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AMERICA'S FIRST CREDIT UNION, INC.
1200 4th Avenus North
Birmingham, Alabama 35203

NOTICE: THIS GE SECURES AN ND PLAN WHICH CONTAINS. A PROVISION ALLOWING FOR CHANGES (N THE ANNUAL PERCENTAGE RATE. INCREASES
et S RE20LT IN NANCE CHARGE.

IN THE ANNUA ENTAGE RATE INCREASED R
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STATE OF ALABAMA )

COUNTY OF JEFFERSON )

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

Mongagee: _ Amaerica's First Credit Unjon, INC. Mortgagee's Address: 1200 4th Avenue North, Birmingham, AL 35203
Mortgagor(s):___GARY C. MERCER AND WIFE, KATHY MERCER

Credit Limit $..10.000.00  Date Morigage Executed: 09/19/90 - Maturity Date: _September 19, 2005
County Where the Property is Suated: _SHELBY SEE PAGE Ill "SCHEDULE A") FOR LEGAL DESCRIPTION
First Mortgage Recorded In 193 page 850 First Mortgage was Assigned in 199  page 281

THIS INDENTURE Is made and eniared Into on the da as siatsd above as “Oaiz M BEacuted™. by and betwasn the above sisted “MOMQRQOr(S (har slnaiter
catad the "Morgagor, whather ong of mods) and the lhgﬂ stated “Mortgages” whose s s mdlgow as "Mortgages Address”. ey

;- Recitals d

-~ «A The Secured Line of Credit. The "Mort (whather ora OF more] Is now of may bacome in the fulurs indebied 1o tha MOMQeQes
" -amount as stated sbhove as “Credit Limit™ W:hmlhylthﬂﬂﬂMHy

' mnntm:nn-:rnm-mm.*m&m-MMﬂmﬂﬂnmw.ﬂwmmmtmﬁ mant™). Tha Credit Agresment prowoes lor an
crmuplanmﬂlmwmmiﬂmmmrhmwuﬂrmy, reborrow and repay, amourts Fom wmmlmmmuwmm

*.ﬂupundlng not axcesding tha Credit Limit i

o
.-;..E.Hat&andPaIrmthhlnn.mcrﬂ esomeri provides for Anance chargea to ba computed on the balance outsianding fom t4ma to time under
ﬁ;u"cr-dlt Agreament lﬁldhltlhhgm wnuinntﬁmﬁmﬂpucmm- may be incransed or decr based on changes 0 an Index
R Mituﬂmﬂltl. it not sooner larminated as sat forth tharein, the Credit mert will isrminata on the data stated sbova as the “Maturity Dste”. and sl sums
pa?m thersunder (prncipal, irterest, mxpenass and charges) shal becoms o payabls in full.
¢ o Agreemant
e HDW.THEHEFGF!E.hl:nmIdulﬂmﬂmpnmhﬂ-ﬂmmnﬂummmﬂ(nﬂmmmummmnum-huuﬂum the w0
tha Borrower under the Credi A ssment, Of any extanslon of renkwal theteol, mlmm-mmﬂﬂ ona tione outstanding not the Cr Lt ;
by all finance char payabls om tma 10 tma pn saikd advences. of sy part el (c] ol w.mu mxpensas Now o herfeafter owing Gy tha Borrowes
uihuMuﬂg:quNFu io the Credit umuﬂ.uwuﬂﬂmmrmﬂﬂwmﬁ{ all other tedness, snd NabBtes now of herekfter by W
forrower 1o the Morigagas undar the Cr --mnwmmmmwrmwmm{-]umw Morigages undar the terms of this
Emgﬂlwl?‘n“ﬁrgﬁu u'd.gihﬁn;m:rmu.dhlﬂl":ﬂ: o .buﬂ'l"l?n mh'rh-wl the following described w'f:in";' in the m':ng'mm"-:m

n [ ] | L ] ar [+ » J ¥ r
cmﬂywﬁauthnp?ﬁﬁrhnﬂuﬂufnﬂm%wﬂﬁhEminfhhhamuﬂm-dhmﬂmdsauﬁia"n".{uﬂdrmuutubﬂummﬂdﬂ'nﬁ

