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STATE OF ALABAMA
COUNTY OF __ SHELBY

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this _LItD_ day of September 1990 by and between
larry Kent DBA Larry Kent Building Co.

(hercinafter referred 10 a3 ““Mortgagor”) and mcﬂmmm. BANK&

(hercinaftes referred to as ““Mortagagee™).
- Witnesseth:

WHEREAS, Morigagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

pﬂmmn“ﬂ-Sixty—three Thousand, Five Hundred and no/100-————- ~—Dotiars 1§ 832200100 \
as evidenced by promissory note of even date herewith and payable in accordanice with the termas of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced By promissory note{s) or otherwise, and it is the intent of the
parties hereto that this morigage shall sccure any and ] : ndebtedness(cs) of Mortgagor to Mortgagee, whether now existing or bereafiet mrising, duz of to become
due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the :ndebtedness cvidenced by the note hereinabove
specifically referred to, but any and all other debis, obligations or liabilities of Mortgagor to Mortgages, now existing ot hereafter asising, and any and all extensions
or repewaks of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor aud all others executing this mortgage, in conslderation of the premises, and to secure the payment of said indebtedness
evidenced by note hereinsbove specifically referred to, and any and all other ndebtednese(es) due or to become due as hereinabove generally referred to, and the
compliance wiilllll of the covenants and stipulations herein contained, has bargained and sold, and does hereby granl, bargain, setl, alien, convey, transfcr and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon {hm:in:%crsmmﬁm

Shelby

called the **real estate’’ or the *'mortgaged real estate™"), lying and being situated in the County of
State of Algbama, and more particularly described as fellows, to-wi: '

Lot 17, .according to the Survey of Timber Park, Phase Il as recorded in Map
Book 14, page 68 in the Probate Of fice of Shelby County, Alabama.
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appertaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

is free of all encumbrances excepl as herein seloul. and Mortgagor will warrant and foreves defend the utle 101
and assigns. against the lawful claims of all persons whomsocver.

THIS MORTGAGE I8 MADE, however, subject 10 the following covenants, conditions. agreements, and provisions:

or under any con
it being furiber agreed that any statemenl. any noie or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

and deliver to Morigagee with morlgagee clauscs satisfactory fo Morigagee all insurance policies of any kind or in an?: AMOUNT nOW Of
with respect 1o the real estate. Not later than the first day foltowing the expiration date of any and all such msurance poli

r -

amount and type of insurance required by

1. That Murtﬁagﬂr shall pay the said indebted ness(es) secured hereby and interest thereon when and as it{(they) shall become due, whether in course ‘
:

wgether with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all rights, privileges. ‘
tenements. and appurtenances thereunto belonging or in anywise apperlaining to said real estate including casements and rights-ol-way appuricnant |
thereto and atl gas. sicam. electric and ather heating. cooling and lighting apparatus, clevators. iceboxes, plumbing, sioves. doors and other Nxtares ‘

"D HAVE AND TO HOLD the real cstate. and every part thereol. unto Morigagee, ils SUCCESSOTS and assigns forever. And Mortgagor convenants 1

wiili Morigagee that it is lawfully seized of the real estate in fee simple and has a go right to selt and Cﬂnvtﬁ the same as aforesaid: that the real estate
c real estate untv Muorlgagee, IS SUCCESSOTS

ilon. covenant or agreoment herein cantained. together with any other indebledness(cs) which Morigagor may owe to Marigagee,

3. {a) That Mortgagor shall provide, maintain and deliver to Morigagee policics of fize insurance {with exiended coverage), and such other insurance

as Mortgagee may from time 10 time require in companics, form. Lypes. and amounts. and shalt assign, with endorsements salisl‘aclurg o I;_Iartgag:;.
creafter 1ssue

