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THiS INSTRUMENT PREPARED BY {Name)lenny Albright, an employee of’Central Bank of the Soutl
(Address)._ 7200 Weibel Drive, Fairfield, Alabama 35064
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STATE OF ALABAMA ) | | REAL ESTATE MORTGAGE

- WORDESUSED-ORIEN IN THIS DOCUMERNT
(A} "Morigage.” This document, which |s dated Auqust 21, | 1920 | will be called the “Mortgage.”
(8) “Borrower _Wilma M, Hancock and Greg Hancock

will sometimes be c¢alled “Borrower” and sometimes simply L™
(C} “Lender.” Cenirat Bank of the South will ba called “Lendsr.” Lender is a corporalion or associa-

tion whlch was formec and which exists under the laws of the Slate of Alabama or the Unitad States.

Lender’s address is _7200 Weibel Drive, -Fairfield,—Alabama 35064
(D) *“Note.” The note signed by Borrower and dated . Rugust—21i—— 1990, will be called the “Nete.” The Note

shows that | owe Lender —_Ten- Thousand. Dollars and-no/fl00ths————=w=e=w= ——am———— Dollara, plus

interest, which | have promised to pay in payments of principal and interest for _5 __  years with a final payment due on
Septmﬂ:er—ls , 19__95_. The final payment may be a balloon payment which may be relinanced from time to time.
(E} “Property." The properly that is described balow in the section titied “Desacription Of The Property.” will be called the “Property.”
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BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY g

I grant, bargaln, sell and convey ihe Proparty to Lender. This means that, by signing this Mortgage, 1 am giving Lender the rights that
{ have in the property subject to the tarms of this Morigage. The Lender also has those rights that the law gives to lenders who held
mortgages on real property. | am glving Lender these rights to protect Lender fram possible losses that might result if | fail 1o:

(A) Pay all the amounis ihat | owe Lender as stated in the Note;

(B) Pay, wilh interest, any amounts that Lendar spends under this Mortgage to protecl the value of tha Property and Lender's

rights in the Property; | ‘

(C} Pay, with interest, any othar amounts that Lender lends to me as Future Advances under Paragraph 7 below;

(D) Pay any other amounta that | may owe Lender, now or In the future, including any amounts that | bacome obligated ¢ pay

as a result of another loan from Lendar or my guaranty of a loan to someone else by Lendar, sometimes referred to as “Other

Debts’’; and , :
{E) Iéap all of my other promises and agresmants under this Mortgage.
If | keep tha promises and agreements listed in (A) through (E} above, this Morigage and the transtfer of my rights in the Property will

becomes vold and will and. -
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LENDER'® RIGHTS IF BORROWER FALLE TO KEEP PROMISES AND AGREEMENTS

If | fall to keep any of the promisea and agreemsnts mades in this Mortgage, Lender may require that | pay immediately the antire
amount then remaining unpeid under ihe Note end under this Mortgage. Lender may do this without making any further demand for
payment. This requirament wilH be called “Immediate Payment In Full.”
_ If | fall to make Immediate Payment In Full, Lender may sell tha Property at a public auction. The public auction will be helkd at tha
3 front door of the courthouse in the county whera the Property is located. The Lender or its attorney, agent or raprasaentative {the
“auctioneer') may sall the Property in lote or parcels or as one unit as it seas f{it at this public auction. Tha Properly wifl ba sold to
the highest bidder, or if purchased by Laendsr, for credit against the balance due from Borrower.
Notice of the time, place and terms of sale will be given to the public by publishing the nolice with a description of the Property.
once & waek for three {3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights in the Property 10 the buyer at the pubti¢c auction,
and uae the money received to pay the following amountis: -

{1) all axpenses of the sale, Including advertising and selling costs and attornsy’s and auctioneer’'s fees,

(2} all amounts that | owe Lender under the Note and under this Mortgage; and

(3} any surplus, lhat amount remaining after paying (1) and (f) will be paid to the Borrower or as may be requirad by law.
It the money received from the public sale does not pay all of the expenses and amounts | owe Lender undar the Note and this
Mortgage, | will promptly pay all amounts remaining dus afier the sale, plus interest at the rate stated in tha Note.
The Lendsr may buy the Property or any part or Interest in 1the Property at the public auction, If the Lender buys the Property, the

auctionsar will make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY .
| give Lender rights in the Property describad in {A} through (1) below:

{A) The properly which is located at _11 Red Fox Drive, Pelham, Alabama 3JolZ4

T ADDRESS
This property Is in . Shellar County in the State of ____ Alabama . It has the following tegal descrip-

tion:

1ot 11, according to Survey of Hunter's Glen-First Addition, as recorded in Map ,
Book 6, page 56, in the Probate Office of Shelby County, Alabamai. Situated 1n
Shellby County, Alabama. -

BOOX 310?&% 959
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{If tha property is @ condominlum, the following must be compieted:] This property is part of a condominium peojact knewn as
e none ' {celled the “Cendominium Project’), This property inchides my unit and ail
ol miy rights in the common elemenis of tha Condominium Project;
{B) All bulldings and cother improvements that are located on the praperty described in paragraph (A} of thiz section;

. {C) Al rights In other properiy that | hava as owner of the properly described in paragraph {A) of this section. These rights are
known as “easemants, rights and appurtenancas attached to the property”
(D) Adt rents or royalties’ from the proparly describad in paragraph (A) of this section;
(E} AN mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paregraph (A)

of this section; _
(F) All rights that | have in the land which lies In the streets or roads in front of, or next to, the property described in paragraph {A)

of this saclion;
#O/32-2321 (F ﬁ
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(G) © AN fixturaa that are now or In the future will be on the properly described in paragraphs (A} and (B} of this section, and all re-

placements of and additions to those fixtures, except for those fixtures, replacements or additions that under the law are “con
goods™ and that | acquire more than twenty (20) days after the date of the Note: & “consumer

(H) All of the rights and property described in paragraphs (B) through {F} of this saction that | acquire in th ;
re e future; and
{I}) Al replacements of or additions to the property deacribed in paragraphs (B) through (F) and piﬂagraph (H) of thiz section,
{/) All Judgements, awards und settlements arislng because the proparty described in paragraph {A) of this section has been condeinnead

“or damaged in whole or in part {including proceeds of insurance); provided, however, that any sum received by Lender will I
to payments which | owe under thes Mote, in reverse order of maturity. Y y be applied

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

t promise that except for the "exceptions” listed in the description of the Property: {(A) | lawfully own the Property; {B) | have the
right to mortgage, grant and convey the Property to Lender; and {C) there ara no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. This means that 1 will be fully responsible for any losses which Lender suifers because
someone other than mysell has some of the rights in the Property which | promisa that | have. | promise that | will defend my owner-
ship of the Properly agains! any ciaims of such rights.

| promise and | agrée with Lander as {ollows:

1. BORROWER’S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wil{ prompily pay to Landar when dus: principal and interest under the Note; late charges and prepayment charges as statad in the
Mota; principal and interest on Fuiure Advances that | may receive under Paragraph 7 below, any amounis expended by Lender under
Whis Morigage; and all Othar Debts.

k 4. LENDER’'S APPLICATICN OF BORROWER'S PAYMENTS
; Uniass.tha law requires otherwlse, Lendear will apply each of my payments under the Note and under Paragraph 1 above in the follow-
! ing order and for the following purposses:
: (A) Flrst to pay Interest then due under the Note; and r

(B} Next, to lale charges, if any; and

{C} Next, to lengders costs and expensss, if any; and

(D) Next, to pay principal then due under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

) will pay all taxes, assassments, and any other charges and fines that may be irencrosad on the Proparty and that may be superior to this Moni-

y gege and will make timaly paymants on any notes or other obligations secured by one or more mortgages supaerior to this Mortgaga. { will

also make payments due under my leass if | am a tenant on the Property.and | will pay ground rents {if any} due on the Proparty. | will do this
by making payments, when they are due, directly to the perscns entitled to them. (In this Mortgage, the word “person” means any person,
organization, govarnmental authority, or atheér party.} Upon request, | will give Lender a receipt which shows that | have made these paymeants,

Any claim, demand or charge that is made agalnst property because an obligation has not been fulfilled is known as a “lien.” | will
promptly pay or satisfy all llens agalnst tha Property that may be superior to this Morigage. However, this Morigage does not require
me to satis¥y a superior lien if: (A} | agrae, in writing. to pay the obligation which gave rise Lo the superior lien and Lender approves
the way in which | agree to pay that obligation; or (B} I, in good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the suparior lian may not ba enforced and no part of the Propariy must be given up.

Condaminimum Asgsessments :

If the Property includes a unit in a Condominium Project, 1 will promptly pay when they are due, all assessments Imposed by the
owners association or other organization that governs the Condominium Project. That association or organization will be called the
“Owners Association.”