Eaimin™),

an.ﬁhEAHﬂTﬁMﬂﬂurmmmhumwmummwmnh mﬂmg”ﬂ:ﬂu:ﬂﬁu;ﬂrﬁ
ﬁaruﬂurmuﬂudlnﬂu; pstaie, which, mmm%wwhmmthHnﬂlmn{Mr astais coversd by this

r
Mndgaqﬁ:andllnlﬂuhﬁnahqnihﬂmr 10 25 “Real Estate” and shall be conveyed by this Morigege.

Al
Muw:g:unmmuuu that the Mortgegor Is lawhilly seized in lee o of the Raal Estats and has a gaod right 1o sall and e Raal
Eltumialnr"ﬂd; t the Real Estete Is uﬂdmm.wummmn%WﬂWﬂdeﬂmmmMEﬂ-
wﬂnmfpmm;ﬁwngluutuuuﬂudim:dﬂmwnmrﬁmprnuldtd.

Im&mmuﬂwmﬂ:ﬂmmmm lmm;:hﬁﬂwui:-hh':ﬂi#ﬂ lh“mﬂwmn?lﬂ
n Qunty whid s opert {(hacsinafter callad Mmmr;) spacilically svell caliauk mace pEymant
grlntlpnl. Interest of ROy o 4 m ﬂ provisions of Firsl . tr::, shall hava the rght without 1o .

a obligated, to pay part or all of whatsver amounts ma be dua under tha terms of the Firsl any and ments 80

securud by this Morigage and tha Debt {ncl al paymants} shal be immedately dus and is, sl the option of tha Mortgagee, and this Morgage shall De
subject to foveclosure in sl respecis as provided by law and by the provisions harsof.

The M heraby sAhorizes 1ha holder of ncumb the Real Esists o dascioss to thea M tha information: {1) W amount of
s Sedired by & o o such Iecaacoase ar Loy Tringhionsn “ .

R
3

H?-ﬂ:muumu h ﬁhm | ﬂumnﬂct-lu o =H=th- ) uﬂuﬂguﬁ.;mm = mﬂnrmﬂm :hnrmtmhml:_l.
ather thera s oF 28N with respact to such morigage or EACLN A sy Othar rogarding such mortgace
the indebladness secured marahr.mah the MOrigages may request lmmn;mt to time. '

CONTINUED ON PAGE 1l

Mmgnmm-ﬂ.{l“].htﬂultruprwlmr.-wﬁﬂmﬁm#wﬁmmmwhmﬂmhrwm-ﬂmmmmm

provisions
IN WITNESS WHEREOF, the undersigned Mongagor(s) has (have) opciited this Instrgment on the rat written abave.
Do, C M s
3/ MERCER
{SEAL)
" - - — [SEAL)
— {SEAL)
ACKNOWLEDGEMENT
STATE OF ALABAMA | )
COUNTY OF JEFFERSON }

uln:lnnnwrm.._.[_hj_ Mdmmwmﬂummmmm

Given under my hand and offclal sesi tis __19th sy ot _Soptomber = . w90 .

My commisslon sxpres;