cies and at any lme upen request

of Mornigagee, Mortgagot shall furnish Mortgagee ceriificates of insurance issued by insurance companies satisfactory to Mortgagee show thai the
Mg'}angage: hereunder is in effect. All renewal policies, wil premiums pzid. shall be de ivered 1o Mortgagee
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at lcast thirty (30) days before the expiration of the old policies. If any insurance, or any parl thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impainnent of the capital of any company
by whichi the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfaclory to Morigagee, Morigagor shall procure
and dcliver o Mortgages New insurance on the premiscs, satisfactory to Mtuné: ee. Il Mo r fails 10 procure and deliver such new insurance,
Morigagec may, but shall not be obligated to, procure same, and upon demand, orlgaFn s nﬁo reimbursc Mortgagee all such costs expended with
interest on such advance al the rale set forlh in the note secured hereby, Morigagor shall give immediate notice in writing o Mongagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casually or occurrence. Full power is hereb conferred on Morigagee o sett
compromise claims under all policies and 1o demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies to any holder of the nole or to the granice of the real esiate in the event of the foreclosure uﬁ;i: morigage and security agresment or other
transfer of title to the real estate in extinguishment of the indebtedness{es) securcd hereby, In the event of loss covered by any of the policies of insurance
herein veferred to, ¢ach individual insurance company concerned is heteby authorized and directed to make n?aymcm |yor such loss directly to the Mort-
gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of collection, including reasonable }
attorneys’ fecs, may be applied by the Mortgagee at its option, cither as a payment on account of the indebledness(es), secured hereby, whether or not
then due or payable, or foward the restoration, reconstruction, repair, or alteration of the real estate, either 1o the portion thereo! by which said loss
was sustained or any cther portion thereol. !

{b} Thal lﬂdgelher with and in addition 16 the mnntw payment of principal and interest, and on the samc date on which the principal and interest
are payable under the terms of Lhe note secured hereby, Morigagor, if requir h{hlurtpg::. shall deposit with the Mortgagee, in a non-inierest bearing §
account, & sum equal ko one-twelfih (1/12) of the yearly taxes and asscssments w ich may be levied against the real estale and which may attain priority
over 1his mortgags, and ground rents, if any, plus onc-twelflth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real esiate for coverage against loss by fire or such other hazard as may reasonably be reqlt:imd by the Mur:?aﬁee. ¢ amount of
such taxes, assessments, ground reats, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds heid shall exceed at
any time the amount deemed necessary by the Mortgagee o provide for the payment of taxes, assessments, ground rents and insurance premiums as
théy Fall due, such excess shall be repaid to Morigagor or credited 10 Morigagor as Morigages may determine. If the amount of the funds held shall not
be sufficient at any time {0 J:? taxes, assessments, Fnund rents, and insurance premiums as they fail due, Morigagor shall pay to Mun%n%cr. any amount |
necesfaty 1o make :r the deficiency upon notice from Mortgagee 1o Hnngngar reﬂuuting payment thereof. Upon payment in full of ail sums secured
by this mortgage, Mortgagee shall promptly refund 1o Morigagor any funds held. r

(<) That Mnrﬁagnr shall pay and discharge as the same become due all taxes and assessments that may sccrue, be levied, or assessed rT the real
estate or any part thereof, which may be or become a lien prier w this morigage or have prinrilty in gymml i the indebtedncss{es) secured hereby, or
upon Mortgagee's interest therein of upon this mortgage of the indebtodness(es) or evidence of i {edness{es) secured hereby, without regard 10 any
law herstofare or hereafter enacled imposing payment of the whole or any part(es) thereof ypon Morigagee; upon the passage of any law impuinﬂ the
anmcnt of the whole or any part thereof upon Mortgagee or upon the rendering by an nac Hate court of competent jurisdiction that the uad ing

y Mortgagor 10 pay such laxes is legally inoperative, then the indebledness(cs) sccured hereby without deduction shall, at the oplion of Morigagee,
become immediately due and payable, notwithsianding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such laxes on the said reat estate to become of remain delinquent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessrents; and further shall furnish annually to Morigagee, prior 1o the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxcs and assessmenis.

3. That the real estate and the improvemenis thereon shalt be kept in good condilion and no wasle committed or permitted thereon.

4. Thht no building or other improvement on the real estate shall be :tnn:turﬂ sltered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatiel covered by this mo e and adapted to th:dprn r use and enjoyment of the real cstate be removed at
any time without like consent unless sctually replaced by an article o equal suitability owned by Mortgagor. In the event of an breach of this covenant

- the Mortgagee may, in addition to any other rights or remedics, at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
-~ ately due and payable.