. bk 340k 900

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{(A) Generally " .

| witl gbtain hazard insurance to cover all buildings and othar improvameants that now are or in the future will be located ¢n tha Prop-
arty. The inaurance must cover loas or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance
policlas, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of fime
required by Lender. Lender may no! require me toc obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Proparty.

. 1 may choose the Insurance company, but my choice Is subiect to Lender's approval. Lender may not refuse to apprave my c-:puina
! unless the refusal is reasonabla. All of the insurance policies and renewais of those policies must include whal is known as a “‘atan-
: dard morigage clause” to protect Lender. The form of alt policias and the form of all renewals must be acceptable !o Lender.
y Lender will have the right to hoid the policies and renewals,

| witl pay the premiums on the Insurance policles by paying the insurance company direclly when the premium payments are due. i
3 Lendar requires, | will promptly give Lender all receipis of paid pgemiums and all renewa! nolicas that | receive.

If there is a los= or damage to tha Property, 1 will promptly notify the insurance company and Lender. H | do not promptly prove to
ihe insurance company that the loss or damage cccurred, then Lender may do so.

The amount paid by the insurance company is called “'proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Morigage, unless Lender and 1 have agreed to use the proceeds for repairs, restoration or otherwiss.

The Lender has the authority to settie any clalm for insurance benefits and to collect the proceeds. Lender then may use the procesds

to reduce the amount that | owe to Lender under the Note and under this Martgage or to repair or restore the Property as Lender
may see fit.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Nolte, that use will not delay the due dale
or change tha amount of any of my monthly payments under the Nole and this Mortgage. However, Lender and | may agree in wriling
. 1o thoge delays or changes.

% If Lender acquires the Property by purchase at foraciosure sale, all of my rights In the insurance policies will belong to Lender. Also,
E all of my rights In any proceaads which are paid because of damage that occurred before the Property is acquired by Lender will bea-
long to Lender. However, Lender’s rights in those procesds will not be greater than the amount that | owe to Lender under the Note
and under this Mortgaga.
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(BY Agreemants that Apply to Condominiums
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] (Y If the Properly includes & unit in a Condominium Project. the Ownars Association may maintain a hazard insurance poticy which
g covers the entire Condominium Projecl. That pelicy will be called the "master policy.” So fong as the master policy remains in effect
| and meets the requirements stated in this Paragraph 4: {(a) my obligation to obtain and to keep hazard insurance on the Property is
! satistied; and {b) il there is a conflict, concerning the use of proceeds, batween (1) the terms of this Paragraph 4, and (2] the law or
; the terms of the declaration, ‘by-lawa, regulations or olher documents creating or governing the Condominium Project, than that law
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is inter-
rupted or tarminated. During any time that the master policy is not in affect, the terms of {a} and (b} of this subparagraph 4(B} (i)
will not apply.

{iiy I the Properly includes a unit In a Condominium Project, it is possible that proceeds will be paid to me instead of balng usad
0 repair or lo restore the Properly. | give Lender my rights to those proceeds. Al of the proceeds described in this subparagraph
4(B) (i) will be paid 1o Lender and will he used to reduce the amount that | owe to Lender under \he Note and under this Morigage.
It any of those proceeds remain after the amount that | owe 1o Lender has been paid in full, the remaining procesds will be paid to
me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charga provisions, H any, under tha MNote.
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ADQUT
CONDOMINIUMS

(A) Agreemenis about Halntﬁlning the Properly and Keeping Promises in Lease

! will keap the Praperty In good repair. | will not destroy or substantially change the Property, and | will not allow the FProperty 1o
deteriorate. If | do not own but am a tenant aon the Property, 1 will fulfill my obligations under my lease.
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(B) Agreements 1thal Apply t¢ Condominiums

If the Proparty is a8 unii in a Condominium Project. | will fulfill any of my obligations undar Ihe declaration, by-laws, regulations and
olher documents that creste or govarn the Condominium Project. Also, | will net divide the Property into smaller paris that may
be owned saparately (known as "'partition or subdivision™). | will not consent to ceriain actions untess | have first given Lender notice
and obtained Lender's consent in writing. Those actions are:

(a} The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(b} Any significant change tc the declaration, by-laws or regulations of the Uwners Association, trust agreement, articles of incorpo-
ration, or olher documents that create or govern the Condominium Project, including, for exampte, a change in the percentage of
ownarship rights held by unif owners in the Condominium Project; and
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4. LENDER’S RIGHT TO TAKE ACTION TO PROTECY THE PROPERATY
1f: {A) | do not keep my promises and agreemenis made in this Morigage, or (B) someone, including me, begins a legal proceeding
that may significantly affect Lender'a rights In the Property (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the valus of the Property
and Lender's rights in the Property. Lender's actions under this Paragraph 8 may include, tor example, obtaining insurance on the
Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

b owill ray to Lendar any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate siated in the Note. Interest on each amount
will bagln on the date that tha amount Is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
differant from those in this paragraph.