NOTARY PUBLIC

Y- AA ~F I
THIS INSTRUMENT PREPARED BY: (NAME) _ALLEN SUMNER , America’s First Credit Unlon, Ing.
(ADDRESS) 1200 4ATH Avenue North, Birmingham, Alabama 39203 .
Form 4003
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Page ll

or any part therasf, tha Mortgages, at ks option, m?WWMiMWhWEMMMHMMN
satlstactory to the Mortgages, agalnst loas by fire, vandalenm, malcious mischisf and other paviis Usually coversd by a fire inbuancs policy
endorsemaents, with loss, ¥ sny, payabla 1o the Mortgages, an ks intersst sulicient

policy, and all rapiscements theretor, shall be delivarsd 10 and haid by thae Morigages unill the Debt ks paid In fullk. The origingl INeurance policy and &l replacements hensfor

musl provide that they may not be cancelled without the Insurer giving at lsast ten days prior writhen nolice of such cancellation to the Mortgages. The Mortgagor herety
assigns and pladges 1o the Mortgages, as further security for the paymant anch in

sald Improvemaents, of any part theraof, 10gether with &l tha right,
of the Martgagor's right, titte and Intarest In and 10
Aeal Estate Incured g tpecified sbove then, ot the slection of the Morigages and wHhOuL natice 10 &y person,
and this Morigags subject 10 foraclosure, and this Mortpage may be for :
dus and poysble, tha Maortgagee may, bey shadl not be obligated to, Insurs the Real Estate for Ns fulk insurable velus (Or for such leeser amount as the Marigages may wish)
nsl such risks of loas, for He own Genefit the procesds Wom of
the Mortgages, such proceads may be used in repairing o reconstructing the improvements

of for the paymant of Uans shall bacome & debt dua by the Morigagor to the WﬂdmmmwM
secwred by ihe flen of this Morigage, snd shall bear intarest the

The Mcovigagor agreass to pay promptly whan dus tha principal and interast
sdcured harseby,
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M.hn.;ihnrumiuhﬂymmdhmhmummmr-mmmtnﬂuﬂnﬂm.ﬂnhhmhgdnnhudptmma-hnnmm.
lasuss revenues:

tAHrunt:.pmﬂtmm.nndrm:nfﬂumwitnmumlmﬂmnmmmmﬂntﬁmﬂummmhﬂaﬂrumﬂrm
to the Maorigagor, 8o long as the Morigagor Is not In default haveunder, the right {0 recelve and retain such rents, profits, issues and revenues,

4. Mjudgrnurh.lwd:nl'dlnunnmdutﬂ-mmh-ruﬂﬂmﬁlumﬁuiammnﬂmumpmcmnrmmmmHﬁEm.ur-wpmn--ut.uﬂlr
the powal of eminent gomain, or for any damage (whather causad by such teking or otherwise} 10 the Resl Estata, or any par
Including wry award for change of grade of stroets, and all paymants mads for the vohumtary sals of the Resl Estale, or any pant thersof,
of eminent domaln, shal be paid ic the Mortgages. The Morigagea i hareby suthorizad on bahall of and in
for. or appeal from, any such jusgments or awards. Tha Mortgeges may spply all such sums ar

incurred i connection with any procasding of transaction described in this subparagraph 2, including court cofts and antormney's feas, on the Debit in such manner as the
Mortgagoe slects, or, at tha Mortgages's optice, the antire amourt or any pait therscf 3o recelved may be refsnzed of may ba uvsad to rebulid, vepair or resiors any or o

: of the impravemsants located on tha Raal Estate. "

 Tha Mortgagor hersby incorporates by refersnce into this Mortgage ol of the provisions of the Credit Agresment of sven dete herawith. Morigegor agreas that. in the svent

. that any provislon or clausa of this Mortgage or the Credit Agresment conficts with appiceble lw, such confiict shall not

i m-crumny--mmmﬂhmmmnmnhwmmuunmdnummmcummumﬂmmm
| prnﬁhnl:nnuhldhwnmmwhmm-mwumﬂﬂﬂhfwrmhchﬂdlubl

! or unsnforceablity shall not sifect any other provislon hareot: this Morigages shall be consirued as ¥ such imlid, or unenforceabls provision has never besn contalned
: harm.IHnactmlﬂtnrnwlﬂmmmhhhmmnmmfmwpmuﬂmﬂmmmmﬂwmmmmmmuml
Mortgages, &t He Option, may require the immediatea payment n hll of al sums secured by this Morigage and

The Morigige agr H‘lnIlllp'H'l-lHldEltﬂlnﬁﬂhmwmummhwmlﬂhﬂH#mnmhmmrrllwlm::rpﬂ'nﬂhpﬂ'm-nr
! deterioration of the Estate, and at all imes to maintsin such improvements In as good condition as they &’s, reasonable wesr and tear excepled.