5. That Morigagor & that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided for herein, st the oplion of holder hereof, when #nd if any statement of lien is filed under the siatutes of Alabama relaiing 10 the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. Thal Mortgagor shall mmpalﬁ with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and alt legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor feils 10.insure the real estate as her:in.abuvzrmvided. or to pay all or any part of the taxcs or asscssmentd levied, accrued or
assessed upon or against (he rcal estate or the indeblednesa(es) secured hereby, or any intercst of Morigagee in either, or fails o pay immediately and.
d'm:hant any and a)l liens, debts, and/or charges which might become licns superior to the lien of this mortgage, Mortgagee may, &t ils Oplion, Lnsure
the real estaie and/or pay said taxes, assessents, debts, licns and/or charges, and ln‘yj money which Murtﬁ;l e< shall have so paid shall constituic &
debt to Mortgagee additional (o the indebtedness(es) secured hereby; shall be scoured Dy this morigage; shall Bear the intcrest set out in the note here-

inabove referred to from dale paid of incurred; and, at the option of Morigages, s | be immediately due and payable.

8. That Mortgagor agrees that no dalay or failure-of Morigagee to exercise any option to declare the msturity of any indebtedness(es) secured by
this morigage, slm%lﬁl taken or deemed as 4 waiver of ity right to excreise such option, or 10 declare such forfeiture, either as to any pastor present default,
and it is further agreed that ne iéems or conditions contained in this MOTIgARE can be waived, altered or changed except as evidenced in wnuﬂg. signed

the Mortgagor and by the holder hereof; and the procurement of insurance or the p:gmcnt of taxes or other liens, debts or char by Mongagee
shall not be taken or construed as & waiver of its right 10 declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Morigagor

to procurs wuch insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a to any suit involving the title to the real estate and employs an atiomey to represent it therein, or if Mort-

gee employs an aitorney (o assist in set ing or r:mavingﬁn}r cloud on the litle 1o the read estate hereby conveyed that purports 10 be supenor Lo the

ien of this mortgage in any respect, Murtﬁu%o_r will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitied by law and

as may be reasonable for such servives, and iFsuch fee s jpaid or incurred by Morigagee the same shall be secured by the lien of this mortgage in addition

to the indebtedness{es) secured hereby, and shafl bear interest from the date it is paid or incurred a1 the rate set out in the note hereinabove referred
to and shall be at once due and payable.

10. That alt sxpenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fi ué:d upon the real estate hereby conveyed, whether su claims or encumbrances be valid or not, shall me a partof the indebtedness{es)
hereby secured.

11, That Mortgagor agrees to WJ a reasonable attorney’s fee as may be permitted by law to Morigagee should the Morigages employ an attomey to
collect any indebiedness(es) secured by this morigage.

12, That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor, afler ihe allowance
of a condemnation claim or award, and (he ascertsinment of the amount due thereon, and the issuing of 3 warrant by the condemnor for the payment
thereof. shall execute, at Morigagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in cxcess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this rhortgage secures, to the daie of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

13. That if Morigagor shatl make dcfavlt in the imymcnt of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profils from the real estate, cither with or withoul the appointment of &
receiver; any rents, income and prugu collected by Mortgagee prior to foreclosure of this mortgage, less the cost of nnllnctu:ﬁ the same, including any
real estatc commission or attorney’s fee incurred, shall be crediicd first to advances with interest thereon, then 1o interest due on the principal indebtedness,
and the remainder, if any, to the principal debt(s) hereby secured.

14. That it iz further agreed that if Morigagor shall fail to pay, or cause o be paid, the whole or any portion of the principal sum, or any installment
ol intcrest thereon, or any other indebtedncss(es) the payment of which is hercby secured, as they or any of them mature, either by lapse of time or other-
wise, in accordance with the agredments and covenants herein contained, or should default be made in the payment of any mechanic's lien, materialmen’s
lien. insurance premiums, taxes or asséssments now, of which may hereafier be, levied :Finst, or which may become a lien on, the real estatz, or should
default be made in anf' of the covenants, conditions and agreements hercin contained, then and in that event the whote of said principal sum, with
interest thereon, and all other indebtedness(es) secured hereby, shall, ai the option of the then holdar of said indebtedness{es), be and become immedialel
due and payable and the holder of the indebicdness(es) hereby secured shall have the right 1o enter upon and take possession of the real estate an
after. or without, taking such possession of the same, sefl the morigaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estale is locited, 1o the highest bidder foz cash, cither in person or by auctioneer, afier first giving notice of the time, place, and lerms o such sale
by publication once a week for three {3 successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conductin suid sale for it is suthorized and empowered to execute to the purchaser at said sale a deed to the real estale 50
ptiﬂ:hascs £ the name and on behatl of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing said auctioneer to make
such sate, shall be prima facie evidence of his authority in the rcal estate, or the cquity of redemplion from this morlgage may be foreclosed by suit in
any court of competent jurisdiction s now provided by law in the case of past duc mortgages, the Morigagee, or the then holder of (he indeblednesa(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of ang such sale shall be
applied (8) Lo the expenses incurred in making the sale and in all prior efforis to effect coliection of the indebiedness{cs) secured hereby, inciuding a