Although Lender may take action undar this Paragraph @, Lender doas not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

i may ask Lander to maks one or more logns to me In addition to theg loan that | promise to pay under the Note, or to refinance the
amount duahun?qar the Mote. Lender may, before this Morigage is discharged, make additional loans to me or refinance the amount
dus undar tha Nole.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sall or transfer all or part of the Property or any rights in the Property, Lender will require Immeadiate Payment In Full.

¢, COMTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thils Mortgage are binding upon me, upon my heirs and my legal reprasentatives in the event of my death, and
upon anyone who gbtains my righia in the Property.

Lendar may allow a person who lakes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest dus under the Note or under this Mosigage. Even if Lender doas this, however, thal person and | will both still
be fully ebligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my cbligations,
Lender may atlow those delays or changes for a person who takes over my rights and obligations, even if Lender js requested not
to do 80. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Nole or under
this Mortgage, even if Lender is requested to do so. '

10, CONTINUATION OF LENDER'S RIGHTS
Evan if Lender doas not exercise or enforce any right of Lender under the Notewthis Mortgage or under the law, Lender will sttt
have all of those rights and may exercise and enforce them in the future. Even if Lender omains insurance, pay taxes, or pays other
claims, charges or liens against the Proparty, Lender will still have the right 10 demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Morigage.

11. LENDER’S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; ACREEMENTS
CONCERNING CAPTIONS

Each of Lendar’s rights under this Mortgage |s separate. Lender may exercise and enforce one or more of those rights, as well as
any of Lanciar's other rights undar the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obll-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Morigage against each of us individualtly or
agalnst alt of us together. This means that any ons of us may be required to pay all of the amounis owed under the Note and under
this Mortgage. Howsver, if one of us does not sign the Nole, then: {A) that person is signing this Mortgage only 1o give that parson's
righis in the Property to Lender under the terms of this Morlgage; and (8) that person is not personally obligated 1o make pay-
ments or to act under the Nole or under thia Morigage.

The captluﬁs and titles of this Mortgage are for convenlence only. They may not be used to interpret or to define the terma of this
Mortgage.

12. LAW THAT QOVERNSE THIS MORTGAGE

The law that appliss In the place that the Property Is located will govern this Mortgage. The law of the State of Alabama will govern
Iha Note. It any term of this Mortgage or of the Note confiicts wlth the law, all other terms of this Mortgage and of the Note will still
remaln In affect if they can be given eftact without the conflicting term. This means thal any terms of this Morigege and of the Nola
which conflict with the law, can be separated from the remaining terms, and the remaining terms will slill be enforced,

By signin th}a Mortgage | agrea 1o all of the above.

. . .
1. Trand Tl = % .’1’11.,;-' nll . H(-"\L Q{:’{
g Loter it - M. Hancock
4, Voo T el
4. 1-7amihy 123 me—e—— - N ;

i Tru Fea_———gm -

“ gf Qartiiisd Fop—am— g Q’Q

T Pe————p- S ) :

By:

STATE OF ALA. SHELEY (2
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TRUMENT WAS P o
L
§TATE OF ALABAMA } SOSEP 2L &M g8: 33
COUNTY OF Jafferson ! L

, ——the undersicgned , & Notary Puhlib“iﬁ“ﬁ%j:ar_ $8id.County,in.aid State, hereby certify
that Wilma M. Hancock and Greg Hancock ~EI: ﬁi]aPsG%a{s} are

signad to the foragolng conveyance, and who are known to me, acknowledged before me on this day that, baing informed

Its:
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x 310ne 961

of the contants of this ¢convayance, 'L'h@"l executad the same voluntarily on the day the same bears dale.

Given under my hand and officlal seal this _21st  day of Aucust , 19_80—.

My commission expires: MY SOMMISSION EXPIRES WAY 15, 190 WC?’/‘ W

Nntary- FPublic

STATE OF ALABAMA )
COUNTY OF )
I, ___, & Notary Public in and for said County, in said State, hereby certlfy
that . whose name as
of , a iz signed to the foregoing conveyance,

and who |s known to me, acknowladged before me on this day that, being informed of the contents of such conveyance,

as such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of , 19 —

My commission expires:

06/32-2321 (Rev. M

Motary Public