Notwithatanding any other provision of this Mongage of tha Credt Agrssmaent, thia Mortgage shal ba desmed to be in defaull and the Debt shall becoms knmadistety

dus ard payable st the optlon of tha Hmmmnﬂulﬂ.mHmﬂrmmwhrﬂuwﬂﬂmwpmd.uﬂﬂmyu-mhnnﬂm.
inchading transier of an interest by contract to sall, '

mHnnqlgnrlgriuﬂutnn:l:llynrm-nfuuWhnﬁmm@mh“ﬂhnﬁﬂ-mﬂpﬂmuﬂhdﬂmﬂ|Multluuurm'i
ﬂnﬂtuuerclumhnpﬂmch-rntnwplltnfwmmmuhmﬂhtmﬁmtwwﬂmucuﬂ“hﬂhﬂmtyymrh“ﬂuﬂmw
except by 8 written instrument sipned by the Mortgagor and signed on bahait of the Mortgages by one of s duly austhorized reprasentatives.
or

After dalauti on the part of tha Mortgagss, the Morigages, upon bill Nlad other propar legal procesdings being commenced lor the loreciosurs of this Morigage, shall
hnnntnlldlumtlppaintmmthrmcnmpﬂuntmhHﬂwmmwm.ﬂlmmhrm.mmmnlwm&m_mmmmw
conlrol the Real Eslate, and with such othad powars as may bs desmed nacsssary.

ull

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt in
; the Mortgages tc the Borrowsr under the Cradit Agresment Of any extension or renewal ther
i the Credlt Limi: (b)Y ail Anance charges paysble trom fime to Hma on sald advances, or sny part
;f by the Boirowsr 10 the Mortgages pursusit 10 the Credit AgQreement, or any axtenslon of renswal theraof, () ol other Indebteiness, obiigations and Kabiites now or haceafter
, owing by the Borrowsr o the Moripages mmmhmmwumﬂmwmﬂmmmﬂ{-lﬂmwﬂummm ma
of this Mortgags! and tha Mortgages Is relmbursad for ary amounts the Mortoages has pald in pryment of Liens and insurance prémiums or any
] threon, And the Mortgagor hifllls afl of the Mortigagor's obligations under .
mada in this Morigage or Cradit Agresmant b breachad or
: of the Mortgagor under this Mortgage or tha Borrower under the
f under 1he authority af any provision of this Moripags, (4} the Debt,
| any of them, 10 tha Mortgages remains unpeld al matwrity; (3] the
! prior Hen of encumbrance; (6} mny statemant of §en b flad Against tha Raal Extats, or any har
and matériaimen (without regard to the exdstances o nonddatance of tha dabt or the ken on such statemnant i basad): (7) any law b passed imposing
the impaosition of any spacific tax upon this Morigage or the Debt or
by vrtus of wﬂchmrtnlmmummmmhMEﬂﬂIﬂﬂhlmwﬂumﬂﬁiHnﬂ-mﬂl: (®) sy of the stipulsiions containad in this MOrigage
!!i declared invalld or inoperative by eny court of compeatent Jurksdiction; for