reasonable antorney’s fee, or reasonable attorneys” fees, as permitted by law for such services as may be. or have been, necessary in any one or moge of
| the foreclmm:c r:nf this mortgage, of the coilection of sﬁid indzbiedness{es), and of the pursuit of an efTorts theretofore dir:cttrg o that end, including,

but without limitation 1o, the defense of any procecdings instituted by the Mortgagor or anyons Eahl: for said indebiedness{es) or interested n the
| mortgaged real esiste 10 Jr:v:m or d:la{‘ by any means, the excrcise of said power of sale on the foreclosuce of this morigage; (b) w the payment of
|  whatever sum or sums Mortgagee may have paid oul or become hable Lo pay, in carrying out the provisions of this morigage. 1o ther with interest

thereon; (€} to the payment an satisfaction of said indebiedness(es) and interest thereon specifically referred to hercinabove 10 the day of sale and any
| other indebtedness(es) securcd by this morigage; and (d) (he balance, if any, shall be paid over 10 Mortgagor. or Morigagor's successors or assigns. In
|  anyevent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see (0 the proper application of the purchase money.

| 15, That in the event of the enactment of any law by the State of Alsbama, afier the date of this mortgage. deducting from the value of the real
| estate for the purpose of taxation any lien thereon, Or IMPOSiNG any liability upon Mnnfgm. in respect of the indebtedness(es) secured hereby, or

changing in any way the laws now in force for the taxation of morigages, or debis secured Dy morigages, or the manner of collection of any such taxes,
‘ so as to affect this morigage, Hnr:gagm shall pay any such obligation imposed on Morigagee thr.rs:ny, and in the event Mortgagor fails to pay such
|  obligation or is prohibiled by law lrom maqughsuch payment, the whole-of the principal sum secured by this mortgage, togeiher with the interest due
‘ therson shall, at (he option of Morigagee, without nolicc (o eny party, become immediately due and payable,

'| 16. That should Morigagor become insolvent or bankrupy; or should a receiver of Morigagor's property be appointed; or should Mort in-
| icntionally damage or attempt to remove Any Im rovements upon said morigaged real eslate; of :ﬁmulx it Es discovered afier the execution lnaB. d%?irvﬂ}'
§  of this instrument that there is a defect in the tille to or 2 lien or encumbrance of any nature on the real estate prior to the licn hereof; or in case of an
| error or defect in the above described note of this instrument of in (he execution or the acknowledgmen thereaf: or if a homestead claim be set up 1o the
real estate or any part thereof sdvirse to this morigage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
'| holder or holders of said indebtedness(es), 10 correct such defects in the utle or to remove any such lien or encumbrance ot homestead claim, or 10
| correct any error in said note or (his instrument or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
| holderso said indebtedness{es), or any pari thereof, shall have the option or right, without notice or demans, 1o declare all of said indebtedness(es)
|  then remaining unpayd :mmﬁd:itﬂ‘\; due and payable, and may immediately or at any time thereafter forectose this morigage by the power of sale
] hergin contained of by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.
}

17: That no right, title or interest in or 1o the mortgaged real estate, or nﬂ part thereof, shall be sold, teansferred, assigned, conveyed, mortgaged
or encumbered b{in licn at any time priot to the payment 1n full of the indcbiedness(es) secured hereby without first obtaining the prior written consent
and approval of Mortgagee w ich consent and approval shall be within Mortgagee's sole discretion; tﬁat in the event of any violation of this provision,
the entire unpaid balance of the md:bwdnm(esgpmurcd hereby, wogether with all interest thercon, shall become due and payable immediately at the
option of Morigagee without notice o Mortgagor, and shall be recoverable by Mﬂrlﬁfﬁ:: forthwith of al any time thereafier withoul stay of execution
: 1 orother prongss and failure of Mortgagor to pay all monics o Mortgagee secured by this mortgage shall be an act of default entitling Mortgagec to fore-
i §  close this morigage in accordance with the lerms herzof.

