agresmaent in this Secarity lnstrament (but not prior to accelerstion
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the
dofault; (l?ihn action required to cure the default; (¢} a dats, not less than 30 days Irom the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
befors the date specified in the notice may result in acceleration of the sums secared by this Sacurity
Inetrument and sale of the Property. The notica shall further inform Borrowsr of the right te reinstate
alter acceleration and the right fo bring a court aclion 1o assert ths non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or bafore the dats specified in the
nolice, Lender at its option may require immediats paymsent in fall of all sums secored by this Security
Instrument without further demand and may invoke the powsr of sale and any other remedies permitted by
applicable law, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

1f Lender invokes the powar of sals, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 14. Lender shall publish the notice of sale once a week {or three conseculive woeks in

M a newspaper published in  Shelb County, Alabama, and thersupon shall seil the Property to the
highest bidder at public aicfion af the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale, Borrower covenants and agress that the proceeds of the wale shall be applied in (he
following order: {a) {0 all expenses of the sale, including, but not limited {0, reasonable aliorneys’ fees; (b)
{o all sums secured by this Secwrity Instrument; and (c) any excess to the person or persons legally
entitled to it.

20. Lender in Possession. Upon accelerstion under paragraph 19 ar abandonment of the Property, Lender (in
parson, by sgent or by dicially appointed raceiver) shall ba entitled to snter upon, take possession of and manage the
Property and to coliect the rents of the Property including those past due. Any renis collected by Lender or the
receiver shatl be applied firet to payment of the cosis of management of the Property and cotlection of rents, including,
but not limiled to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ feas, and ihen fo the sums
secured by this Security Instrument.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrowser, Borrower shall pay any recordation costs.

22 Waivers, Borrowor waives all rights of homestead exsmplion in the Properly and relinquishes all rights of
curtesy and dower in the Property.

23. Riders 1o this Security Instrument, 1f one or tore riders are executed by Borrower and recorded togeiher
with this Security Instrument, {he covenants and sgreemanis of each such rider shall be incorporated into and shall
amand and supplement the covenants and :frumnnu of this Sacurily Instrument as il the rider(s) were a part of this

Sacurity Instrument, [Check spplicable box{(es)]
[] Adjustsble Rate Rider [ Condominium Rider []1-4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider

[] Other{s) [specity] ;

BY SIGNING BELOW, Borrower accepls and agrees to the terma and covenants contrined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wiinesses: SIATE BF ALA. SHELBY T2, -
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[ Spaes Rilow Thin Lins For Asknovisdguent ]

STATE OF ALABAMA ) o
= -.'- P
COUNTY OF SHELBY ) o
T IR0

I, the undersigned, s Notary Public in and for said county in snid stats, bereby certify that
Carrie L. Spisak and Bernard A. Lang, III, single individuals
whoso name(s)  &Te signed to the foregoing conveyance, snd who are knowa to me, scknowledgad before me

on thisr day that, being informed of the contents of the conveyance, they
sxecutiod the same voluntarily on the day the same bears date.

Given under my hand and seal this 24th  day nf(septenber 19 90.

b 4
My Commiseion Expires: 3' 70-/
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