i
%

S

{7 shall
: recalver, ln.utnmiq.ﬂdltnrth-rurutﬂnﬂulEnm-uﬂnwlmlunuﬂm&mmﬂmﬂw-m (b} be sdjpdicsted a bankrupt ofF NSOt
r Ai¢ a voluntary petition in bankrupicy, (€} fal, wﬂmuhmmnnrrm':nrwlM.MmmmmM‘:mw:ﬂHum
E,‘_{amu dua, (d) make & ganaral assignment for 1tha Denefit of craditors, [i}ﬂilp-ﬂﬁnnwmmﬂuranurmpmmmﬂm‘mm
: dvantage of any inscivency law, {f) Be an arswer sadmitting tha material allegaticons of, or in
. Mortgagor In any bankruptcy, reorganization or insolvency procesdings; (10) an order for ralief or other judgment or decres shall be antersd by any court Of Compatent
: %]uﬂmctinn. approving & petitlon sesking Bukdation or recrganization of thasn oo,
: 'iquldntur of any Borrowar or Mortgagor or of the Raal Estate or of

2§
|
_E
:

o
: ha Cradit Agresmant; then, upon the happening of any ond of mora of
va and payabla and this Mortgage shall bs subjact 1o foreclosure and

" ¢ authorized to take possasslon of the fsal Calate and, after giving notica of tha ime, place and terms of sale by publcation once a week for thise consatutive weaks
. CVJin some newspaper published in the county in which the Rasl Estate is Kocated, 10 sel
; tha highest cldder for cash, end to spply the procesds Of saki sala as :
Mihis Morigage, Inchiding & reascnable atlornay's fae; secand, to the pa
Inswrance pramiums, Beng of other encumivancas, with intersst theraon
.t shal nol have fully matwsd i the date of sald sale, Dt No
and fourin, the balance, f any, 16 be paid to the party of parties appaaring of
who I8 such ownar, The Morigagor mgreas that the Mortgages may bid &t ony sale
tidder tharnof. At the foreclosurs sal tha Real Estate ma and
and sold In any other manner the Morigages may shecl Tha Mortgagor aoreas 1o pay sl costs, inchuding reasonable attormay’s fses, incurred by the Mortgages in colleciing
: or secwing or attampting 10 cofiect or setura 1hs Debt, . Of in
o on te Real Estate, wnless this Monigage is horaln sxpressly made subject to
1 sithar under the power of sala contalned herein, or by virtue of the dacree of
shad be a part of the Debit and shall ba sacured By this Morigage. The purcha
money. In the evant of & sals hersunder, tha Morigages, o the
Mortgagor a geed to the Real Estate.

Oy’
Mortgagor walves sl rights of homestead exsmpilon in the Real €
Blgred

ats
Plural or singular words used harsin 10 deslgnate the under shall be conslrued 10 refer 1o the maker Or Mmakers Of this MOrtgage, whether one of more neturk
gerscne, All covonams and mgresments herein mada by the undersigned shall bind the heirs, personal represaniatives, successors and asaigns of the undersigned, arvd avery
oplion, right and privilegs harels reserved of sacurad to tha Mortgages, shall inurs to

C. Stephen Trimmier, 71988, Revised, 19088, AF Rights Reswrved

g HDTETGELEHHHFTHEFHEIMTEGFH:E:anmmﬂuwmmmhmmnﬂmmmmmmuﬂduﬂmw
with Alabama Code 40-22-2(b)(1975) at 10 fecording fass and taxes that may be owed upon such assignment

5 Asv. 127187
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PAGE il
"SCHEDULE A"

\

This legal description 1s to be a part of that morigage executed by the undersigned mortgagors,
_GARY C. MERCER AND WIFE, KATHY MERCER ,
In favor of America's First Credit Union, Inc. on the date this same bears date and is hereby
incorporated therein.

LOT 3, ACCORDING TO THE SURVEY OF ROYAL OAKS,
THIRD SECTOR, FIRST PHASE, AS RECORDED IN MAP BOOK
8 PAGE 1, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.
BEING SITUATED IN SHELBY COUNTY, ALABAMA.
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JUQGE: OF PRUBATE

Date: y“/ﬁ?’?ﬂ

P17
Date: —~/ }”” - ﬁ
KATHY MERCER Wortgagor
Date:
Morigagor
. ____ Date: -
Mortgagor
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