] -’ 18. That it is the intent of the Mungag:: and Mortgagee to secure any and all indebtoﬁn:ss{m} of said Mortgagor to Morigagee, now €xisung or
1 e hereafter arising, due or Lo become due, absolute or conlingsnt, liquidated or unliquidated, direct or indirect, this morigage is intended and

| secure, not only the indebtedness hereinabove specifically referred lo, but alsa any and alt other debts, obligations and liabiluies of said Mortgagor to
§  said Mongagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any pari thereof, at any time before actual
weefl  satisfaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, 0pea accou nt,
i | endorsement, guaranty agreement, pledge agreement, or otherwise; that il is cxpressly agreed that sny indebtedness at any time secured hereby may be
! extended, rearranged or renewed, and that any part of the security herein described may be waived or relensed without in anywise altering, varying of
1 diminishing the force, effect or fien of this morigage; and this morigage shall continuc as a first licn on all of the reat estate and other property
=l rights covered hereby and not expressly released untl all sums wilh intcrest and charges hereby secured are fuily paid; and no other security now existin
=1 or hereafier taken 10 secure the payment of said indebiedness{es) or any part thereof shall in any manner be impaired or affected by the execulion o
% this mortgage; and no securily su equently taken by Mortgagec of other holder or holders of said indcbiedness(es) shall in atl;l manner impair or affect
the Eﬂm:ﬁlt)'_ given by this mortgage; and all security for the payment of said indcbtedness(es) or any part thereof shall be taken, considered and beld
a5 cumulative.

19. That Mortgagor agrees for itseif and bﬂ and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shal! hold possession of the above described real estate or any part thercof subsequent 1o foreclosure hercunder, itor the parties so holding possession,

shall become and be considered a3 tenants a1 will of the purchaser or purchasers ai such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for rcasonable rental of the

i real estate, and shatl be subject o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a resull thereof being hereby cxpressly waived.

i 20. That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future Jeases aﬂwling the mortgaged |
e, real estate, and peither do nor neglect, not permil o be done, anything which may diminith or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Morigagee therein or thereunder,

2). That Mortgagor shail furnish to Muﬂfngu within __UpOD request ( ) days after the close of each fiscal year .
of Mortgager, such financial records as the holder. of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements ilemizing the income and expenscs, an itemized rent roil, together with a complete financial statement
- of Mortgagor's assets and liabilities and its profit and logs statement. Such statemeit shall be prepared by certified public accountant acceplable to
" Morigagee of at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be piven 10 Morigagee al no EXpenas 1o

Morigagee.

22 That if the indebtedness evidenced by the note specifically referred tehereinabove is being advanced by Mortgagee (o Mortgagor under the terms
and provisions and in accordance with & loan agreement or construction loan agreement {“agreement™), the terms and provisions of said agreement

are hereby incorporated by reference as part of this mmb-ﬁ;n&c a8 if fully set out herein, and any default in the performance of the provisions thereof,
o any coniract or agreement betwesn Mortgagor and Morigagec, shall eonstitute & default hereunder enlithing Murllﬁal ee 10 excreise the remedics
provided herein, including she right 1o foreclose this mortgage in accordance with (ke terms hereof; that each FUT ADVANCE advanced by

Mortgagee to Morigagor is being advanced in accordance with an agreement dated September 19, 1990 and is secured
by this morigage.

23 That in the event this mortgage is second and subordinate o any prior mortgage(s} and in the event the Mortgagor should fail (0 make an
payments which become due on said prior mo e(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior murtgarﬁ: shall constitute an eventof default under the terms and rovisions of this morigage, and the Morigagee
hercin may, st its option, declare the entire indcbtedness(es) secured by this morigage immediately due and payabile and if payment IS not romplly made,
| then declare this mﬂngnEe in default pnd subject to foreclosure, provided thai the Mortgagee herein may, al its option, make, on beha I of Morlgagor,
| oy such payments which become dus on said prior mortgage{s}, Of inCur any such expense or obligations on behalt of Morigagor, in conncction with the
| said prior morigage(s), in order to prevent the foreclosure of said dprinr morigage(s), and all such amounts 30 expended by the within Morigagee on
| behalf of said urlgnlgar shall become a debt to the Mortgapee and shall be secured by this mortgzge and shall bear interest from the date of payment

at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling

the Mortgagee to alt of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this morigage.

24. That provided always that if Morigagor pays the indebiedness(cs) secured by this mortgage, and reimburses Mortgagee, ils SUCCEssOrs and assigns,
for any amouni it may have cx ended pursuant 1o the aothorization of this morigage, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed 1o be doné, is cCOnveyance
shall be null and void; otherwise it shall remain in foll force and effect.

25. That any promise made hg{Mnrtgagar herein to pay money may be enforced l:g a suit ai law, and the murig( of this mortgage shall not be waived
| (hereby, and as to such debts the Morigagor waives all nghts of exemption under the laws and Constitution of the State of Alabama and agréees (o pay as
permifted by law a reasonable atiorney's fee (or the collection therzof.

26. That no delay or failure of Morigages o cxercisc any option hercin given of resecved shall constitute a waiver of such option or ¢Stop Morigagee
from afierwards exercising same or any other opiion at any time, and the Faymem, or contracting to pay, by Mortgapee of anything Morigagor has herein
agreed to pay shall nol constitute a waiver of default of Morigagor in failing 10 make said payments and shall not ¢stop Mortgagee from foreclosing this
| morigage on account of such failure of Mortgagor. _

| 37. That wherever and whenever in this morigage it shall be reguired or permitted that notice or demand be jven or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certified §
‘ mail, return receipt requested, addressed as follows: *

| To Mortgagor: Larry Kent DBA Larry Kent Building Co.
| 1434 Navajo Trail
Alabaster, AL 35007

‘ — - ———

To Morigagee: The Colonial Bank
| FO. Box 1887

| Birmingham, AL 35201
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28. That singular or plural words used herein to designaic the Mun? 7 shall be construed to refer to the maker of this morigage, and all covenanis
the

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein rescrved or secured
1o Morigagee shall inure to 1he benefit of its successors mnd assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

|
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition 1© those
| provided by law,

1

I

|

|

|

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the day and year first above written.
LARRY XENT DBA LARRY KENT BUILDING CO. -

WITNESSES:
J‘_\L:_Aﬂ /f/"/ (SEAL)

il Tts: Ownér

: | (SEAL)
| i
| ;
(SEAL)
! i "
i | (SEAL)
j LHB/wp
' b
|
ljl
!
]
} f ;
: |
|
: |  STATE OB ALABAMA
a AL L COUNTY
% =]
b E ! I. the undemigned, & Notary Public in and for said County, in said State, hereby certify that
N | | |
: ] | . - . . . -
: hose aamedn) (is) (are) signed to the forexoing cenveyance and who (is) (are) known to me, acknowledged before me on this day that, being inform
+ o ! :t' uth': mﬂsm?i( ::he Lunﬁylnﬂ:, (he) Eﬂ] lhay}?mv;tcd the same voluntarily on the day the same bears date. |
i g E‘ Given under my hand and official seal this the dayof 19
i .
i} »  Notary Public
ﬁ STATE OF ALABAMA - :
i | SHELBY COUNTY
,
I, the undersigned, a Notary Public in and for said County, in said State, hereby certily that
Larry Kent ‘
i whose nams a3 Qwner nf_ldarf? Kent Building Co,  is signed (o the I'ur:m‘::%

. : ing i f the conveyance, he, as such o
ance and who is known 10 me, acknowledged before me on this day that, being informed of the contents o
S :ﬁﬁvﬁm full authority, cxecuted the same voluatarily for and as the act of said corporation.

: 19th day of September . 9 90 .

Given under my hand and official seal this the i (} xgs'( ,ﬁ{)
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‘ This instrument jby; —otephen T. Hodges

X% Colonial Bank '




